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HpB  LA  A  •  fXi/lwW  Copper  prices  ere  now  endangered.  The  33-cent  price  in  the 

T ^  A  rs  i  *h«»rtly.  H»r#  art  tht  rtaicnt;  preduc- 

I  I  ▼  id  I  I  y  III  n  lOn&r  wOvrr  l  Oon  for  most  of  tht  ytar  hat  bttn  at  5%  abovt  dtmand.  No 

_ I  _  big  gain  in  dtmand  is  txptcttd  in  North  Amtrica  within  tht 

OTTAWA. — The  finance  minis- 1  ntxt  six  months.  Inventory  build-up  in  Europe  it  still  going 
What  Will  Canada  Otter  to  Keep  ter  may  breath  easier  now  thati  on,  based  on  fears  of  supply  interruptions  from  Chile  (strikes) 

~  the  Supreme  Court  of  Canada  has;  and  Africa  (unrest). 

UK  Away  from  the  Common  Market?  ruled  out  an  Exchequer  Court  If  no  major  stoppages  occur,  European  demand  for  stock 

_  jjudgment  which  would  have  piles  may  also  drop  pushing  excess  output  to  10%  from  5%, 

j  granted  tax  refunds  to  Canadian  j  This  would  bring  a  price  cut  of  2  to  3  cents  a  pound. 

By  E,  J.  DeSEAU  joil  companies  to  the  tune  of  $60 1  Custom  smelters  have  already  cut  the  price  by  2  cents. 

OTTAWA — Whether  the  busines.*?  climate  will  be™'**'°"-  Producers  will  have  to  follow  soon. 

fair  or  foul  over  the  next  six  to  twelve  months  de-l,  •5*  * 

I  has  also  created  a  strong  case  Price  cutting  may  grow  in  the  brass  products  lines.  Small 


IS./.L/.  Strike  |5'"ae!Li!5!"  Lon^ 

jSettlement  |Squalls  / 

Averfs  Cr/s/s  L-  ■  ■ 


fair  or  foul  over  the  next  six  to  twelve  months  de-l,  •5*  * 

pends  jrreatly  :)n  how  it  turns  out  in  the  United  States.|j„7  a  SewTitinf^oAhT^rtiS 

p..  •  „  •  J  u  J  •*  *  f  I  P  rewriting  oi  tne  periineni  maintain  a  share  of  the  market.  Integrated 

This  IS  generally  recognized  here,  and  it  accounts  for  sections  of  the  income  tax  act  producers  may  take  shorter  prices  on  products  to  maintain 
the  hesitation  which  affects  not  only  business  thinking  which  was  the  bone  of  conten-  greater  flow  of  mine  production 
in  Canada  but  government  thinking  as  well.  t'o"  the  case.  ...  .j,  .j, 

This  is  a  simple,  if  unpalatable,  fact.  only  with  Im-  production  for  1?61  is  expected  to  drop  below  1?60  fig- 

And  much  of  the  climate  in  the  United  States  will  w-as  high  this  year,  but  sales  are  lagging  and 

be  determined  by  the  new  administration  which  will  third  depletion  allowance  claimed  When  new  cars  fill  supply  lines, 

fake  over  on  January  21st.  by  the  company  from  $13  million  *•* 

This  is  out  of  Canada’s  hands  and  one  can  merely  to  less  than  ssoo.ooo.  At  stake  V7''  including  indus- 

wait  and  see.  estimated  at  $40  ^•*^"**'  »'•”  -nd^  l-d^ battery  producers. 

In  the  meantime,  however,^  ’  ,  .  million  similarly  claimed  by  Im-  Lead  production  has  been  cut  back  sharply  in  the  United 

Canada  has  only  recently  com-  because  we  realized  that  it  waslP®*"*^  years  after  1951  States  but  the  world  output  is  still  above  demand.  Good  news 

I..  onH  onmA  millirvM  m  nlntme.  ....  ... 


mitted  itself  to  policies  in  rela-  five  minutes  to  twelve  and  wejP"'^  some  $20  million  in  claims  Canada  is  that  no  change  in  lead  and  zinc  quotas  has  been 
lion  to  the  United  Kingdom  were  trying  to  hold  back  thej”^  ^-anadian  oil  producers. ^  Any  change  would  have  been  for  lower  import  volumes, 

whicn  deserve  some  attention,  steadily  advancing  minute  hand.i  I-,  % important  factor  in  cutback  of  cooper,  lead  and  linc 
The  possibility  that  the  U.K.  Clearly,  in  London,  we  merely i®P‘'  .  demand  has  been  falling  off  in  house  building,  in  both  in 

may  become  closely,  if  not  spoke  strongly;  we  were  Canada  and  the  U.S.  This  has  reduced  demand  for  wire,  piping, 

.vholly,  afniated  with  the  Eur-  strong,  really.  We  offered  no  profits  only  on  the  fixtures,  etc. 

.pean  Common  Market  Bloc  has  ternatives  because  we  had  none!  ■'* 

.ome  as  somewhat  of  a  shock  tojo  offer.  The  issue  will  not  rostj  "  n  ».«  .  •  j  Some  turbulence  in  the  textile  industry  is  ahead.  U.S. 


made.  Any  change  would  have  been  for  lower  import  volumes. 

An  important  factor  in  cutback  of  copper,  lead  and  line 
demand  has  been  falling  off  in  house  building,  in  both  in 
Canada  and  the  U.S.  This  has  reduced  demand  for  wire,  piping, 
brass  fixtures,  etc. 

❖ 

Some  turbulence  in  the  textile  industry  is  ahead.  U.S. 


:anada.  and  to  some  of  thejthere,  because  the  U.K.  ''■'>*u7^compa^7'^to'”Tiduc?'*fI-om  delivery,  readjust 


ither  Commonwealth  countries,  either  have  to  enter  into  ®  .o  Jif !wi  PrMurt  on  markets  in  Canada  will,  of 

I'his  should  not  be  so.  affiliation  with  the  bloc,  or  be  non  Drndnrtivp  upIU  tioonn  '**"■*••  'oerease  while  Canadian  manufacturers  are  already 

p„ ...  - . . . 

L-loser  affliation  with  the  bixl  iploration  costs  and  $8,600,000  * 

nay  well  become  ^  ^Jter  of,  ^  Common hTr''.?''  «**'  *"crease*  are  shown  only  in  man-made  fibre  fabrics 

rconomic  life  or  death.  n/^  The  three  dissenting  judges  and  particularly  in  industrial  textiles,  draperies,  etc.  Auto 

vehemence  with  which  we  with  Mr.  Justice  J.  T.  industry  slowdown  may  hurt  here  too. 

tested  against  the  possibility,  as  luctance  even  to  discuss  it.  This  Thorson,  president  of  the  Ex- 

vet  far  removed  from  any  con-  eve  opment  is  too  basic  for  the  j-hequer  Court,  that  Imperial  A  relatively  small  backlog*  for  orders  in  many  industries 

.rete  achievement,  has  for  the  ^®  should  be  required  to  deduct  the  is  providing  a  reason  for  expecting  still  further  cuts  in  in¬ 

lime  being  stymied  the  British  P^.  “ur  shrill  insistence  that  no-  jo^ses  of  non-productive  wells,  vontories  of  raw  materials, 
government.  [Pj^S  new  has  happened  since  but  they  also  would  have  de-  ❖  «  « 

It  is  only  fair  to  ask,  however,  ^  ducted  unrealized  profits.  The  Steel  output  in  the  U.S.  is  expected  to  show  regular  gains 

what  we  can  offer  to  make  up  A  Fluid  Situation  majority  ruled  the  Revenue  De-  "®w  for  the  rest  of  the  year.  Gains  will  be  moderate,  but  arc 
lor  the  economic  consequences  partment  was  right  on  all  three  hoped  to  generate  a  new  sense  of  well  being  which  has  been 

which  will  ensue  for  Britain  if  Somebody  recently  said  that  counts.  absent  since  steel's  decline  to  less  than  SO  per  cent  of  capacity; 

^he  does  NOT  get  into  some  *"^u®da  needs  the  world  much  Imperial  Oil  based  its  case  recession  is  still  regarded  as  possible  while  the  plateau  dips 

workable  alignment  with  the  IP®  world  needs  Can-  almost  entirely  on  the  Supreme  slightly.  Psychological  influences  are  regarded  as  main  factors. 

Common  Market?  (Continued  on  Page  10)  (Continued  on  Page  10)  Election  uncertainties,  in  spite  of  heavy  odds  that  Nixon  will 


A  relatively  small  backlog  for  orders  in  many  industries 
is  providing  a  reason  for  expecting  still  further  cuts  in  in¬ 
ventories  of  raw  materials. 

^  ^ 

Steel  output  in  the  U.S.  is  expected  to  show  regular  gains 
now  for  the  rest  of  the  year.  Gains  will  be  moderate,  but  arc 
hoped  to  generate  a  new  sense  of  well  being  which  has  been 
absent  since  steel's  decline  to  less  than  SO  per  cent  of  capacity; 


National  on  Policy  : 

;reat  preserver  of  the  status  hb  ^  1^  ■  I  A  | 

quo  in  the  UK.’s  economic  Iq  [Jo|;)VPH  vI 

alignments  then  clearly  the  ■  ^  l^CaiayCvl  rn^ClIII  f 

British  government  must  ask  one  — _ _ 

day— quite  soon  perhaps— how  Special  to  The  Financial  Times 

we  expect  to  justify  the  stand  -  .ov  n-  i  ~  ...  - 

U  ..nnfri  '•ALGARY— Preliminary  state-  of  some  150,000  barrels  per  day  in 

\ve  ave  ments  by  the  leaders  of  the  new  oil  production  under  the  target 

u  ions  we  wi  ma  Independent  Canadian  Petroleum  quantity  suggested  by  the  Com- 

ihe  results  of  continued  aloof- disclaimed  any  mission  as  the  objective, 
ness  of  the  U.K.  from  e  mar-  intemion  g  ^ 

®  ’  .  Montreal,  or  in  fact  any  parti-  “sympathetic  hearing”  by  the 

Away  back  in  1944.  some  six-  cular  pipe  line  in  any  direction,  department  of  trade  and  com- 
lecn  years  ago,  there  appeared  part  of  their  plan  of  campaign  merce.  Hon  Gordon  Churchill, 
in  The  Financial  Times  an  to  widen  Canadian  crude  oil  minister  of  trade  and  commerce, 
article  entitled  But  what  if  markets.  S3jj|  that  oil  markets  have  been 

Mother  Should  get  Married  Work  is  going  on  behind  the  given  top  priority  in  the  current 
.Lgain”?  The  necessity  of  closer  scenes  at  high  speed,  to  try  to  studies  of  the  National  Energy 
economic  integration  of  Europe  construct  a  broad  policy  which  Board.  In  fact  he  spent  2'i 
including  the  United  Kingdom)  will  suit  the  urgent  needs  of  the  I  hours  with  the  board  on  Septem- 
was  clear  even  then.  The  slow  oil  producing  industry  for  mar-  ber  24.  he  said,  going  over  the 
developments  towards  this  end  kets,  while  at  the  same  time  it  {data  which  will  be  needed  to 
have  now  resulted  in  the  form-  must  not  be  radical  enough,  orjniake  a  full  appraisal  of  prob¬ 
ing  of  the  two  blocs,  the  Six  and  contain  enough  political  dyna- herns  and  possible  solutions.  | 
the  Seven;  which  inevitably  will,  mite,  to  deter  the  dominion  gov-  Churchill  was  equally i 

some  day,  become  the  Thirteen,  ernment  from  giving  it  some  firm,'  however,  in  his  assertion 


Election  uncertainties,  in  spite  of  heavy  odds  that  Nixon  will 
win,  continue  to  control  much  of  the  sentiment. 

❖  4*  <- 

Sensitive  commodity  indexes  are  new  down  generally  to 
about  W  per  cent  of  the  lf4t  level.  Inflation  touched  every¬ 
thing  but  the  value  of  real  goods  and  materials  which  signifies 
something;  economists  don't  knew  what. 

<-  ❖  <• 

The  U.S.  dollar,  in  terms  of  the  Canadian  dollar,  was  at 
a  discount  of  2  3/U  per  cent  as  of  noon  Wednesday. 

The  quotation  for  geld  bars  on  the  Toronto  Stock  Exchange 
as  at  close  on  Tuesday  was  34.20  -  34.70. 


End  Of  British  North 
America  Act  In  Sight*;? 

Change  of  Government  in  Quebec  May 
Mark  Lost  Vestige  of  Opposition  —  Diefen- 
baker's  UN  Speech  o  Political  Shot  in  the 
Arm  for  the  Government. 


By  TEMPUS 


NT  -.U  C-....  „  sprioiK!  rnn<;iHprflfinn  .  . . .  . . .  OTTAWA— A  strange  political  ada  going  hat  in  hand  to  M'est- 

-  H  •  The  I C  P  P  has  no(  vet  rfp  controls  must  be  avoided  triangle,  involving  Justice  Min-  minster  to  ask  if,  pretty 

Kingdom  will  former  *‘^7  u'!  dared  a  .soecific  orogram  to  ‘^is 

mL'ir  bLL.se'  ToLe"Lf'the  sent  to  Ottawa,  but  its  spokes-  ^ 

overseas  Lminions  now  econo-  m®"  have  made  it  abundantly  Prot®ctive  tariff  Duplessis  is  to  be  solved,  one  British  it  wa.s  a  nuisance  -  it 

rcairinSnTen  \-anno'^  that  their  primary  or  quota  system  .hich  applied  hopes,  next  mmith  here  in  ^  was  a  bore, 

mica  ly  inaepenaeni  cannoi  qu  i  ^  ;  j  ^  ,1  ,  only  to  the  central  provinces  ottaw-a.  !  But  Le  Grand  Seigneur  de 

see  themselves  fitting  properly  P^^^sis  is  on  me  consirucuon  oi  s  ij  u  inpffArfivp  in  fhp  farp  i.  n  *  *  j  u  o  u  i  i  ^  t  n* 

into  a  cold  and  highly  competi- "^tional  oil  policy  which  would  Z  r  J  !  k  v  ®  ‘  ®^  "’^®"  Quebec,  always  afraid  of  Ot- 

have  the  weight  of  government !  Duplessis  who  loved  neither  tawa  and  eternally  depicting 

"'rn  aivLo  nniipp  In  ihp  British  support.  They  contend  that  the  from  Maritime  refine-  Ottawa  nor  London;  neither  the  it  as  the  Big  Bad  M'olf  about 

LprnLpni  thL  w;  riTsaLL^^  import  privi-  Canadians  on  Parlia-  to  gobble  Little  Red  Riding 

NirnnZ  of  anv  such  a  policy,  /Z  “la  =  nor  the  English  in  Hood  in  Quebec,  would  not  give 

strongly  of  any  trade  tie-up  with  .  To  impose  a  general  tariff  would  . .  ..ft  .ho 


hl„o7a  thi  troaitinnaT  but  it  has  failed  to  do  so.  mu  ..uKuac  a  sc.|cia.  ia..u  wuu.u  Westminster,  sided  unexpect-  his  con.sent  to  call  off  the 

burope  JJ®  !:  All  the  independents  which  ^  edly  with  the  British.  The  then  BNA  Act  and  let  Canada  gov- 


the  Maritimes. 


"Deeply  Concerned' 


Liberal  government  at  Ottawa  ]  ern  itself  like  a  grown  up  nat- 
wanted  to  ditch  the  British  '  ion. 


North  America  Act. 


In  order  to  abrogate  the 


we  must  have  realized  that  we  ...ue^nuc.ts  "'"""the  Maritimes.  ......o...  ...... .n..  —  -v  o  ,u  .m  N,a..ouo 

,  .  ...  would  comment  on  the  new  iiaiun.ico.  Libera  government  at  Ottawa  cm  itself  like  a  grown  up  nat- 

cannot  have  it  two  ways.  u  •  j  ...  .  .u  .  j  .  j-.  u  .u  d  u  '  • 

..  group  emphasized  that  they  are  „r\  ■  /•  wanted  to  ditch  the  British  '  ion. 

The  matter  is  quite  pertinent  ^  j  .  .u-  .  u  .  Deeply  Concerned  ^  .  .  j  .  .  , 

.  .  _ ,  _ _ _  not  concerned  at  this  stage  about  ’  North  America  Act.  In  order  to  abrogate  the 

at  this  very  moment,  when  a  fal-  ...  ,  ■  „  n-u  j  .  .  ■  ...  ^  j  j  ■  ..  .  .  . 

ort  trade  once  again  ®P®®*f'®  means  of  ensuring  Cana-  The  department  is  constantly  Outmoded,  it  has  hung  on  BNA,  it  is  necessary  to  have 

r'  *  ctres  of  problems  if  ®'*  access  to  all  markets  aware  of  and  deeply  concerned  like  the  dead  albatross  festoon-  I  the  consent,  not  only  of  the 
not'ornW^s'^as  such  for  British  ®''^‘’^ble  by  existing  pipe  lines,  about  the  position  of  Canada  as  ed  around  the  Ancient  Marin-  ;  Canadian  and  the  UK  Parlia- 
nduLrv  This  at  the  very  time  ^*’®^  ®'^®  concerned  about  essentially  a  two-way  trading  er's  neck.  It  has  seemed  an  '  ments,  but  also  each  of  the  10 

when  at  least  a  half  dozen^Cana-  Ottawa  to  declare  where  nation,  Mr.  Churchill  said.  This  awful  waste  of  time  for  a  big  !  provinces.  In  its  negative, 

dian  industries  clamor  for  a  ‘'’®  helping  means,  in  the  case  of  petroleum,  independent  country  like  Can-  I  (Continued  on  page  6) 

,  .  .  7  to  make  this  target  possible  with-  that  we  must  keep  the  “foot  in  -  ■  . 

measure  of  protection,  or  at  least  ^  American  mar-  ^  ,  All  i  •  ^ 

a  air  s  ice  0  eir  own  omes  ic  jheir  argument  is  based  on  the iket,  which  we  now  have,  and 

®‘  fact  that  more  than  a  year  after  try  to  increase  the  export  of  ^  lOI  II  1^  ^^V^l  I 

Are  We  Sure?  the  Borden  report  there  is  a  gapj  (Continued  on  page  tO)  <  »  •  I  .  p  •  •  I 

This  also  at  the  very  moment - IYlQrK©T  Crl VISI0n60 

t  Money  and  Capital  Markets  {  . V..„  .... 

inning  to  plav  hob  with  other  Tiiircr«»v  r.tucir  i  .  „  , 

iradiliLal  adiliations  that  have  _ JT  ’““I"”  »' 

made  it  possible  lor  this  country  "  ”  ™  „„  “  a  l«o-»ay  trading  have  demonstrated  the  strength 

10  grow  up.  week  week  ago  week  week  ago  nation  and  the  effect  of  the  of  a  large  industrialized  econo- 


jSqualls  Ahead 
Tor  U.K.  Industry 


No.  Atlantic  Common 
Market  Envisioned 


Money  and  Capital  Markets 


TUESDAY  CLOSE 
-MONTREAL -  i 


used  in  getting  its  idea  across 
to  the  U.K.  government  at  the: 
recent  London  meeting  implies 
not  necessarily  conviction  that 
our  viewpoint  is  the  right  one. 
Much  more  than  that,  it  implies! 
(hat  we  ourselves  have  been- 
shocked  by  the  possibilities  of 
vthis  Common  market  which  we' 
have,  to  our  near  peril  largely 
Ignored  in  the  past.  ' 

We  did  not.  quite  possibly, 
speak  from  strength  and  convic¬ 
tion  based  on  economic  realities;; 
more  likely  we  spoke  as  we  did 
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A  situation  which  could  have  ■  •IX*  III  Xm  WI  I  I  Jy 

grown  into  a  severe  economic!  _ 

crisis  was  cut  short  by  a  com-j..—  f-  |  n  .  »  II 

promise  between  warring  marine;  Profitless  Prosperity'  Creates  Talk 

factions.  i  f  ^  ' 

Under  term.s  of  an  agreement  Ot  MerOerS  for  Greater  Efficiency 

signed  by  the  Seafarers’  Interna-]  _ _  ^ 

tional  Union  (Ind.)  and  repre-i 

sentatives  of  N.  M.  Paterson  &  ALFRED  W.  GINGELL 

Sons,  Ltd.,  peace  on  Canada’s  London  correspondent  of  the  Financial  Times 

inland  waterways  seems  reason-  LONDON  —  (by  mail)  —  Last  week’.s  brief  an- 

ably  assured  for  the  next  few; English  Electric  and  General  Electric 
years  i 

other  Canadian  operators  of^^^out  a  pos.sible  merger  set  the  slide  rule.s  working 
inland  ships  are  also  expectedlo^’^ctinie. 

to  endorse  the  two-year  contract;  If  the  plan  comes  off,  and  there  will  undoubtedly 
between  the  Paterson  line  and | be  many  headaches  among  the  accountants  and  others 

the  union.  I  before  it  does,  it  will  be  one  of  the  bipgest  industrial 

Despite  Its  aspiraiions  to  be-  ,  .. _ 

come  an  industrial  nation.  Can-  ®  *  •  ... 

ada’s  economic  well  being  de-  ^^'f®  become  increasinglj 

pends,  to  a  considerable  extent,  difficult  for  the  big  electrical  score  of  book  assets.  A.E.I.  would 
on  the  export  of  grain.  groups,  who  also  have  seen  their  only  bo  behind  by  a  small  mar- 

For  a  few  days,  mushrooming  P'of'f  margins  slimmed  to  a  gin.  but  there  are  so  many  ways 
waterfront  disoutes  seemed  like-  PO'nt  "here  a  rising  turnover  has  of  arriving  at  the  figures,  that 
ly  to  hinder  seriously  the  ex-  "of  prevented  a  drop  in  earnings,  this  calculation  may  be  a  way 
port  movements  of  grain  from  A  merger  would  obviou.sly  enable; out  As  always,  it  is  ncce.ssary 
western  Canada.  o  good  deal  of  duplication  ofjto  look  much  deeper.  By  the 

'  ,  effort  on  research,  development  standard  of  turnover,  English 

which  sailed  for  Marseilles  last  administration  to  be  cut  out  {Electric  and  G.E.C.  are  consider- 

week,  was  the  largest  single  '^hen  a  group  becomes  big-  ably  larger  than  A.E.I. 

shipment  of  grain  ever  to  be  P*"’  managemen  pro  ems  o  en  Adviies  Caution 

moved  from  the  Pori  of  Mont-  '"crease.  .  •  ,u 

j.ggj  I  tried  to  get  a  view  in  the  City  .\s  )  have  indicated,  investment 

The  80.5,000  bushels  with  which  ""  f*’®  P^sPeefs  ft"-  an  enlarged  advisers  arc  not  convinced.  With 
the  vessel  was  laden  may  also  Si^ouP  a"d  the  answers  were  not  {big  empires  like  these  it  Is 
represent  the  largest  single  grain  8''®3f'y  favourable.  Too  big  lor|always  po.ssible  that  there  will 
movement  ever  shipped  from  ""®  was  one  reply  | be  a  hitch  in  negotiations.  In 

any  Canadian  port.  The  cargo-  3"®*'  "a* ;  advance  of  po.ssible  success,  it 

mostly  wheat-was  brought  Loth®  answer  that  I  got  from  other  must  be  rciwrtod  that  there  have 
Montreal  from  the  Great  Lakes  ®xP®'’‘s-  “Profitless  prosperity  been  indications  that  G.E.C.  has 
by  a  Canadian  inland  ship.  fh®  summing  up  of  one  found  it  difficult  to  increase  effi- 

A  since-healed  rift  between  the  broker  who  has  been  advising  dency. 

S  l.U.  and  the  Lake  Carriers’  h's  clients  to  get  out  of  the  big  However,  a  firm  of  consultants 
Association  threatened,  for  a  electrical  groups.  has  replanned  its  structure  and. 

while,  to  tie  up  a  large  proper-  In  the  City  there  has  been  a  by  ceasing  to  manufacture  un- 
tion  of  Canada’s  inland  fleet.  A  tendency  to  compare  this  pro-  profitable  lines,  the  slogan 
strike  called  by  the  S.l.U.  against  jeefed  large  group  with  Associa-  “Everything  Electrical”  has  gone 
(Continued  on  page  10)  ted  Electrical  Industries.  On  the  by  the  board.  Early  this  year  Sir 

"  - Leslie  Gamagc  announced  that 

A  I  I  ^  ■  *  he  would  retire  as  chairman  in 

iDccember,  stating  that  the  re- 

Axlaolxd  kAldIdIV/ll  organisation  plan  wa.s  “finally 

j  A  I  ■  f  D  I  *  *®f  ’  though  it  would  take  a  year 

{VQMQIXj  fOr  D«W*  Lin©  or  two  to  come  into  full  effect. 
1^^  No  indication  was  given  whe* 

i  _ _ _ _  ther  the  plan  included  any  streng- 

VANCOUVER— While  construe- {given  that  both  enterprises  arc  thening  of  the  management  but, 
tion  of  the  Pacific  Northern  Rail-  as  active  as  ever  and  that  the  recently,  there  have  been  rum¬ 
way  northward  from  a  point  near  {present  pause  is  only  a  ncccs-  "urs  that  the  tough  businessman, 
Prince  George  in  the  direction  of  sary  incident.  Joseph  Lockwood  of  F^.M.L, 

the  Yukon  border  has  been  halt-  The  Public  Utilities  Commis-  "ould  be  made  chairman  and 
ed  pending  a  hearing  of  the  sion  will  be  holding  its  sessions  ‘hat  G.E.C.  would  merge  with 
Public  Utilities  Commission,  U.S.  in  Victoria  this  week,  and  it  may 

I  authorities  are  discussing  ways  result  in  clearing  the  picture  Electrical  and  Musical  Indus- 
land  means  of  ticing  in  with  this  considerably  for  PNR,  whose  tries  (E.M.I.)  has  certainly  been 
lAxel  Wenner  -  Gren  •  sponsored  directors  contend  they  can  do  casting  about  for  ways  and 
{road  so  as  to  extend  it  to  Alaska,  nothing  more  until  the  commis-  means  to  .strengthen  its  pasition, 

I  A  special  commission  has  been  sion  decides  whether  the  rail  hut  at  this  stage  I  have  no  reason 
studying  the  feasibility  of  rail  project  comes  within  its  juris-*"  believe  that  Sir  Joseph  Lock- 
I  connections  between  the  new  diction  or  is  subject  to  the  B.C.  "PP"’'®  in  any  way  the 

northern  state  and  the  south,  and  Railways  Act.  ®^'®®‘'''®  ",'7 

its  report  will  be  ready  by  Nov-  Preliminary  work  at  the  Sum-  Sroi'P  via  a  o  • 

ember  11.  The  studies  have  been  mit  Lake  marshalling  yards  of  company, 
carried  out  under  the  direction  the  railway,  which  is  scheduled  he  did,  the  battle  would  be 
of  the  Battelle  Memorial  Institute  to  run  some  700  miles  to  the  '^'^ht  royal  and  I  tremble  to  think 
and.  according  to  Carl  Junge,  of  Yukon  border  at  a  cost  of  some  *he  big  battalion.s  in  *  he  City 
the  U.S.  Department  of  the  In-  $230,000,000,  was  permitted  under  "'h"  ^  he  ranged  behind  the 

tu.,  .1.  r.  -1  A  .  contestants.  Meantime,  the  cur- 

tcrior,  when  the  findings  arc  the  Railways  Act.  ,  ,  , 

_ ,  rent  proposals  seem  more  log- 

finally  announced,  representa-  ^^6  Public  Utilities  Commis-  ,  ,  ^  j,,  ,  i  and  G  E  C 

lives  of  the  Pacific  Northern  to  have  decided  the  ^  t ®  and  G.E.C. 

Railway  and  the  B.C.  and  ,gst  month,  but  its  meeting  although  it  is  difficult  to 

Alberta  governments  will  be  in-  ^.g^  postponed  at  the  request  of  ,g  jg^g  jjgg^  gf  demarcation, 
vited  to  participate  in  discussions  premier  W.  A.  C.  Bennett  be-  pg,  ggg  thing  is  quite  clear  and 
®^^  ®’  cause  of  the  provincial  election,  fhjs  js  that  G.E.C.  has  much  lar- 

Since  the  apparent  agreement  yhe  PUC  will  determine  various  ger  interests  in  consumer  dur- 
between  the  Canadian  and  U.S.  factors  relating  to  the  merit  if  ables  than  English  Electric.  Also 
governments  relating  to  early  the  proposed  line,  its  financing  that  competition  could  be  elim- 
development  of  the  Columbia  gg^  other  considerations.  inated  in  power  and  steam  gene- 

river  hydro  potential,  supporters  ^  ,  .  .  .  ^  rating  plant,  switchgear,  trans- 

of  the  competing  Peace  River  Columbio  Agreemcnl  locomotives  and 

Power  Development  Co.,  have  ^g  fg^  g^  the  Peace  River  the  like, 

been  comparatively  silent.  While  h  ^ro  program  is  concerned, 

not  directly  associated  except  in  thjs  has  been  slightly  over-  ^  Good  Job  Done 

their  sponsorship,  the  Peace  shadowed  in  recent  weeks  by  the  ff  (he  merger  strengthened  tl'^ 
iver  proeram  an  t  e  aci  ic  jntcrnalional  conferences  held  position  of  the  two  group.s,  it 
Northern  Railway  arc  in  a  sense  respecting  the  Columbia  River  would  probably  be  at  the  expense 
joint  undertakings,  backed  by  ^g^j  t,y  the  evident  settlement  of  of  As.sociated  Electrical  Indus- 
Wenner-Gren  and  a  group  contentious  points  as  the  tries,  although  f  have  no  doubt 

British  and  other  investors  and  j-j^gring  of  downstream  benefits,  that  Lord  Chandos,  chairman  of 
engineers.  However,  Peace  River’s  advo-  A.E.I.,  would  react  in  character- 

Necessary  Pause  cates  —  and  these  include  the  jstic  fashion. 

However,  in  spite  of  the  tem-  Bennett  government — have  main-  -pfig  electrical  groups  have  been 

porary  discontinuance  of  con-  tained  all  along  that  there  will  (jojng  a  good  job  for  the  country, 

struction  on  the  railroad  and  the  be  a  market  for  all  the  power  They  have  been  very  successful 
lack  of  new  information  on  pro-  both  rivers  can  produce,  and  jp  overseas  markets,  but  at  the 
gress  of  the  Peace  River  hydro{that  it  would  be  quite  practical  expense  of  profit  margins.  Re- 


Alaska  Extension 
{Sought  for  B.C  Line 


project,  every  assurance 


(Continued  on  Page  10) 


•Prime  rates. 

(Supplied  bv  Royal  Bank  of  Canada,  CreenslUelds  and  Co., 
and  Dominick  Corp.  of  Canada) 


Special  to  Th*  Financial  Timas  i 

WINNIPEG  -  The  position  of  The  United  States  and  Canada 
Canada  as  a  two-way  trading  have  demonstrated  the  strength 
nation  and  the  effect  of  the  of  a  large  industrialized  econo¬ 
common  markets  on  our  ability  mic  unit  with  a  mass  market 
to  compete  in  traditional  mar-  of  high  purchasing  power.  This 
kets  dominated  the  feature  concept  is  simply  being  adopted 
speeches  and  discussions  at  the  by  Western  Europe  to  create 
annual  conference  of  Provincial; a  mass  market  of  250  million 
governments’  Trade  and  Indus-  people. 

try  Council,  held  here  last  week.j  If  Canada  and  the  U.S.  act 
Common  market  arrangements  vigorously  to  promote  business 
now  seem  to  be  more  frequent  with  this  bloc,  it  will  offer 
and  more  complete  than  ever  tremendous  new  markets  for, 
I  before  in  world  history,  said  North  American  exporters. 


Ibridge,  Mass.  By  1970,  he  fore-  must  be  devoted  to  supporting 
cast  the  world  economic  picture. these  moves,  as  we  also  learn 
I  will  have  changed  considerably.!  (Continued  on  page  10)  { 
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cently  I  heard  of  a  big  upsurge 
’  in  export  orders,  but  the  com¬ 
ment  “profitless  prosperity.” 
made  me  think.  In  recent  years 
the  electrical  groups  have  not 
been  a  particularly  rewarding 
investment  for  shareholders. 

Capital  appreciation  has  been 
shown  in  other  sections  of  indus¬ 
try  and  my  main  doubt  is  whe¬ 
ther  any  new  hand  at  the  helm 
could  be  ruthless  enough.  These 
companies  are  large  employers 
and  if  you  make  a  trip  from  the 
Midlands  to  the  North  you  see 
how  they  often  dominate  an 
'employment  situation.  In  many 
[towns  upwards  of  half  the  popu- 
jlation  depend  on  them  for  their 
{livelihood.  Any  threat  of  closures 
I  of  vast  plants  would  undoubtedly 
have  political  repercussions. 

1  (Continued  on  page  10) 
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Stuart  Oil  Sales 

tfOtn  i  He  iSlOttet,  •  •  For  Ist  Quarter 


Dominion  Glass  Company  Limited  Appointments 


Montreal  Locomotive 

Montreal  Loco  have  tendered  lowest  for  a  contract  for 
the  construction  of  SO  subway  cars  for  the  Toronto  Transit 
Commission.  With  business  as  it  is  for  the  Company  in  all 
likelihood  the  price  was  calculated  on  a  very  low  profit  mar¬ 
gin.  What  makes  the  tender  interesting,  however,  is  the  fact 
that  M.L.W.  won  over  10  other  tenders,  among  which  were 
represented  Japan,  West  Germany,  the  U.K.,  the  United 
States  and  Canada.  This  is  an  encouraging  sign  and  indicates, 
possibly,  contrary  to  much  adverse  comment,  that  Canadian 
firms  are  competitive  in  world  markets  when  the  "going 
gets  tough." 

In  any  case,  this  contract,  if  granted,  should  help  M.L.W. 
to  straddle  what  was  appearing  to  be  a  difficult  period. 


Con.  Ifiternotionol  Power 

Stocks  of  companies  in  countries  south  of  the  United  States 
have  traditionally  sold  on  high  price  earnings  ratio.  Reason 
for  this  is  quite  evident.  Political  interference,  poor  trade 
positions  (resulting  in  violent  currency  fluctuations)  and 
strong  inflationary  pressures  are  only  a  few  influences.  The 
above  mentioned  company  is  one,  however,  that  has  through 
good  management  fared  successfully  and  for  many  years  all 
these  storms.  Probably  its  strongest  feature  is  that  it  is  sit¬ 
uated  in  many  countries  thus  offering  the  protection  of  diver¬ 
sification. 

Recent  six  month  earnings  to  June  30th,  1960,  show  gross 
earnings  op  to  $12,476,738  from  $11,081,824  in  1959  and  for  the 
twelve  month  period  to  that  date,  at  $24,224,621  against  $22,- 
146,331  in  1959.  For  the  six  months  earnings  were  $1.77  per 
share  against  $1.55  and  for  twelve  months,  $3.63  against  $3.16. 
At  $11  per  share  the  stock  sells  for  slightly  more  than  three 
times  earnings  a  level  which  should  help  to  compensate  im¬ 
measurably  for  the  risks  involved  in  investing  in  that  area. 

4^  <•  •> 

John  Lobott  Ltd. 

Sales  for  the  quarter  ended  July  31st,  were  up  4%  while 
net  profit  rose  6%.  This  was  equal  to  $0.93  per  share  against 
$0.99  last  year  on  a  lower  number  of  shares  outstanding. 

Labatt's  have  through  the  acquisition  of  a  brewery  moved 
into  Saskatchewan  thus  serving  some  five  provinces.  What  is 
most  noteworthy  is  the  fact  that  while  many  companies  are 
suffering  from  the  profit  squeexe  this  corporation  has  suc¬ 
ceeded  in  this  three  month  period  in  raising  its  profit  on 
sales  from  S.96Cc  to  6.05%.  Also  interesting  is  the  fact  that 
for  this  period  industry  sales  as  a  whole  showed  declines. 

L.P.G. 

A  proposal  has  been  forwarded  to  the  Alberta  Conserva¬ 
tion  Board  by  Mid-America  Pipe  Line  Company  to  build  an 
extensive  wet  gas  gathering  system  in  Alberta  and  to  take 
delivery  from  the  Interprovincial  Pipeline  system  at  Superior 
for  transportation  to  Chicago.  The  proposal  has  met  with 
much  favourable  comment.  Its  most  favourable  point  being 
that  to  initially  move  the  products  to  market,  capital  outlay 
would  be  relatively  small.  In  an  industry  suffering  from  under 
production  this  looms  up  as  an  important  point. 

Many  other  factors  must  be  weighed  before  the  board 
makes  its  decision.  However,  one  thing  stands  out  which  is 
bound  to  attract  investor  interest  —  more  and  more  are  the 
products  of  the  oil  and  gas  industry  of  western  Canada  find¬ 
ing  outlets.  Maybe  in  a  relatively  short  time  returns  in  this 
industry  will  start  to  justify  the  monumental  expenditures 
to  date  I 

Copper 

The  expected  drop  In  the  price  of  copper  by  U.S.  custom 
smelters  has  materialized.  Prices  have  moved  from  $0.33 
to  $0.31  per  pound.  Despite  reduced  production  by  major  pro¬ 
ducers  output  continues  to  exceed  consumption  by  a  consider¬ 
able  margin.  Companies  in  Rhodesia  are  now  considering  cut-, 
backs.  All  these  curtailments  are  on  the  eve  of  what  appears 
to  be  labour  unrest  in  Chile.  Short  of  a  complete  shutdown 
of  all  Chilean  production,  which  is  not  in  the  cards,  there  still 
appears  to  be  ample  copper  supplies. 

Underlying  current  events  in  the  copper  picture  is  the  ap¬ 
parent  agreement  among  major  producers  to  maintain  cop¬ 
per  prices  around  the  $0.30  level.  Should  output  continue  to 
expand  they  will  soon  discover  what  a  Herculean  task  they 
have  undertaken.  Control  of  world  markets,  particularly  in 
times  of  oversupply,  at  artificially  high  levels  is  only  work¬ 
able  if  all  producers  are  under  control.  This  is  not  the  case 
in  copper  and  as  the  pressure  of  oversuppiy  mounts  up 
fJrther  weakening  of  prices  may  be  anticipated. 

•>  ❖  ❖ 

From  the  U.S. 

Auto  production  continues  to  rise  as  last  week's  produc¬ 
tion  brings  1960  production  12%  over  last  year's  to  date.  — 
After  three  consecutive  weeks  of  dropping  sales  department 
store  sales  rose  by  2%  last  week  over  the  same  period  last 
year.  Total  for  the  year  remains  2%  over  1959.  —  Exports 
dropped  5%  in  August  from  Juiy.  Despite  a  four  month  slide 
exports  for  the  year  to  date  are  up  21%  over  1959.  —  Many 
makes  of  automobiles  for  1961  are  coming  out  with  lower  or 
in  some  cases  only  slightly  higher  price  tags.  —  Housing 
awards  were  off  8%  in  August  from  1959  and  for  the  year 
to  date,  off  some  15%.  —  Strikes  are  plaguing  U.S.  industry 
as  G.E.  and  Bethlehem  Steel  face  walkouts.  —  Gold  is  still 
flowing  out  of  the  Treasury  as  $61  million  went  abroad  last 
week. 


TORONTO  —  Sales  of  D.  A. 
Stuart  Oil  Co.  Ltd.  for  the  first 
quarter  of  company’s  fiscal  year, 
the  3  months  ended  August  31 
were  11  per  cent  lower  than  for 
corresponding  period  of  last 
year,  R.  A.  Bryce,  chairman  told 
the  annual  meeting. 

Earnings,  he  said,  were  also 
lower  but  were  sufficient  for  all 
dividend  requirement. 

These  results,  president  indi-i 
eated,  are  considered  encoura-l 
ging  in  view  of  the  greatly 
reduced  output  of  steel  in  these' 
months.  The  company  manufac¬ 
tures  pressure  lubricants,  grea¬ 
ses  and  grinding  compounds, 
some  of  which  are  used  in  metal 
working  plants. 

First  quarter  profits,  meeting 
was  told,  are  expected  to  be 
“satisfactory”  due  to  "new  and' 
profitable  products.”  I 

D.  A.  Stuart,  Mr.  Bryce  said, 
plans  to  publish  quarterly  figures 
for  the  first  time  beginning  with 
the  period  just  completed.  i 
For  the  full  year  ending  Mayj 
31,  1961,  Mr.  Bryce  said,  it  is 
expected  that  sales  will  produce  i 
satisfactory  returns  to  share¬ 
holders.  In  the  lastest  fiscal  year 
net  income  was  $333,472,  or  $2.93 
per  share,  and  sales  totaled' 
$6,220,553.  j 

A  new  plant  in  New  Jersey 
will  be  ready  for  production 
within  the  next  year,  sharehold¬ 
ers  were  told.  It  will  replace 
premises  now  leased  in  Bayonne, 
N.J. 

Ont.  Steel  Completes  | 
Coghlin  Mfg  Purchase  | 


Sales,  Earnings 
John  Labatt  Up 
In  1st  Quarter 


DIVIDENDS 

And  Other  Official  Notices 


A.  G.  Bowes 


W.  J.  Davidson 


Mr.  A.  P.  Colcomb,  General  Manager,  Dominion  Glass 
Company  Limited,  announces  the  appointment  of  A.  G.  Bowes 
as  Sales  Manager,  Food  and  Drug  Division,  and  W.  J.  David¬ 
son  as  Sales  Manager,  Beverage  Division.  The  appointments 
are  effective  immediately. 


DIVIDEND 

DECLARATIONS 


.^gnew  Surpass 
Anglo-Canadian  Pulp 


Anglo-N'fld.  . 

Anthes  Imperial  .  . 

Argus  Corp.  C  .  1.00 

AUas  Steels  Ltd .  1.00 


Increases  in  sales  and  earnings 
for  the  first  quarter  of  eompany’s 

fiscal  year,  the  three  months  ARGUS  CORPORATION 
ended  July  31st  1960,  over  cor-  LIMITED 

responding  period  last  year  are  NOTICE  OF  DIVIDENDS 
reported  by  John  Labatt  Ltd. 

Gain  in  sales  for  the  period,  it  Notice  is  hereby  given  that  a 
is  pointed  out,  was  in  face  of  a  dividend  of  sixty-two  and  one- 

decline  in  industry  volume.  j,a]£  cents  (62'.^c)  per  share  on 

Sales  for  initial  quarter  of  this  ,,  .  ,  j-  ^ 

year  amounted  to  $22,058,000  as  outstanding  $2.50  Cumulative 
compared  with  $21,100,000  for  Preference  Shares  Series  B  of 
same  period  of  last  year  and  net  the  Company  has  been  declared 
earnings  after  all  charges  were  payable  on  the  first  day  of  Nov-i 

up  at  $1,334,000  from  $1,258,000.  ,  v  .  u  u  r! 

Earnings  per  share  for  latest  shareholders  of 

period  were  equal  to  93  cents  recora  at  the  close  of  business 
on  1,435,956  shares  outstanding  on  the  twentieth  day  of  October, 
as  against  99  cents  a  share  on  iggo. 

1,276,995  shares  outstanding. 

Earnings  as  a  percentage  of  the  Notice  is  also  given  that  a 
sales  dollar  were  somewhat  dividend  of  twenty-five  cents 
higher  at  6.05  per  cent  as  com-  ,25c)  per  share  on  the  outstand-' 

pared  with  5.96  per  cent.  ^  ^  I 

I  In  presenting  figures,  J.  H.  ‘”8  common  shares  of  the  Com- 
Moore,  president,  states  that  pany  has  been  declared  payable 
'company  increased  its  share  of  on  the  first  day  of  December, 
the  consolidated  market  of  Que-  shareholders  of  record 

bee,  Ontario,  Manitoba  and  Brit-  ....  ,  .  • 

ish  Columbia.  During  this  quar-  business  on  the 

ter  industry  volume  declined,  twentieth  day  of  October,  1960. 
mainly  as  a  result  of  a  6% 

decrease  in  Ontario.  ‘he  Board, 

{  Following  acquisition  of  The  I  Ij  ED.MISON, 

Saskatoon  Brewing  Company  '  c , 


plant  in  Saskatoon  under  a  lease- 1 


II.  II.  ED.MISON, 
Secretary. 


Bank  of  Nova  Scotia  extra 


Ontario  Steel  Products  Co.  crada^Foif/c.*'*''.*.. .i? 

reports  the  completion  of  all  Canada  steamship  .  i.40 

legal  and  other  formalities  cover- 

ing  the  purchase  of  certain  manu-  Casslar  Asbestos  extra  . 

factoring  assets  of  B.  J.  Coghlin  ^dn.  Bank  of  Commerce  ..  1.80 

„  “  Cdn.  Bronze  C  .  .  1.50 

LO.  Cdn.  Gen.  Investments  .  1.20 

The  assets  purchased,  which  Cdn.  Drawn  steel  c . 

consist  largely  of  facilities  for  cdm  \“rie*sW 3:7? 

the  manufacture  of  railway  and  cdn.  on  c  . so 

industrial  springs,  have  had  a  cdn.  vickers  . 

long  history  of  manufacturing  consolidated  Theatre"  ci.  'A'  .50 

profits.  It  is  expected  that  these  consolidated  paper  .  i.so 

will  continue,  and  will  very  fo- ud.  .  3.m 

effectively  complement  the  pro-  crush  international  c  . 20 

duct  lines  of  Ontario  Steel,  which  crush  international  pid .  *  50 

is  a  large  producer  of  automo-  nenison  Mines  . 

bile  springs.  Ontario  Steel  will  i>om.  Engineering  sa .  1.66 

continue  to  manufacture  most  of  ^’rnion‘”Bridge  .M 

the  products  formerly  made  by  Dominion  Fabrics  . to 

the  Coghlin  company  without  I>on>‘njon  Dairies  pfd.  .  1.7a 

.  .  f.  .  .  .  Dominion  Dairies  C  . 40 

interruption  in  service  to  Dominion  Glass  C  .  2.20 

customers.  Dominion  Glass  extra  C  ...  2.20 

Coghlin,  as  a  holding  company,  ^ 

will  continue  to  own  and  operate  Domirncn  Textile  c  .'eo 

its  subsidiaries,  Wajax  Equip-  “!  Canada  c  .  .50 

ment  Ltd.,  formerly  Watson  Jack-  *'  “  . 

Hopkins  Ltd.  and  Canadian  Lift  Enamel  &  Heating  ci.  ‘a*  ..  .50 

Truck  Co.  Foundation  Co . 50 

■■  Fraser  Co.  .  1.20 

Riverside  Yarns  General  Steel  Wares  C . 40 

I  _  I  Globe  Envelopes  Cl.  'A*  . 

Still  in  the  Red  “  " 

Hayes  Steel  An . 

Hlnde  t  Dauche  .  1.80 

TORONTO  —  Riverside  Yarns  Hiram  waiker  .  i.4o 

Ltd.  reports  sales  of  $391,388  in  Sowa?d's'S  c  ■■■.;;■  ■ .  i  m 

the  second  quarter  ended  June 

30,  and  a  net  loss  of  $2,948  after  •>5 .  ^ 

deprecistion  of  $16,802.  Opera-  investment  Foundation  C  2.40 
ting  profit  for  the  quarter  was  investment  Foundation  pfd.  ..  3.00 

$13,854.  ...  ,  .  LaurenUde  Accept.  CI.  "A"  ..  .60 

Working  capital  decreased  by  LoWaw  companies  cl  ‘A’ . 

$22,500  during  the  period  as  a  'i?“loeb^“s“‘’“"‘"  . 

result  of  machinery  purchases,  waiter  m.  Lowney  ;.;.'.’!.' I'.oo 

fV  f  Gardens  .  1.20 

Net  loss  in  the  first  quarter  of  Minnesota  &  Ontario  Paper  C  1.60 

1960  was  $8,883.  Mount  Royal  Rice  .  1.00 

MU.  Trust  .  1.40 

Operatinq  Loss  “Am®m'can*Lnd  '"":::  — 

r  3  Northern  Quebec  Power  C  ..  1.60 

Of  CNR  Expands  SooSd  ulmlirc  sa. “ 

■'  Ocean  Fisheries  .  . 

Canadian  National  Railways  re-  coast  Terminal,  sa.  .  i.no 

ports  for  the  month  of  August  an  Pacific  coast  Term.  Sa.  extra 
operating  loss  of  $3,159,000  which  J®.'""®"'*  ^ 

compares  with  a  loss  for  corre-  provincial  Bank  i.m 

spending  month  last  year  of  $1,-  Provincial  Bank  (Extra)  — 

146,000.  Quebec  Power  .  1.60 

Operating  revenues  for  the 

month  were  $3,209,000  lower  than  c,.' .a--";.";  - 

figure  for  August  last  year  at 

$58,216,000  as  compared  with  $61,-  Salada-Shlrrilf-Horsey  . 21 

525,000  while  expenses,  taxes  and  shawillg*an' w  &  p  ci.  -a-  lm  i 

rents  were  $1,196,000  lower  at  Sherrltt-Gordon  Mines  . 

$61,375  as  against  $62,671,000.  “s  cl  -b’  IS 

For  the  8  months  ended  August  n.  slater  pid .  2.12 

31st.  19^,  operating  revenues  ag-  1!Sw"ence  curp/  c  lw 

gregated  $467,618,000,  a  reduction  sobey’s  stores  ci.  ‘a’  . 40 


General  Bakeries  _  .. 

General  Steel  Wares  C  . 
Globe  Envelopes  CL  "A’ 
Guaranty  Trust  . 


Hayes  Steel  An . 

Hlnde  &  Dauche  . 

Hiram  Walker  . 

Holt  Renfrew  C  . 

Howard  Smith  C  . . 
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THE  CANADIAN 
BANK  OF 
COMMERCE 

Oivfdand  No.  295 

NOTICE  is  hereby 
given  that  a  dividend 
at  the  rate  of  forty-five 
cents  per  fully-paid 
share  on  the  outstand¬ 
ing  Capital  Stock  of 
this  Bank  has  been 
declared  for  the  quar¬ 
ter  ending  October  31, 
1960,  payable  at  the 
Bank  and  its  branches 
on  November  1,  1960, 
to  shareholders  of 
record  at  the  close  of 
business  on  September 
30,  1960. 

By  Order  of  the  Board 
J.  P.  R.  Wadsworth, 
General  Manager 
Toronto, 

September  16, 1960 


option  agreement,  he  states  |  Toronto  Ontario  General  Manager 

Saskatchewan  -  brewed  /ilsenerlg  27.  1960.  Toronto, 

Lager  Beer  was  introduced  ^  September  16. 1960 

this  market  during  July.  Accep-  FEDERAL  GRAIN  LIMITED 

tance  to  date  has  been  encoura-l  i— — 

ging.  DIVIDEND  NOTICE  - 

“During  the  quarter  under  re-  Notice  is  hereby  given  that  the  .unn  rsusmiu  Trimunue 
view  ,  Mr.  Moore  says,  your  following  dividends  have  been 
company  borrowed  $2  milhejn  for  declared  on  the  shares  of  the  ^  company 
general  corporate  needs,  includ- Company,  payable  November  l.i  xtoticr  ■  V'k''*"'' "fw*  .  -i 
ing  the  expansion  into  Saskatche- I960,  to  shareholders  of  record 

wan,  construction  of  a  warehouse  close  of  business  on  Octo-'  £•*’  declared  on  the 

in  Winnipeg,  and  the  building  ber  19.  1960:  I  f. 

program  to  enlarge  the  Montreal  Thirtv-live  cents  (35c)  ner  record  at  the  dote  of  bueineet  on 

brewery.  These  borrowings  are  .1oh,!I  November  lo.  i9«o. 

to  he  renaid  in  thee  to  fve  vears  $1.40  Cuniulative,  By  Order  of  the  Board, 

Tnttrilf  roL  Redeemable  Preference  Shares;  cameron  hough. 

at  a  mixmum  interest  rate  of  .  ’  Secietarv 

5=4% .  Thirty-five  cents  ( 35c)  per  Montreal.  P.Q..  September  20,  I960.  ' 

_  share  on  the  Class  A  and  Class  _ 

“B”  Common  Shares.  I  ■  '  ■  "  — 

Improved  Year  By  Order  of  the  Board,  'I  ANGLO-CANADIAN  TELEPHONE 

r  •  •  r  -  A.  R.  STRACHAN,  „  COMPANY 

For  Prairie  Gas  secretary.  ,  S,vS“nV'”otCcT*"*^ 

-  Winnipeg,  Manitoba,  i 

Prairie  Gas  Ltd.  reports  for  September  30,  1960.  ded.m"o^t“ 

fiscal  year  ended  July  31st  1960  - — — - k..— — i  Company  for  the 

gross  revenues  up  25  per  cent  LOBLAW  COMPANIES  wS^to stic®J2’oi^^ 

from  previous  year  S  figure  at  LIMITED  |  of  record  at  the  cIok  of  builneat  on 

$933,569  as  compared  with  $747,-  „  ...  .  o«°bc®  lo- 

352  Npt  earninffs  affpr  all  j  — hcre^  giv^  tliat  a  By  Order  of  the  Board. 

ixei  earnings  aiier  an  dividend  for  quarter  ending  Nov-i  CAMERON  HOUGH 

charges  showed  a  marked  gain  |  ember  30.  i960,  lias  been  declared '  Secretary, 

at  $55,303  as  against  $30,176.  pSny'^as'^oll^'S*^'^*'  Com-.  Montreal,  P.Q.,  September  20,  i960. 

Primary  emphasis,  report'^,  ^  r - 

_ J  r.._  Preferred  Sliares  ..  60  cents  ! 

states,  has  been  placed  on  fur-jCumuIatlve  Redeemable  p--  I 

ther  development  of  the  com-Lj^^  .  12'2  cents  ANGLO-CANADIAN  TELEPHONE 

pany  s  propane  business  although  per  share  COMPANY 

some  natural  gas  installationL^jajj  •.3.>  shares  .  12',icents  >2  90  Cumu/aDVa  Pr»f»rted 

work  was  handled.  It  is  expected  per  share  Dividend  Notice 

that  propane  revenues  will  con-  The  dividend  win  be  payable  MOTICK  U  hereby  given  that  a  dlvl- 
tinue  to  increase  and  natural  gf  %  "Sess'^on  deciare"'',n  th^sliTctSJSau" 

work  decrease  m  importance  to  °he  2nd  day  of  November  isw  The 

the  company.  This  trend  was  transfer  books  will  not  be  closed..  Novemhl.*r  1  tn 


J,  Notice  is  hereby  given  that  a 
all  I  dividend  for  quarter  ending  Nov-i 


ANGLO-CANADIAN  TELEPHONE 
COMPANY 

C/«t«  A  Dividmnd  Notiem 
■^OTICB  it  hereby  given  that  a  diri- 
A  V  dend  of  $0.30  per  there  (3  on  the 
par  value)  hat  b^n  declared  on  the 
Clati  A  Stock  of  the  Company,  pay^ 
able  December  1, 1960  to  Stockholdert 
of  record  at  the  dote  of  butinett  on 
November  10,  1960, 

By  Order  of  the  Board. 

CAMERON  HOUGH, 
Secretary. 

Montreal,  P.Q.,  September  20,  1960. 


ANGLO-CANADIAN  TELEPHONE 
COMPANY 

CumulMtire  Fref^rr^d 
Dividend  Notice 

"^OTICE  it  hereby  given  that  a  divi- 
^  dend  of  $0.56  ^  per  thare  hat  been 
declared  on  the  4^^,  Cumulative  Pre¬ 
ferred  Stock  of  the  Company  for  the 
quarter  ending  October  31,  1960,  pay¬ 
able  November  1,  1960  to  Stockholder! 
of  record  at  the  dote  of  butinett  on 
October  10,  1960. 

By  Order  of  the  Board.  I 

CAMERON  HOUGH, 

Secretaiy.  I 


ANGLO-CANADIAN  TELEPHONE 
COMPANY 

$7.90  Cximulmtivm  Preferred 
Dividend  Notice 

^TOTICE  it  hereby  given  that  a  divi- 
dend  of  $0.72  per  thare  hat  been 


quarter  ending  October  31.  1960,  pay- 


of  record  at  the  dote  of  busioeat  on 
October  10.  1960. 

By  Order  of  the  Board, 

CAMERON  HOUGH, 
SeerMry, 

Montreal,  P.Q.,  September  20,  1960.  I 


Imperial  Bank  . . . 

I  International  Bronze  C  . 

Investment  Foundation  C  .... 
Investment  Foundation  pfd. 

LaurenUde  Accept.  Cl.  **A" 
Loblaw  Companies  CL  *A' 
Loblaw  Companies  Cl.  ‘B*  •• 

M.  Loeb  Sa . 

Walter  M.  Lowney  . 


DOMINION  GLASS 
COMPANY  LIMITED 

Notice  is  hereby  given  that  an 


Maple  Leaf  Gardens  . 

Minnesota  &  Ontario  Paper  C 

Mount  Royal  Rice  . 

MU.  Trust  . 


National  Steel  Car  . 

North  American  Fund  . 

Northern  Quebec  Power  C 
Northern  Telephone 
Northland  Utilities  C  Sa.  ., 


evident  in  1960  and  resulted  in  Canadian  do“  of 

a  propane  gallonage  increase  j  October  lo.  i960, 

in  1960  By  Order  of  the  Board.  By  Order  of  the  Board, 

During  the  year  $59,000  in  con-  R-  G  meech,  |  cameron 

vertible  sinking  fund  debentures  Secretary.  Montreal,  P.Q.,  September  20,  1960. 

were  converted  to  common  Toronto,  September  29,  I960.  . 

shares.  These  conversions  have  LOBLAW  GROCETERIAS  nOMINIOlJ  Gl  ASC 

increased  the  issued  shares  by  m  ■  laiiTEn  DOMINION  uLA5S 

29.500  to  a  total  of  144,502  and  COMPANY  LIMITED 

reduced  the  funded  debt  tn  *qi  -  Notice  is  hereby  given  that  a  ^ 

Auu  u  "au  dividend  for  quarter  ending  Nov-  Notice  IS  hereby  given  that  an 

000.  Although  the  number  of  ember  so.  l&SO.  ha-s  been  declared  pvtrn  riiviHpnd  nf  Sivlv  Cpnta 
outstanding,  shares  increased  by  on^^the^CapUa.^  stock  of  the  com-  pershare  has  been  de* 

First  Preference  clared  out  of  currciit  eamings 

Shares,  Cumulative  37’ i  cents  and  net  income  retained  and  em- 
f  ■  J  .  .  .  •  J  Redeemable,  Scries  ‘A’  per  share  ployed  in  the  business,  On  the 

*11.1^100  J  increased  second  Preference  59  cents  Common  Stock  of  the  Company, 

^“""2  .‘he  payable  Tuesday,  the  15th  day  of 

year.  Adiiitions  represented  im-  common  Shares  59  cents  November,  1960,  to  shareholders 

movements  in  branch  facilities  P«r  share  business 

ana  equipment  to  serve  existing  The  dividend  will  be  payable  Fridav  the  28th  dav  of  October 

and  anticipated  new  propane  cus-  December  i.  i960,  to  shareholders  f  “  uctooer, 

tnmoT-c  ft'  (jf  record  at  close  of  business  on  lUbO. 

lomers.  2nd  day  of  November.  1960.  r.  «  j  i  .u  n  j 

-  The  transfer  books  will  not  be  By  Order  Of  the  Board, 

o-  //; _ _  V  #  S'fSjun'TStS.  "■  T.  B.  KING. 

tioittnger  net  b,  d  n..  bm,, 

First  Half  Off 

Toronto,  September  29,  I960.  _  |  CASSIAR  ASBESTOS 

Mnf  Aovni'nrvo  »»»„  .^11  _ r\/\gl  lgll/\gl  CTrCl  A  g.ll\  T A  A  I  CORPORATION  LIMITED 


creasy  from  26c  in  1959  to  38c : 

in  lytK).  Rpd^emahl^.  S 


Hollinger  Net 
First  Half  Off 


the  2nd  day  of  November.  1960. 
The  transfer  books  will  not  be 
closed.  Payment  will  be  made  in 
Canadian  Funds. 

By  Order  of  the  Board. 

R.  G.  MEECH, 
Secretary. 

Toronto,  September  29.  1960. _ 


Dlel  to  he  delivered  in  January,  1963. 

oUDWay  vdi  DIQ  for  the  subway  to  run  along  Bloor 

n  .  I  I  Street,  its  eastern  extension  Dan- 

By  IVl0ntr63l  loco.  forth  Avenue,  and  University 

'  _  Avenue. 

A  bid  by  Montreal  Locomotive  't’he  Mfintre^  Locomotive  ten- 1 
Works  Limited  was  the  lowest  was  for  $90,8i0  a  car.  Each 
among  10  for  a  contract  to  build  "*‘1  weigh  appi^ximately 
60  subway  cars  for  the  Toronto  51.000  pounds,  compared  with  the 
Transit  Commission,  it  was  re- j55.0()0-pound  cars  now  being  used 
ported  after  tenders  were  opened.  ^he  present  Yonge  Street  sub- 

It  is  announced  by  W.  E.  pj^^y^ _ _ 

Duncan,  general  manager  ofi  ,  .  \  r  r 

subway  construction  for  Toronto,  ^QfltinOntdl  Cflll  CO. 
that  a  contract  for  the  subway  ■  . 

cars  will  not  be  awarded  for  ap  p|ant  for  EcimOntOn 
proximately  two  months. 

The  Montreal  Locomotive  ten-  - 

der  was  almost  $1,000,000  below  a  Continental  Can  Company 
Japanese  bid.  Two  other  Cana-  Limited  will  have  a  new  plant  in 
dian  companies,  and  firms  from  Edmonton,  according  to  Frank  A. 
the  United  Kingdom,  the  United  Whittall.  President  of  the  com- 
Btates  and  West  Germany  also  pany. 

submitted  tenders.  The  metal  containers  plant  will 

Bids  were  asked  by  city  on  air-|be  in  operation  before  the  end  of 
cooled  light-weight  57-foot  carsithe  year.  Continental's  Gair 
'  ■  Paper  Products  Division  pre- 

Tnxlfiv  oP‘^''atcs  a  folding  carton 

^Onipflny  inocx  plant  in  Edmonton.  VVith  the 

pjj,*  addition  of  the'  new  plant  Conti- 

Aita.  Gas  T.L.  sijohn  Labatt  .w'"  Operate  22  plants  in 

A-P-  Consol’d  9  Labrador  Acc.  2  eight  Cities. 

Argus  Corp.  3-7  Loblaw  Cos.  3|  Major  produCtS  of  the  pack- 
Bata  Pete  9  Montreal  Loco.  2  r*  ij  o  j  i.  a* 

Bidcop  Mines  9  .\-A  Life  4.  aging  field  produced  by  Conti- 

Bowaters  5  N.A.  Rare  Met.  9|nental  are  metal  cans,  paper 

c;na?a  Bread  t oit. “sVeT  Pr^.  ’j  Containers,  plastic  containers. 

Can.  So.  Pet.  5  Prairie  Gas  2  metal  Closures,  crowns,  signs. 

Can.  Breweries  2  Queb«  Copper  ^  display  stands,  metal  specialties. 

Canadian  Husky  9  Rio  Tinto  _ .  j 

C.N.R.  2  R’side  Yarns  2i  folding  CRrtons,  COrrugStcd 

cont’l'can  2  Royal  Bank  4  boxcs,  paperboard  and  paper 

Devon-Palmer  9,Salada-Shirrifl  Y 

Dom.  Explorers  9  Sarcee  Pet.  9  apt;i-idill(.s. 


of  $22,411,000  from  1959  eight  . 2.25 

months’  total  of  $490,029,000.  Ex-  Itcei  co.  S  can.  2:40 

penses,  taxes  and  rents  for  the 

cumulative  period  were  $10,543,- Shd^cd^^Gen.^hivest.  sa.  ';  ’  “ 

000  lower  at  $481,594,000  as  com-  Toronto-Dominion  Bk . 1.90 

pared  with  $492,137,000,  leaving  Tor.-Dominion  bk.  (extra)  . 

a  net  operating  deficit  for  the  united  Keno  . 

latest  period  of  $13,976,000  as  c  . 

compared  with  deficit  for  same  western  Grocers  CI.  "A" .  2.00 

period  last  year  of  $2,108,000.  western  Plywood  CL  'B' . 70 

E-in,,,...,..  If  W'oodward  Stores  Cl.  ‘A‘  Sa.  .  .40 

Figures,  it  is  pointed  out,  do  wooi  combining  Corp . W) 

not  include  any  provision  for| 

'fixed  charges.  izeiiers  Ltd.  c  .  1.40 


G.  H.  Wood  Service 

Division  Pays  Off  L'/7/i  Breweries  $226,994,668,  and  net  eamings 

TORONTO  -  G.  11.  Wood  &  X/fCU/Cf  ICO  $8,940,744,  equal  to: 

Co.  Ltd.,  manufacturers  of  dis-  O  AfnnfA  I  In  ®  $8,093,429,1 

infectants,  detergents  and  indus-  O^IriUnin  Itei  Up  equal  to  $2.36  a  share.  i 

trial  sanitation  products,  reports  _  Working  capital  of  $40,593,618 

that  a  division  which  was  added  on  sales  for  the  period  at  a  July  31  is  $4,484,217  higher 
a  few  years  ago  to  its  sales  .  ,.  ^  y®^''  ^So.  Current  assets  i 

organization,  mainly  for  the  bene-  ™  tigure,  up  b.3  pe  cent  $76,408,016  (exclusive  of  in- 
fit  of  its  50,000  customers  across  ‘^°di  corresponding  period  of, vestments  at  cost  of  $19,631,695)' 
Canada  has  paid  off  for  the  com-  last  year,  Canadian  Breweries  |  are  2.1  times  current  liabilities 
pany.  Ltd.  reports  for  the  third  quar- 1  of  $35,814,398.  | 

The  Business  Gift  Division  was  company’s  fiscal  year,  the!  Net  fixed  assets  increased  by 

formed  when  it  was  learned  that  3  n,ontj,g  jujy  31st  net! $9,699,664,  Funded  debt  is  down! 

many  of  the  company  s  accounts  gnj-nings  after  all  charges  ofi $3,917,000.  Earned  surplus  was 
were  interested  in  a  source  for  $4,963,407,  equal  to  $1.18  a  share  $64,351,215  at  July  31. 

a  good  selection  of  business  gifts  ^n  4,202,207  shares  outstanding.  - - - 

for  Christmas  and  other  special  compares  with  net  earnings  CAN.  GENERAL  FUND 

occasions.  Among  the  more  pop-  gf  $4,624,630  for  third  quarter  of  Canada  General  Fund  eomolet 

ular  items  handled  by  the  divi-  igct  fiscal  vear  and  ner  sliaro  •  general  P  una,  complet- 

sion  are-  imnorted  oerfumes  ®‘’^‘^®iing  its  eighth  year  of  operation 

u  Kii  iT'.u  K  .u  -1  P®"""’®*-  earnings  of  $1.37  a  share,  based  ,,  „  mutual  fund  affording  US 

bubble  bath,  bath  oil,  colognes  o  ore  =164  sliares  nutstandins  at  ^ V'^- 

and  other  toiletries  Docket  wal-  .u  *  ouistanaing  at  myggfg^g  ^  diversified  participa- 

ana  oiner  loiieiries  pocket  wai-  ggd  of  that  period.  Ljo_  Canada’s  industries  and 

lets,  memo  pad  card  cases,  cock-  1.,*  »  ^anaaa  s  industries  and, 

tail  serviettes  bar  aeeessnries  latest  period , resources,  reports  total  net; 

and  tote  Set  sets  anf  com  $75,176,154,  equal  to' 

been  very  satisfactory  both  to  I  ®nereen?ic,e^nf’  '^i‘h  ^‘2.86  per 

the  comn-inv  and  it  is  believed  ®  percentage  of  profits  share  at  the  end  of  the  previous 

o  itsTusrnmers  ’  for  period  under  review  equalled  quarter  on  May  31. 

_  -1.88  per  cent,  which  represented  The  fund’s  net  income  during 

SIMPSONS  LIMITED  ^  incTcase  from  the  figure  the  year  increased  to  $2,245,085 

Tbe  transfer>agent  lor  Simpsons.  Lim-  of  4.83  por  cciit  for  third  quarter  fn  accordance  with  the  policy  of 
ited  advises  that  3,153,087  common  shares  of  last  year,  the  fund  this  inrnme  was  r«». 

of  the  company  were  outstanding  as  at  _ _  J"?  j  u  ’-u  ,  J"COrne  WaS  re- 

August  15th.  1960.  Of  this  number,  45,759  f  ‘‘fst  9  months  Of  Current  tamed  by  the  fund  and  reinvested 
shares  were  issued  against  the  employees  fiscal  year  sales  volume  was  for  the  benefit  of  the  share- 
fg^nst'^thr  «Snver^o"n  oi"'series"  "b"  $.249,585,310,  Up  from  total  for  holders  rather  than  distributed  to 
debentures.  first  9  months  of  last  year  of  them  as  taxable  dividends. 


Note— Unless  otherwise  Indicated,  dividends  are  on 


quarterly  batif. 


Int  Interim  Arr.  Arrears;  (U.S.)  U.S.  Funds.  t-Includea 


Can.  Breweries 
3-Month  Net  Up 


Page  Pi 

Alta.  Gas  T.L.  SlJohn  Labatt 
A.P.  Consol'd  9  Labrador  Acc. 
Argus  Corp.  3-7  Loblaw  Cos. 

Bata  Pete  9  .Montreal  Loco. 

Bidcop  Mines  9  .N'-A  Life 
Bowaters  5  N.A.  Rare  Met. 

B-A  Oil  5  .\.  Mylamaque 

Canada  Bread  5 Ont.  Steel  Prod. 
Can.  So.  Pet.  5  Prairie  Gas 
Can.  Breweries  2  Quebec  Copper 
Canadian  Husky  9  Rio  Tinto 
C.N.R.  2  R'side  Yarns 

Confl  Can  2  Royal  Bank 

Devon-Palmer  9,Salada-Shirrif( 
Dom.  Explorers  9  Sarcee  Pet. 

Dom.  Foundries  7;  Sec.  F'reehold 
E.  Kootenay  Pow.  2.Stanleigh  Uran. 
East  Sullivan  9iD.  A.  Stuart  Oil 
French  Pete  9  Tinto  Iron 
Gen',1  Motors  5,  Webb  &  Knapp 
Gunnar  Mines  S  G.  H.  Wood 
Hollinger  Cons,  2j 


9  WHITE  PASS  AND  YUKON 

2  The  White  Pass  and  Yukon  Corp.  Ltd. 
9 1  advises  that  an  additional  5.590  shares 

3  have  been  issued  as  a  result  of  the 
2  conversion  of  STo  debentures.  There  are 

now  700,623  shares  uutstanding. 


I  Net  earnings  after  all  charges  DOMINION  STEEL  AND 

and  from  all  sources  of  $1,086,308  mPPriDATinM  IIMITCn  Notice  is  hereby  given  that  an 
equal  to  22  cents  a  share  on  Lunri/KM  i  lun,  Limiicu  interim  dividend  of  ten  cents 
outstanding  stock,  are  reported  DIVIDEND  NOTICE  “9c)  per  share  plus  an  extra 
by  Hollinger  Consolidated  Gold  »,  .•  •  .  u  _•  .u  »  .  dividend  of  five  cents  (5c)  per 

Mines  Ldt.  in  an  interim  state-' share  has  been  declared  payable 
ment  covering  operations  for  the  I  Canadian  Funds  on  October 

first  half  of  this  year,  released '  1960  to  shareholders  of  record 

in  conjunction  with  cheques  forlj^^  vllue  ofX^capi"al  sS  of  business  on  Octo- 

frnm  Aarnincr  **  ^  reduction  dsrgd  for  the  quarterly  period  By  Order  of  the  Board, 
from  earnings  for  corresponding  pn^ing  Seotember  30th  1960 

-^‘’836.204,  Such  divfdend  to  be  ^aJkbleTn  C.  R.  ELLIOTT. 

.  November  1st,  1960,  to  share-!  Secretary-Treasurer, 

period  under  holders  of  record  at  the  close  of  Toronto  Ontario 

ations  ’of  $ll8,iraT‘agfinTa  oTder  onre  Boa;d''“‘  ^8,  19^. _ 

G  c'.‘BBOADBkNT,i  REYNOLDS  ALUMINUM 

duction  was  higher  at  $5,272,562  Vice-President  and  COMPANY  OF  CANADA 

from  treatment  of  589,248  tons  Secretary.  ^TD. 

of  ore  and  average  recovery  ofiViHe  St  Pierre,  P.Q.,  un-rire 

$8.95.  This  compared  with  oroduc-  i  September  29,  I960. _  DIVIDEND  NOTICE 

tion  value  in  first  half  of  last|  NOTICE  is  hereby  given  to  the 

year  of  $5,015,733  from  milling!  Itnn^nttufl  holders  of  the  4=4%  First  Pre- 

of  571,319  tons  of  ore  and  average  *nipTUVeU  i  CUr  ferred  Shares  of  Reynolds  Alum- 

recovery  of  $8.78.  \  r  L  J  A  M.  inum  Company  of  Canada  Ltd., 

Costs  and  expenses  for  latest  LdorOfuOr  ACCept.  that  the  Board  of  Directors  of 

periocl  totalled  $5,443,183,  leaving  said  Company  has  declared  (at 

a  deficit  on  mining  operations  of  .  .  .  “  .  _  the  rate  of  4=i%  per  annum  on 

$170,621  before  depreciation  and  Labrador  Acceptance  Corp,  value)  a  dividend  of  $1.18 


DIVIDEND  NOTICE 


to  its  customers. 


tion  value  in  first  half  of  lastj  NOTICE  is  hereby  given  to  the 

year  of  $5,015,733  from  milling!  Itnn^nttufl  holders  of  the  4=4%  First  Pre- 

of  571,319  tons  of  ore  and  average  AnipTUVeU  i  CUr  ferred  Shares  of  Reynolds  Alum- 

recovery  of  $8.78.  \  r  L  J  A  M.  inum  Company  of  Canada  Ltd., 

Costs  and  expenses  for  latest  LdorOfuOr  ACCept.  that  the  Board  of  Directors  of 

periocl  totalled  $5,443,183,  leaving  said  Company  has  declared  (at 

a  deficit  on  mining  operations  of  .  .  .  “  .  _  the  rate  of  4=i%  per  annum  on 

$170,621  before  depreciation  and  Labrador  Acceptance  the  par  value)  a  dividend  of  $1.18 

municipal  taxes.  EGMA,  estim-  had  net  earnings  of  $42,714  after  ppj.  share  on  the  outstanding 
ated,  was  up  at  $705,000  from  all  charges  for  the  fiscal  year  First  Preferred  Shares  of  the 
$615,000  iichile  income  from  in-  ^nded  July  31st  1960  shareholders  Company  for  the  quarter  expir- 

vestment  and  other  sources  was  _  .  , .  _ _ „i  k,.  ing  October  31st,  1960,  and  that 

lower  at  $679,411  as  compared  ^  ®  ^!the  said  dividend  will  be  paid  on 

with  $898,790.  Estimated  provision A*  Boisclair,  president  at  November  1st,  1960,  by  cheque 
for  income  taxes  was  lower  at  the  annual  meeting  of  corpora-  addressed  to  the  shareholders  of 
$10,000  as  against  $13,300.  I  tion.  This  was  an  increase  from  record  on  October  1st,  1960. 

Interim  statement,  it  is  pointed; net  earnings  for  preceding  fis-  „  OrHpr  nf  Dio  RnaM 
out,  is  not  on  a  consolidated  basis; cal  year  of  $32,539.  Gross  earn-  ^  oraer  o  i  e  ood  a, 
and,  consequently  does  not  in-  ings  for  the  year  under  review  MARCEL  PICHE,  Q.C., 

elude  the  company’s  proportion-  were  up  widely  from  previous  Secretary, 

ate  share  of  the  operating  profits  year’s  figure  at  $321,458  as  com-  Montreal,  Que., 
of  its  subsidiaries.  A  dividend  i  pared  with  $172,654.  1  October  10th,  1960. 

received  from  one  of  the  sub-|  Notes  receivable  at  end  of  pasti  '  ■  • 

sidiaries,  in  the  same  amount  as. fiscal  year,  president  said,  to- 1  British  Columbia  Forest 
for  same  period  last  year,  is  tailed  $2,802,165  as  compared!  Products  Limited 
included.  with  $1,892,762  as  at  July  31st 

-  1959.  It  was  pointed  out  that  17  NOTICE  OF  DIVIDEND  NO.  40 

Bfittfir  1st  Olldrtfir  notes  receivable  ^  quarterly  dividend  of  twelve 

vviivi  gre  contracts  for  wholesale  m- and  one-half  cents  (12’2C)  per 

Caet  knot  Ansi#  PniAlor  financing,  while  the  re-.^j^are  has  been  declared  on  the 

tddl  IXUUICiloy  ruwei  maining  83  per  cent  represent  issued  ordinary  capital  stock  of 

-  dealer  endorsed  retail  finance  this  Company,  payable  in  Cana- 

East  Kootenay  Power  Co.  Ltd.  contracts.  |dian  funds  on  November  1st, 

reports  net  earnings  for  the  3  During  the  year  a  quarterly  1 1960,  to  shareholders  of  record 
months  ended  June,  30,  1960,  first  dividend  of  10  cents  was  declar-  at  the  close  of  business  on  Octo- 
quarter  of  company’s  fiscal  year,  ed  on  class  A  shares.  ber  7th,  1960. 

were  up  $29,895  from  $22,586  in  If  expected  progress  is  made 
the  same  period  last  year.  next  year,  president  stated,  “an 
Gross  earnings  in  the  quarter  increase  in  the  dividend  rate  on  A.  G.  RANKIN, 

are  reported  at  $249,795  compared  these  shares  in  proportion  to  ex-  Secretary, 

with  $228,285.  Income  taxes  were  pected  profits”  will  be  consid- i  Vancouver,  B.C., 

$24,355  compared  with  $17,600.  ered.  ISeptember  29,  1960. 


By  Order  of  the  Board. 

A.  G.  RANKIN, 
Secretary. 
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STOCK  AND  BOND  MARKETS 


Ifie  ^nancial  TTmes 


MONTREAL,  OCTOBER  7,  1960 


Canada's  National  Debt 
Over  80%  Savings  Bonds 


INVESTMENT  COMPANIES 

(Supplied  by  McCnulg  Br«i.  *  Co.  Ltd.) 
(Cloilng  ouolatloui.  Ocl.  A.  IMA) 
Oiv.  Paid 

1939  (cents)  Bid  .Asked 
‘.Alfiiialed  f'und  .  22(36)  t  7.02  S  7.39 

American  Growth  18  7.19  7.34 

CanaFund  12.3  .13.30  34.97 

Can.  Invest.  Fund  .16  6.36  9.17 


Ready  liquidity  and  attractive  ers,  Mr.  Gingra.4  noted  that  can.  invest  Fund  .i6 
interest  rates  are  features  of  theiSeo.OOO  employees  had  purchased  Sm'^ldtrimernat:  » 
t%fl  nf  TanaHa  ^avinacr^^^^S^  salary  deduction  plans  Corporate  Investors  32'^ 

senes  ot  Canada  Mvingslgj^jj^j  ,220  million  of  the  1959  ^  loe. 

B^ds-  ,  series.  There  was  also  a  large  SZ:  cdm?^^d 

Only  bona  fide  Canadian  resi-j number  of  conversions  by  hoi-  Do  (non-resident) 
dents  may  purchase  Canada  Sav-lders  of  earlier  issues.  S«."f5.  o?c‘.’'  56 


.  I  Offer  $10  Million 

THE  TREND  of  the  secured  Notes  Of 

STOCK  MARKET 


New  Muni  Bond  Issues! Vi7/e-yM one 

heaipre  sr  Finoncino 

Srhool  commissioners  for  .Municipaiily  •  —  •ew.eee^ 

of  Beaupre.  Quebec,  have  awarded  io 
Boisvert  I  Cie.  Ltee  and  Placemenl.s 


ines  Bonds  and  this  vear  the!  ^  'O-vear  period,  the  1960  First' oii  i  Gas 

^  ’  "Miseries  ol  Canada  Savings  Bonds  income  217 

maximum  allowed  any  individual  I  yield  an  average  of  4.71  per  gfLu,  ori  ca* 
has  been  reduced  to  $10,000  from  cent  as  follows;  4  per  cent  the  invostors  .Mutual  33 
$20,000  in  1959.  This  reduction,  first  year.  4U  the  second.  4'2  the  uverm  c.  Io  ’ 
it  has  been  suggested,  may  jp-  fi’ir^. .  4*4  the  fourth  and  5  per  ^ass  invett.  «(ia> 
..  ..  .  ,.  .,  icent  in  each  of  the  remaining  JI“‘- 

dicate  that  the  government  sLiv  voorv  =>  Mutual  Bonds 

.  'SIX  years.  iMut.  income  Fund  26)6 

current  monetary  requirements!  “Not  only  is  the  rate  at  tractive  h'lof-  Amer.  Fund  20 


'I  I  A  Bi  .  I  I  Kennebec,  Inc.,  an  i.ssue  o(  *217,500  ten-  Webb  i'  Knapp  fCanadat  LlttV 

™  M  ^  I  W.  c.  Pittield  Sr  Co.  Ltd.  has  year,  S  per  cent  serial  debentures  at  a  |  jipd  (.o,  nhtninoH  SsO  milli/ia 

,  .  ...  ».„/w.Ano  p,.  ; price  of  96.92.34.  On  this  basis  net  cost  OOtainea  boil  milllOP 

.  "I  underwritten  sto.oou.ooti  o  2 'p, of  borrowing  to  the  commission  is  5.28%: ($50,000.0001  o(  permanent  fin- 

'W/7 secured  notes  series  of  C  ofLj^.^^  the*  Provincial  'secretary  *for,ancing  for  Place  ViHe-Marie  in 
which  $4,000,000  has  been  P'aced a Jot^  lo  hid,  were  .s„b.  t^e  largest  sky 

.  privately  and  the  remaining  6,-.  -  scraper  developments  under 

zinc  IS  likely  to  continue  for  a  jooo.ooo  will  be  offered  shortly  1*  petite  RniERE  construction  in  North  America, 

while,  which  provides  a  deaden-  |5y  a  group  headed  by  W.  C.  Pit-  Town  of  i.a  petite  Riviere  ha,  award-  A  major  insurance  company, 
ing  influence  to  a  large  part  of  1  field  &  Co.  Ltd.  at  a  price  of  97.50icd  to  a  s.vndicate  compo.ved  of  Gameau.  .  ,  .  .  .  , 

..  ...  •  J  .  t„  winlrf  V  7AC/  Boulanger.  Ltee.  I.a  Corp  dc  Prets  df  o^S  agreed  lo  provide  the  peF- 


•  US,  funds 
••  Dividends  reinvested. 

(  )  CapitaJ  Gains  Distribution. 

Adjusted  for  2«for«l  split  in  1960. 


have  become  less  urgent.  'in  itself."  said  Mr.  Gingras,  \^",;icLn  12  ^:fi9  6:« 

Gerard  Gingras.  Quebec  Pay-i  about  the  new  series,  “but  it  super, u.  Growth  3W  152  1,52 

saving,  Dirncior.  i.ld  a :  Sr  Gove'rZnn?  n,"c=nl3^  “ 

Montreal  press  conference  it  wasisecurity  of  the  same  term  now '*"’61110*  Fund  inc.  4«(46i  i.i.si  i484 
advantageous  for  a  country  to  on  the  market."  funds 

confine  as  much  as  possible  of  its,  About  80  per  cent  of  last  year's  . 

national  debt  within  its  own  'ssae  was  sold  through  banks.,  —Adjusted  for  2-for-i  split  m  i960. 

borders.  He  pointed  out  that  i  -  - 

c  j  o  „  j  pc  cent  for  delivery  of  the  bond  C/tnetsliMn 

Canada  Savings  Bonds  now  out-|to  the  purchaser.  The  commis-.^®  f,  .  ®"* 

Standing— redeemable  for  more  gjon  on  sales  of  the  1960  seriesiOn  U.K.  Securities 
than  $3  billion— represen^d  more  has  been  reduced  by  *4  of  one ‘(Supplied  by  Kippen  A  Co.  Inc.) 

nntLli  rfoht  °  f^anada  s  pgr  cent.  (Quotations  as  nf  Ocl.  5,  1960 1 

national  debt.  In  addition  to  immediate  needs  „. ,  .  .  . 

Canada  Savings  Bonds  were  in-  of  about  $200  million,  Ottawa  wilLDri,jsh  pp,„  e  ISl  ^  r?- 

troduced  after  the  second  world  require  $609  million  to  retire  an|°rv  viirmr  ’  i  7S  9  9- 

war  to  provide  small  investors  issue  on  December  15th  next,  and  Ip  .  i'j  ‘  7  ^0  7  vn 

with  a  means  of  regular  and  con-  $523  for  a  series  which  will  be-ir„,..i  '  10  -n  n'-n 


fi.27  8.60  privately  and  i 

'.3  46  's'”  Market  swings  continue  to  be  ,  zinc  is  likely  to  continue  for  a  [pop 000  will  1 
A39  .1.71 1  pronounced  and.  with  some-  ,  while,  which  provides  a  deaden-  j  by  a  group  he 
A91  .U57I  "'hat  larger  trading  volume  on  ing  influence  to  a  large  part  of  j  field  &  Co.  Ltd 

m'7i  I?'s7'  the  do\3’nturns,  the  trend  is  still  '  the  speculative  mining  industry.  I'-® 5.75%.  IQucber:  j.  e.  uafiammc.' Lice.  Grenier. ,u„ 

.Mj  3:^;  distinctly  towards  lower  levels.  |  .Activities  are  slowing  down  j  mTre  Mo?.cSTfieen.y'ea,*;ian  i.ssue  of  SSO.L.OOO  of  bonds. 

12:39  1.1:39'  This  IS  the  uniform  impression  in  many  of  the  exploration  and  i  maturity  the  outstanding  $7,500,- 1 ’m".  o7'97r'ior%36  o()?"^:'’3Tof  "Ur.  'nsi'rance  company  agr^ 

6.32  6:62  obtained  in  New  York  as  well  development  camps,  w'ith  the  looo  of  3'2%  secured  notes  series' to.  and  *66.000  of  jiy,  m  1971.7.3  on.Dienl  to  buy  $.50,000,000  bond  !!*• 
4.^  4.85  as  in  Toronto  and  .Montreal,  advance  of  the  season  and  the  A  due  November  1.  1960.  lo  re- '  which  is  comparable  to  * 

4:8-  .3.32  where  papers  and  base  metals  |  continued  weakness  of  metal  It're  $400,000  current  bank  in-  -  in'ir 

averages  are  now  at  their  low  ^  prices.  Gold  mine  developments  |  fgf ‘general  To.n"'’J\l„:::v;;%™  h  a ,  temporary  or  interim  ’con: 

points  foi  the  yeai .  j  currently  excite  more  interest  Based  on  current  indicated  an-|6warded  10  La  corp  de  Preis  de  Quebec j'liruction  loan  now  being  nego* 

News  capable  nf  influencing  i  than  base  metal  camps  and.  as  pual  rates  of  dividends  in  respect  ”iifdeb?ni”«*'“ma"S^  a"'"  s.vndicate  of  United 

the  market  is  still  not  good.  Al-  a  result  of  monetary  im-  1  of  the  company’s  major  holdings.  price  of  98.82  On  this  basis  net  eo.st  ^'^’rs  bank.s^  ThcSP  negotiations 
though  the  indices  are  by  no  balances  and  the  withdrawal  of  jnet  income  of  the  company  "*  "’<■  munieipaiio  „  are  expected  to  be  completed 

means  all  uniform,  and  while  !  gold  from  New  York,  the  gold  !  ["grie^^B^^and  O  Tor ‘the  fisial;  -  "  "  "as  also  announced  The 

in  the  U.S,  particularly  one  ■  share  average  has  again  been  year  ending  November  30.  1960  is  nRi  M.MONnviLi.E  ,s.r.  Ftoyal  Bank  of  Canada,  a  major 

may  find  advocates  of  an  early  '  encouraged  to  rise.  estimated  al  $3,608,000  'or  ap-iDr^mm'ondX^'QuXe  have  aTIrdeV^."^'^  J”  "’r  .  Place  Ville-Marie 

improvement  as  numerous  as  j  The  foreign  situation,  which  i  proximately  4,4  times  such  maxi-l*"  ,p««'4'''''es.  vinet  a  cie.  i.iee  ami  skyscraper  will  move  its 

I  '  1  •  A  *  ,Veillet.  Langiois  A*  tourtcmanchc.  Inc.Inffirp  tn  thp  hni  Hincf  frmTi'&l- 

those  who  foresee  further  de-  .  must  be  regarded  as  a  major  mum  annual  interest.  an  issue  of  $.385,000  i«ent.v.,vear.  .3 

Approximately  94%  of  .ArgUSjeenl  serial  debentures  al  a  prire  •lames  streei. 


1.52  1.52  avuiflgca  die  iiuw  iiieil  luw 

757  8?6|  PC'”*®  fc  ^^’C  year. 

I  News  capable  of  influencing 
.1.61  14  84;  market  is  still  not  good.  .M- 


I  means  all  uniform,  and  while 
in  the  U.S,  particularly  one 
may  find  advocates  of  an  early 
!  improvement  as  numerous  as 
'  those  who  foresee  further  de¬ 


prices.  Gold  mine  developments 
currently  excite  more  interest 
than  base  metal  camps  and.  as 
a  result  of  monetary  im- 


tinued  saving.  The  total  face  I  come  due  May  1,  1961.  Depending 

value  of  bonds  sold  during  Ihelon  the  outcome  ol  the  current' t4„Jc.cr,  dc- 


1959  campaign  was  $1..524  mil- 1  issue,  it  is  held  likely  that  fur-i 
linn.  ther  government  financing  willj 

To  emphasize  the  popularity  ofibe  required,  and  undertaken,! 
savings  bonds  with  wage  earn-  before  the  I96n  year  end.  I 

PREFERRED  STOCK  YIELDS  I 


Bid 

Asked 

British  Pete . 

fi.OO 

fi.7.'>l 

xDailv  .Mirror  ... 

t.7.'> 

2.25' 

Coiirtaulds  . 

7.00 

7.50! 

Ford  of  England 

12. .SO 

Hawker  Siddclev 

.2  50 

4.25' 

Hudson  Bav 

21 .2.S 

22.00i 

Stewart  A  Lloyds 

fi.OO 

fi..50! 

i 

Data  Supplied 

by  Kippen 

&  Company 

Inc. 

\pprox. 

I' 

.’>9  Earn. 

Name  ©f  rompxnv 

Call 

Market 

Appt'OX 

Per  Pfd. 

Prirr 

Price 

Dividend 

Yield 

Share 

Acadia  Atlantic 

10.5 

0.1 

.1  00 

'  ...2 

4.1.84 1 

Aluminum  Company  ...  . 

53  *  -t 

2.2,1 

7.8 

12.7,5 

Anglo-Canadian  Telephone 

.i.1 

.42 

2,00 

.5.6 

17.15 

Argus  Corporation 

.S2‘,'2 

48.7.1 

2..50 

•i.l 

17.58 

R.C.  Electric  4%  . 

10.4 

78 

4.00 

.1.1 

13.24 

B.C.  Electric  4i>'4%  . 

I0.i 

02 

4.7,'i 

.1.2 

13.24 

Calgarv  Power  . 

10,4 

101 

.1.00 

4,0 

46.65 

Canada  Cement  Limited  . 

40 

27..iO 

1.30 

4.0 

10.02 

Canadian  Celanese  . 

2fi 

10 

1.00 

.1,3 

5.56 

Canadian  Oil  . 

104 

82 

4,00 

4.0 

45.46 

Dominion  Tar  &•  Chem.  .. 

2.1 

20 

1.00 

.1.0 

37.43 

Gatineau  Power  . 

(to 

101 

.1.00 

4,0 

26.06' 

Henry  Morgan  . 

104 

o,s 

4.7.S 

.1.0 

.37.661 

Molson’s  Brewery  . 

40 

41..)0 

2.’20 

.1.3 

29..35! 

IVorthern  Que.  Power  . , . 

.12  >2 

48 

2.7.S 

.1.8 

14.231 

Northwest  Utilities  . 

104 

70,7,'i 

4.00 

•i.O 

24.1^ 

Price  Bros.  Company  Ltd 

101 

8.1 

4.00 

4.7 

143.33 

Quebec  Telephone  . 

21 

20.7.1 

1  10 

.1.3 

4.70 

.Shawinigan  “B”  . 

.VI 

48., i0 

2.2.1 

4  7 

26..35I 

Zellers  Limited  . 

.42 

48. i0 

2.2,1 

4.7 

20.08! 

•  —  Non-callable 

Oct.  3rd. 

1060  1 

x — Stock  Dis. 

Actively  Traded  Warrants 

(Closing  quoUlions.  Orl.  4.  1960t 
fSupplifd  by  Burns  Bros  A  Co.  Inr.t 


r  Pfd.  I  Canada  Oil  Lands  6.00  9.50 

®'’"*!c8nad?an“ky"  Si  :  .LK  2.00  clines.  thc  Canadian  picture  is 

*  Great  Northern  Gas  A’  .  1.10  1.20  almost  ffenerallv  described  as 

iGrcal  Northern  Gas  R'  1.20  1.4,5  I 

4.’). 84  Indus!.  Acceptance  Corp.  .14U  15  '  glOOlTiy. 

jotliev  '  3?  ^  35  1  There  i.c  nn  obvious  reason 

17.19  S;';d%s'''^  2:  2  ;  «,hv  this  should  be  so,  .Speakers 

17. a8  Ktlemb*  Coppor  C  wis,  .  .02  0.1  ■ 

24  Lnblaw  A'  6.50  7.00  make  quite  free  with  forecasts 

o.At  Lorado  Uranium  .0.5  .0512;  r  u  »  ,  ,i-* 

13.24  .North  Canadian  Oil  ..  .MW  .193^  i  of  huge  unemployment  this 

46.65  '•'ranium . 37>2  4.1  .  ,,.jp(gr:  figures  of  800.000  are 

to  AO  I  into  ...  o.*!  .l.T  !  *=• 

1(1. (14  Superior  Propanr  ...  2.o()  2..3.3  ;  being  mentioned  as  if  thcv  were 

5.56  George  Weston  A'  .  .13',  133-^1  .  '  . 

45  46  Stores  A'  4.7.3  4.90  authoritative  estimates  and  il 

37  43  -  would  be  surprising  if  this  did 

26.06'  PUT  &  CALL  STOCK  OPTIONS'  not  have  anticipatory  efiects  on 

.37.661  (Kippen  A  Co.  Inc.)  markets 

».  j  (Closint  ountalions.  Oct.  4,  I960)  ^  nidrKPlS. 

ij'o"!  Pcemiums  90-day  cau  otferings  per'  F'rankly.  one  can  not  see  too 
I’.-i  100  shares  ai  current  market  prices: 

24.13  Abitibi  *300  Inland  .Nat  Gas  » 65  much  reason  for  such  pessim- 

43.33  Alberta  Gas  2^' Interpr  Steel  .35  ism.  It  IS  a  pity  that  thOSe  mOSi 

.-.vjAlgoma  Steel  .100  Irish  Copper  18  ^ 

4  <uj  Aluminium  245  Jacobus  19  vocal  in  their  warnings  about 

26 -35  Atlantic  Coast  .10  Kerr  Addison  150  •  j-  a  r  *  i 

Bailey  Sol  A'  70  Leitch  Gold  25  the  immediate  future  are  large- 


BUSINESS  ACTIVITY -vs-S 

MICfS 

TOCK  PRICES 

- — - aeo 

V  1*1  1  ' 

. '  ' 

■n,,- 

( 

■”  INOUJTIHl  ^DUCTim 

__  r’ 

i  \  1 

i 

j  it'*NDA»0  1  •DORS  •NOexe*  j 

•  1  1  1  1  1  1  I  r  1  1  1  L- 

i«se  1  !t*» 

iTl6S  - 

C’ftnvrriitinii*^  of  ’ihiirps  j|^i97.082.  On  this  basi.s  net  cosi  of  bor- 

coriwraiion  s  asseis  oi  bnare,  commission  is  5.4459  per,.  ■  ■ 

British  Columbia  Forest  Pro*|ccnt.  Provincial  secretary  has  given  ^  J  nhlAVU 

ducts  Limited,  Canadian  Brewer- i sf*"'  <x  *219,796.50  fw  the  loan  Bid- wwuaia 

,  .  dm*  wa.s  keen  for  the  issue  with  a  total  w,  ,  i  I 

les  Limited.  Dominion  btoreslof  wd*  bein*  suhmiiied  nii/iHonn  Rato 

Limited,  Dominion  Tar  &  Chem-  -  l/iviuciiu  l\aic 

ical  Company  Limited.  Massey-  .«t  emile  village  - 

I  Ferguson  Limited  and  St.  Law-  viiugr  of  si  Emiie.  Quebec,  has  Directors  of  Loblaw'  Conv 
^  rence  Corporation  1-imited  '”BoulanTeT‘’‘"me,'TT^,:'  panics  Ltd.  declared  during  the 

I  In  the  opinion  of  the  board  namme.  Ltee.  Grenier.  Ruel  I  Cie.  Inc  .  ,  niijjrtorlv  HiviHonHc  nf 

j  of  directors  of  the  Company  the  La  corp  de  Pre(s  de  Quebec.  osvarlP'^'’'  qnarteily  diMdends  ol 

i Growth  orospects  of  these  com-  ^  1”^'“  ^nfj  Piac^enis  Ken-,,2i2  cents  a  share  on  class  **A 

hiuwiii  Qiit.sirrc.is  iiic.sr  ccriii  nj^ec.  Inc.  an  issue  of  *450,000  len-vear,  1  ,  ..q.. 

I  panics  continue  very  favourable  5-53,  per  cent  serial  debentures  al  a  aid  Class  H  snares  01  com- 
and  the  value  of  the  company’s  P'''''  *47..3oo  of  .3s  ot  iDoi.lpany.  payable  December  1st  to 

investment  in  them  should  appre-  ?hi,*basi>"n’erco"ii  ■’'of' borJo«.m*”i.  mpjsl'aroholders  of  record  Novem- 

ciate  accordingly.  The  chairman  viiia*e  is  6.4888  per  cem.  her  2nd 

of  the  board  of  each  of  the  above- 1  -  This  represents  an  increase  in 

'mentioned  companies  is  a  direc-'  granbv  s.r.  in  the  annual  dividend  rate  on 

'tor  of  the  company,  whichi  sohooi  commissioners  tor  vile  ofjthc  shares  to  ,50  cents  a  share 


Canadian  Husky  Oil 
Great  Northern  Gas  A’ 
Great  Northern  Gas  R' 


Rio  Tinto 
Superior  Propane 


Woodward  Stores  A' 


(Kippen  A  Co.  Inc.l 
(Closing  quotations.  Oct.  4.  19(»0) 
Premiums  90*day  call  otferings  per 
OO  shares  at  current  market  prices: 
Lbitibi  S3(M)  Inland  .Nat  Gas  I  85 

Uberta  Gas  210'lnterpr  Steel  .55 


Canadian  Dollar 
Quotofions 

(Nominal  Rateit  in  MonIreaU 
Tuesday*  October  4th.  1980  at  ?  p.m. 
($k|ipphFd  h*  Bank  of  Monlreah 


At  annual  meeting  in  Toronlf* 


of  borrowing  to  the  city  i.a  .5.4104  per'O.  .Mctcall.  prCSidODl,  told 

iJ^n,  rs;r,;7l2«%rrh^^  that  results  for  the 

was  keen  for  the  i.ssue.  with  hid.s  .sub-  Iir.Sl  qUHTtOT  Ol  this  VCar.  Ihp  3 
Imitled  by  »i*  i>lh»r  syndiralhs:  'ftond  | moill hs  ended  AugUSi  31.sl.  WOrC 
;lowe.sl  being  on  a  cost  ba-ds  of  5.4I.5oi.  ..  ..  r  .  t-ort-vA  rNAt9irk/4 


MARKET  AVERAGES  AND  VOLUME 


MONTREAL  STOCK  EXCHANGES: 

Util.  I 

Scplember  27  .  140.8  2< 

September  28  .  140.1  2< 

.September  .  139.8  2c 

September  30  .  140.4  2( 

October  3  130.7  U 

October  4  139.8  2: 

Change  for  week  ..  —1.0 

1960  High  145.1  X 

1960  Low  135.1  V 

TORONTO  STOCK  EXCHANGE: 

Ind.  i 

September  27  .  .  480.50  < 

September  28  . .  479.56  f 

September  29  .  480,1.1  f 

September  30  483.56  f 

October  1  .  483.25  f 

October  4  . ,  479.7.5  f 

Change  fw  week  -0.75  — 

1960  High  532.94  <1 

1960  Low  472.38  1 


SF.nkfi  Panels 

.54.64  413.8 


4)^  aA,  Bailey  5»€l  A'  70  Leitch  Gold  25 

'  Barnat  .Mines  .15  .Madsen  R  Lkr  .12 

1960  j  Calgary  A  Ed  160  .Maritime.^:  18 

——■  Camp  Chiboug  6.5  Mass-Ferg  90 

lean  Tungsten  25  .Merrill  Island  15 

•4  an  Delhi  6.5  .Murray  Min  16 

(Can  Devonian  .55  New  Dickenson  .15 

Can  Export  Gas  10  Nth  Coldstream  20 

Volume  Husky  Oil  30  Opemiska  70 

•>*>6  000  Superioi  O  100  Pacific  Pete  12.5 

.115  000  ^1  '-9 

>66  000  Cons  Discovery  50  Que  Nat  Ga«  100 

207*000  .Mosher  40  Royalite  Oil  lOO 

19^  000  Copper  Rand  18  San  Antonio  20 

‘>72  000  Jettison  Mines  120|Sherritt  Gordon  .15 


_■/  _  L  - -  ciate  accordingly.  The  chairmanlviiiage  i<  6.4888  per  cem.  'her  2nd, 

/  I  .  ,  1  I  of  the  board  of  each  of  the  above- 1  -  Thi.*  reprcsonl.s  an  increase  in 

T .J  1*1  1.1  *  imentioned  companie.s  is  a  direc-'  granbv  .•s.r.  in  the  annual  dividend  rate  on 

'  '  ;  tor  of  the  company,  which,  suhttoi  n>mmissioner.s  tor  tii>  ofjthc  shai'cs  to  ,50  cents  a  share 

factor  behind  slock  market  specialize,'  in  the  formulation  of|Am%"^'^4  **co.'^u<i'’:‘'t)oSon^  «  sha*'*' 

wenkne'it;  in  Mpiu  VnrU  policies  lor  those  companies.  iCorp..  Lid  and  Banque  canadiennr  annually  that  has  bcon  paid  Since 

wcdKnesS  in  .New  York,  snows  f  |Nalional»  an  is.sue  of  *360.000  twenty-  .lime  1<).5« 

no  brightening  although  il  could  '.VMr-  .3  per  eem  serial  debentures  at  a  .  !„  Tnennii* 

...  ,  .  ,  _  ,,  pricf  of  97.837.  On  thi.s  basis  net  eo.,!  51  annual  mceiing  in  loronif* 

quite  possibly  be  overestimated  Canadian  Dollar  of  borrowing  to  the  city  i,.  .3.4104  per'G.  ('  .Mctcall.  president,  told 
as  to  its  impact.  Of  equal  im-  ,  QuofaUftn.  rnTme  that  results  for  the 

porlancp  the  eipction  campaign  i  V^uoiOFions  was  keen  for  the  i.ssue.  with  hid.s  .Nub-  lir.si  quarter  ol  this  year,  the  3 

,  ., _ imitted  by  six  other  syndicates:  ' moilt hs  ended  AugUSi  31.sl.  WOfP 

IS  expected  to  warm  up  consid-  !  "  ~  “  lowc.si  being  on  a  cost  basis  of  5.4I.5ol.  .  ..  r  .  c-ort-AA 

....  (Namlnal  Rates  in  ManIreaO  ,  pf^r  rent  better  than  fOI  the  same  period 

erably  in  (hr  next  few  weeks:  Tuesday.  October  4ih.  i9«»  nt  ?  p.m  -  la.sl  year.  Company  expects,  he 

and  it  is.  nf  course,  historically  ,s„poi„8  h.  n>nk  m  .Montreal)  |  f'’"''  .st,  ecstache  .said,  lo  build  in  its  current  fiscal 

true  lh.3!  election  years  in  the  f:*"  *  Kustaihe.  Quebec  ha.sivcar  more  than  the  20  new  super- 

■  r  .S.A.  »  Buying  2  l/lSOi-d.  awarded  (o  Morgan.  .Osli*uy  4  markpK  it  Dili  Lin  last  VOar  It 

U.S.  feature  wobbly  .■.lock  mar-  .selling  l  .11  saii-d.  Ltee  an  issue  of  *306, .300  fiflcen-year,  ii  pill  lip  idM  year . 

.  ,  *  Ignited  Kingdom  t  Buying  2.75'.s  5*5V2*5  per  cent  serial  debentures  at  a  Will  DC  pointed  Ollt  continue  8 

.Selling  '2.74  59  1  6  price  of  97.00  for  *82.000  ol  5's  of  1961*  lynlicv  of  closinc  smaller  marsfi- 
„..  ..  .  ,  Blocked  .Slerlin*  Buying  2.74  74;  *124.500  of  Sl.’s  ol  1975  and  *100.000  H"  *  ■  '  f-  i  'ax 

This  matter,  however,  will  he  selling  2,76  'of  Ss  of  1975,  on  this  basi..  nei  eo.i  nal  stores, 

resolved  in  about  four  weeks  if'"'"*  '*»<''•:  ,  j'>f  borrowing  to  ihe  mnnieipaiity  i.si  The  Loblaw  organization,  presi- 

Australia.  1  Pound  2.21'.-,  .3.4.102  pel  eenl.  rloni  vnirl  nwnpH  nr  cnillrnllcd 

time  when  stock  can  be  taken  Belgium,  ino  francs  i.si'.g  ,  —  dent  sa  d.  owned  oi  (ontroiirn 

,  ,  ....  .  British  West  Indies.  100  dollars  57.9.3  '  r  bamrv  hi  IlCarlv  l.-tOO  stores  nn  the  COn- 

of  the  conditions  and  per.sonah-  Denmark,  lOO  kroner  14.13  I  GKVIVBI  .s.t 

..  .  ion  tranrr*  '»ntt  Schftol  < ommi^sionf I'.A  foi  ni>  ot 

ties  which  will  govern  Ihe  ad-  Germany  lOO  DMark  .  ILF?  Granb,..  Quebec,  have  awarded  to  a  '  '  " 

ministration  sector  of  American  Hongken*.  too  dollars  .  17.3.3  ,syndirate  composed  ol  A.  E  'OIOS  ;  - - - -  L 


I'nited  Kingdom 
Blocked  .Sterling 


f,  in  Montreal)  ' per  eenl  '  ^  "  better  than  for  the  same  period 

41)1.  1960  a't  7  p.m  -  last  year.  Company  expects,  he 

>ank  ol  Montreal)  |  TOWN  OF  .ST,  Ei'STACHE  Said,  lo  build  in  its  cuiTent  fiscal 

Can,  »  Town  of  SI.  Eusiaehe.  Quebec  ha.sivcar  more  than  the  20  new  supcr- 
»  Buying  2  l/lSOi-d.  awarded  lo  Morgan.  .Osliguy  A  Hudon.  'mai-kp,,.  |,  out  Lin  last  VOar  It 

■Selling  1  .11  SZ-Zed.  Ltee  an  issue  of  »306..300  fiflcen-year,  '■'.‘"bP'''  II  put  up  last  year.  Il 

t  Buying  2.75'.s  5*5V2*5  per  rent  serial  debentures;  at  a  will  DC  pointed  Ollt  COnlinUC  8 

Selling  2.74  59  1  6  price  of  97.00  for  $82,000  ol  5's  of  1961-  nnlifv  nf  plnsine  sDiefller  rrieirffi* 

Buying  2.74  74;  $124,500  of  SU's  ol  1975  and  $100,000  ^  u»  i.  .  i  i  i  n 

Soiling  2.76  of  5’s  of  1975,  On  this  basis  not  cost  *^31  StOrCS. 

jirf  borrowing  to  ihe  miinieipaiity  i.si  The  Loblaw  organization,  presi- 

j*:  f  gllj  P''  _ _  cleni  said,  owned  or  controlled 

lot)  dollars  57:9.3  '  GRANBV. s.t  nearly  l.-inn  stores  on  the  eon- 

'  S,h.u,l  (o.  ..Iv  linCnt. 


Australia.  1  Pound  2.21'*i 

Belgium.  100  francs  1.97\2 

British  West  Indies-  100  dollars  57.9.5 
Denmark.  100  kroner  14.11 

France.  100  francs  30.11 


ly  the  same  people  who  spoke  I  business. 


iDom  Dairies  140  Steep  Rock 

Gt  Yellowkniie  130,  Teck-Hughes 
Great  Plains  125  Tr-Can  Pipe 

Gunnar  Gold  85  United  OUs 

Home  Oil  ‘  A’  90  Westcoasi 
Vornme  j  i^periol  Oil  .100  Willroy 


90  of  nothing  but  unadulterated 
16  i  booms  just  a  year  or  .so  ago 
jJl  The  stability  of  the  economist's 
viewpoints  and  measuring  rods 
29  obviously  cannot  he  taken  for 
Iwj  granted.' 

The  oil  production  estimates 
'“!  for  the  balance  of  the  year  are 
700;  low.  enough  to  provide  cause 


Current  weaknes.ses  in  the  'T()o'‘''r‘’up«s 

bond  market  are  being  watched  l.swedcn.  inti  kronor 

:  Switzerland,  loo  franc, 

with  considerable  care.  iFerward-: 

Some  dealers  feel  that  Ihe  n’.s.  noii.r,: 
development  is  .strictly  temper-  month  >,-i/i6>  disc 

'  •  2  months  '  ,.1  leo^  dis< . 

arv  and  that  relatively  good  3  months  ',-1  i6'7-  disr 

■  ,  ,  ,  _  '4  months  3 '32-1  32r4.  disc 

markets  will  prevail  for  .some  5  months  3/32-1  3200  di.vr 
time  longer.  Others  claim  that  j 6  months  i/ier»,  disc. -fiai 

substantial  deficit  financing  e  .se.di. 


September  30  483.56  85.91  151.53 

October  3  .  483.25  85.67  150.39 

October  4  .,  479.7.5  87.71  148.98 

Change  fw  week  -0.75  —3.59  —1.44 

1960  High  532.94  91.18  176.03 

1960  Low  472.38  7.5,17  148.98 

NEW  YORK  STOCK  EXCHANGE;  <D*iw  .lones 

— ^INDI'STRIALS - 

High  Low  Close 

September  27  -581.80  .570.8.5  574.81 

•September  38  .  .579.40  .565.53  .569.08 

September  29  . .  .575.77  .565.49  570..59 

September  30  ...  .582.47  .572.22  .580.14 

October  .3  .582.98  574.28  .577.81 

October  4  ..  578.73  .569.74  573.15 

Change  for  week  — 3.07  — 1.11  —166 

1960  High  685.47 

1960  Low  . .565.53 


the  current  week.  The  sharp 
cut  back  is  going  to  make  a  big 


,  from  gas  sales  are  perhaps 
Avei.'  looking  more  than  normally 
(I'jt!  vulnerable  at  the  moment. 

j  On  the  other  hand,  the  very 
*d-j  seriousnes.s  o(  the  oil  industry 
'pr^  picture  may  be  accepted  as  a 


- UTILITIES- 

Low  Close 


.September  27  .... 
September  28  ... 

•September  29  ... 

•September  30  — 

October  3 
October  4 
Change  for  week 
1960  High 
I960  Low 


^  “Reafl\  monp'  ".  wmtf,  Aladdiv't  Lamp." 

Certainlv  h  is  loda'  .  Rearlv  monev  ran  mean  op¬ 
portunities  grasped,  hopes,  dre,qms  and  ambitions 
realized. 

The  new  issue  ol  Canada  Saiings  Rnnd«  is  a  good 
wav  to  keep  monei  “read'  until  ii  is  needed.  These 
Bonds  ean  be  t  ashed  at  theii  lace  value  am  time. 
Meanwhile  the  mone\  is  earning  good  interest. 

Af  agents,  w  e  ofter ; 

CANADA  SA5  INCiS  BONDS 

IDIln  IlkSI  F 

ATerafte  imprest  to  mat tiriry  Nov.  I ,  t*»70  4.71  ^ 

Amounrs  a\  ailable  lot  each  indn  tdiial  lo  .$10,00(1 
Pavmeni  ma\  be  in  cash  oi  msialmenis. 

7’n  plaif  ynur  of/iri .  u'rilf.  .'riepkonf  or  f4i/l  in 
at  out  nff'ir. 

Wood,  Gundy  &  Company 

.  Limited  '  . . .  '■ 

Toronto  Montreal  M'innipeg  \'ancouver  Halifax 
Quebec  Ottawa  Hamilton  London  Kitchener  Reeina 
London,  Eng.  Edmonton  Calgary  Victoria  New  York 


2,179,0001  .  o  again  am  in  me  first  nan  oi 

l:5?7:SXi  OIL  &  GAS  PIPELINE  INDEX  i 

2.068,000  J",*.  '  cut  back  is  going  to  make  a  big 

1.620,0001  (Supplied  by  Kippen  &  Co.  Inc.)  .  ^  •  .1  i-  r 

2..i.is,ooo|  Based  on  the  simple  average  of  P'-'xJuction  revenues  for 

'relatives  method,  reflecting  the'  the  final  quarter  for  many  com- 

.  [average  movement  of  10  gas  pipe-  panics,  and  those  who  do  not 

_ 'line  securities  and  4  oil  pipeline  obtain  thc  more  stable  revenue 

iw  Close 'securities:  from  gas  sales  are  perhaps 

*»!  123  (V2  Wk.cnd(*d  Prpv.  1  .  ,  .  .  ,* 

i24!o6,  Del  4  Week  Avei.  looKin^:  morc  than  normally 

M  I“;.;2iou*pilS'nf''  .A^er'  w.'w  70.'“  -  M?  i  Vulnerable  at  the  moment. 

- 77"  I  On  the  other  hand,  the  very 

21  124.64 1  INDUSTRIAL  ACCEPTANCE  .  ,  j 

02  -0  981  Industrial  AccepUnce  Corp.  Ltd  ad-  seriOUSnes.s  0(  the  Oil  industry 

vises  that  1,270  shares  of  4'/z  per  cent-  :  ,,,pp  — u.  acepnled  as  a 
100  par  shares — iWc  cumulative  pre*-  piciuie  may  oe  actepLea  a.  a 

ferred  stock  and  1,575  *50  par  value  further  reason  whv  an  early, 
London  S.E.  preferred  shares  were  cancelled  during  '  ,  , . 

326.5  August,  reducing  the  number  of  shares  at  least  partial,  .solution  will 

.128.2  outstanding  in  these  two  categories  to  . 

.125.6  86,750  and  89,345  respectively.  During  Ue  louna. 

322.9  the  same  month,  8390  common  shares 

■123.6  were  issued  again.st  warrants  and  5.375  SomC  contracts  have  DOW 
.126.3  shares  under  the  company's  slwk  option  |p,  [jy  Alberta  GaS  Trunk, 

-0.2  plan.  This  brings  thf  number  of  common 

542.9  shares  now  issued  and  nutslanding  lo  forerunners  of  the  big  job  tO 

295.8  2.792,942.  Undertaken  early  next  year. 

While  this  will  have  little  effect 
‘  on  the  industry's  near  term 


gard  the  industry 

The  marked  sell  off  in  the 
paper  stocks  is  not  so  easy  to 
follow.  Consumption  and  pro¬ 
duction  figures  all  point  to 
higher  average  output  than  a 
year  ago  in  most  classifica¬ 
tions.  Paper  board  alone  is 
showing  a  steady  shrinkage 
ever  since  June,  a  reflection  of 
general  business  conditions  of 
course 

The  rul  in  smelter  copper 
prices  in  England  and  the 
United  States  has  proven  quite 
distasteful  for  the  base  metal 
.shares  which  weakened  in  New 


28i  ,  ^  L  ..  A-  I  J  f  •  •  4  /•  Pound  Slorlinf: 

00;  low  .  enough  to  provide  cause  substantial  d  e  f  i  c  1 1  financing  i  mon,h  t  i  ie-s  isc  disr 

for  the  oil  index  to  weaken,  as  may  come  about  very  quickly  2  months  1  3  iws/i^  disc 

V;i  ..  .  ,  ...  3  months  isviisc  disc. 

it  again  did  in  the  first  half  of  if  the  employment  situation  4  months  Ii3i6-i9/i6c  di 


if  the  employment  situation  4  months  1  is  i6-i  9 /i6c  disc 
worsens  and  the  government  is  j-’ disc 
forced  to  take  stronger  mca-  I  Noon  nates  for  u.s.  nniisr.; 


sures  than  the  Winter  work  'Wednesday  . 

program  recently  announced.  'Friday  . 974. 

Trading  volume  in  bonds.  Monday  .  9725  .12 

t  I  iTu6sda.'^'  15  18 

both  government  ano  corpor-  iBank  ©f  Canada — Rate  for  Gold  Trai 

ate.  continues  quite  light  in  : 
spite  nf  the  set  back  which 

prices  suffered  in  the  first  two  ,  of  (he  market  as  it  was  ihi 
days  of  this  week  The  pos-  ;  result  of  a  particular  shil 
sibility  exists  that  this  was  not  :  within  a  targe  institiitiona 
.so  much  a  general  selling  down  I  portfolio. 


•Schftol  commjj'isionfi'.A  foi  «ii>  of  * 
Granb.A  Ouohet.  havf  awarded  to  a  ““ 
isyndtrate  compo&ed  el  A.  F  Ames  Ai  « 
Co  Ltd.,  Dominion  Securities  Corp.,|  F 
I.td  and  Ranque  Canadienne  Nationale  (  | 
an  issue  of  S^O.OOO  twenty^year.  5  pet 
rent  serial  debentures  ai  a  puce  rf 
'97.8:17  On  this  basis  net  cost  of  boi 
rowing  to  thc  commission  is  5.4104  pei 
cent  Provincial  jtovernment  has  given 
'  R  grant  of  $581,875.30  toi  Ihe  Unin 

,  NORANDA  .S.r. 

ratholic  School  commissioner*  tor  the  I 

city  of  Noranda.  Quebec,  have  awarded  |  | 

to  A.  K.  Ame.s  &  Co.  Ltd.  and  The 
Royal  Bank  of  Canada  an  issue  ot 
i  $300,000  fifteen-.vear.  5  pci  rent  .>erial 
I  debentures  at  a  price  of  96.6.11.  On  this 
basis  net  co.st  of  borrowing  to  the  com¬ 
mission  IS  5.6451  per  cent.  Provincial  | 

•Secretary  ha.s  given  a  grant  of  $.501. 
1842.40  for  the  loan. 

KENOGAMI  S.r 

Sch<K)l  commissioners  fo»  (own  of 
iKcnogami.  Quebec,  have  awarded  to  I 

i  Placement.^  Kennebec.  Inc  an  isttur  of  ! 

I  $350, .500  ten-.vfar.  per  rent  serial  ! 

debentures  at  a  price  of  98.64  for  $212  -  ; 

^500  of  5  s  of  1961-69  and  $138,000  of  o’/j's  ’ 

.of  1970.  On  this  basis  net  cost  of  bor-  ‘ 


,ank  of  4*’  ^  I  r  lo  the  commission  is  .5.61.54  per 

,ction5-34^.593.  (or  »«‘l( !  ^  ,„reUr.v  ha*  given  a 

ending  Sep!.  30.  1960 _ *171,421  90  for  Ihe  loan.  A 

'total  of  8  tenders  were  submitted  foi 

of  (he  market  a.s  it  wa.*  Ihe  the  issur 


a  particular  shilt 
targe  in.stitiitional 


YIELDS  and  other  STATISTICAL  INFORMATION  ON 
CONVERTIBLE  PREFERRED  SHARES 
Data  Supplied  by  Kippen  A  Company  Inc. 

,\pprox 


TOW  N  O,  .ST  LUST  ACHE 
Town  of  St  Fu.starhe,  Oueher.  ha.s 
.awarded  to  Morgan.  Ostiguy  A  Hudon.  ■ 
i  Ltee  an  issue  of  $306, .500  fifteen-year.' 
15-514-5  per  cent  serial  debentures  at  a 
price  of  97.09  for  $82,000  of  .>’s  of  1961  : 
}74;  $124,500  of  5>4’s  of  1975  and  $100,000' 
jof  .5’s  of  1975  On  this  ba.si.s  net  cost  of 
(borrowing  to  the  municipality  i«  .5  4102 
'  per  cent 


Name  of  Company 


Your 

Aladdin’s 

l^amp 


Bay  Railway  6%.  . 

.14.00 

3.00 

.3.6 

13.00 

17  ooj 

International  Utilities 

41.00 

2.00’i 

4.0 

41.00 

.35.001 

National  Drug  A-  Chemical 

15,00 

0,60 

4.0 

15.00 

15.00 

Crush  International  Series 

“A”  .... 

102.00 

fi.iO 

6.3 

0.40 

7.00 

'Investment  Foundation 

Limited 

.52.00 

.3  00 

5.8 

.52.00 

40,00 

Northern  Ontario  Natural 

!  Gas  . 

58.00 

3,00 

.5.2 

16,75 

12..50 

|The  Overland  Express  . 

8.75 

0.60 

6.8 

8.75 

.5.75 

Traders  Finance  5%  . 

38.50 

2.00 

5.2 

40.50 

37  75 

!  Jockey  Club  6%.  Series 

“A”  . 

0.,50 

0.60 

6.3 

3.16 

2.25 

Jockey  Club  5%%,  Series 

1  “B”  . 

8..iO 

0.,i3 

6.3 

2.85 

2,25 

Massey-Ferguson  4%%  . 

97.00 

4.. 50 

4,6 

12.1.3 

8.75 

Massey-Ferguson  5’-.!% 

100.00 

5., 50 

.y.A 

17. ,50 

8,75 

Canada  Iron  Foundries 

Ltd.  4>4%  . 

76,00 

4.25 

.5,6 

.32,25 

16. ,50 

1  Bailey  Selburn  Oil  A  Gas  1 

5%  1st  Series 

18.00 

1.25 

6.0 

11.00 

.3.23 

Bailey  Selburn  Oil  A  Gas 

.5^4%  2nd  Series 

10,00 

1.43»4 

7.6 

16.60' 

.3.2.3 

A.  V.  Roe  Ltd  5^4%  Lsl 

80.00 

5.75 

7.2 

16.00 

5.00 

■f— In  U.S.  Dollars 
‘—Convertible  into  Class 

“A" 

Shares 

Oct.  .3 

1960  1 

,\pprOX.  TOWN  OE  AfTON  VALE 

f!onvcrtiblC  .uarket  Town  ot  Anon  Vale  Quebec  ha.i  ^ 

niv  in*n  rnm  nf  rom  awarded  lo  a  fyndicale  composed  of  I 

Ul\.  into  com.  oicom.  Provlmial  Bank  of  Canada.  Belan- 

Rate  Yield  Shares  at  Shares  Iger.  Inr  and  Morgan,  O.sUguy  a  Hudon. 

'Ltee  an  issue  of  $84. .500  fifteen-year.  5 
$  %  $  I  per  cent  serial  debentures  at  a  price  of 

197.58  On  lhi«  basis  net  rost  nf  borrow 
I  ing  1©  the  muniripablx  js  5. .15.56  pet 


THE  HEW  1960 


Purchasers  and  ' 

I  Distributors 

I 

of  (iovernment, 

'  IVliinicipal  and  | 

Corporation  I 

Seriirilifts 

i  i 

I  t 

• 

A.  B.  Ames  &  Co. 

I  I 

'  I 

Piminrft  Etlnhlinhefl  1S89 

MONTRKAI.  i 

TonoNTo  ncwvouk  lonoon  ano. 
vAMCOUvr©  v(CTaf(iA  winnipio 
(;ai.«9apv 


CANADA  SAVINGS 


BONDS 


03 


\n  EASU  CONVENIENT  FOR  YOU  TO 

Dohihion  Securities  Grpn.  Limited 

Offirpn  tnrated  7»  principal  Canadian  Cilicx 

Write  or  l.eiephone 

200  St.  James  Street  W,,  Montreal  •  VI.  5-2211 


ARRY  a  yield  of  4.71%  per  year 
to, maturity 
and  are  the 

AFEST  investment  you  can  make. 
Remember 

UYERS  can  cash  them  any  time 
at  full  face  value  plus 
accrued  interest. 


Place  voiir  order,  for  lhe*e  new  bond*  now!  They 
come  in  denomination*  ranging  from  S.nO  through 
to  S.N.OOO.  .Available  lo  e*ta(e*  and  executor*. 
J.imit  for  holding*  in  any  one  name  i*  $1(1,000. 

for  your  I960  bonck  falaphona,  write  or  call  al  any  of  our  offiei. 

Nesbitt,  Thomson 

\ND  COMPANY,  LI.VIITED 

35.$  -St.  Jamea  .Street  West,  MONTREAL,  Phone  VI  5-W2I 

MONTRLU  (IDJIEt  TORONTO  Ol'MW.  HTMlI.rON  LONDON’.  ONT. 
KITCHENER  BARRIE  PPEFBOROICH  GODERICH  WINNIPEC 
RECIN.A  CALCARV  EDMONTON  \  ANCOI  VER  VICTORIA  4  4INT  lOHN 
EREDERICTON  MOMTON  H*IIE4\  RO-flON  NEa  VORg 

LO.NDON.  ENC.  71  RICH  ITOA* 


THE  FINANCIAL  TIMES,  OCTOBER  7,  1960, 


Life  Insurance 


Employment  of  Pension  Func/s!^®*®®  '•®'''®'' 
Suggested  for  Better  Earnings 


(Sptcial  to  Tht  Financial  Times) 

VANCOUVER  —  Some  advice, pension  promises 
to  companies  in  planning  their 
pension  programs  was  given  by 
an  acknowledged  authority.  Wil 


I  TORONTO— New  life  insurance 
I  purchased  by  Canadians  during 
I  the  month  of  August  amounted 


S  wherrcammi  Should 

be  effectively  employed  by  the|8  I*  P*^*"  cent  from  the  August  1959j 

of  $439,9  millions. 


purchases 
according  to  a  compilation  by 
the  Life  Agency  Management 


[corporation  (or  its  employees) 
liam  M.  Mercer,  to  the  Canadian  [is  divorced  from  their  manage- 
Institute  of  Chartered  Account- iment.  in  Mr.  Mercer  s  opinion, 
ants  at  their  recent  meeting  in|  A  few  of  Mr.  Mercer's  sugges-j  Association 
Banff.  [tions;  i  Sales  of  ordinary  life  insurance 

Mr.  Mercer  is  the  head  of  the |  di  The  success  and  strength  jin  August  totalled  $333.9  mil- 
pension  consulting  firm  of  Van-; of  the  employer,  and  his  ethics 
couver,  bearing  his  name,  which j  are  more  important  to  the  em- 
now  operates  across  Canada.  j  ployees’  security  than  the  sue- 


YOUR 

LIFE  INSURANCE 


EVERYDAY  PROBLEMS 
DISCUSSED  AND  ANSWERED 

Hap  Pauley 


NICB  Holding  Its  First 


risk  is  there. 

Reverse  the  situation  andj 

picture  your  death  instead  ofj  §  ^  t 

Fred's^^The  above  applies  equally, ConferGnCe  HefB 
as  well  and  to  it  we  might  addj  w 

one  aspect  I  have  not  dealt  with!  - - 

at  any  length.  Wouldn't  there  be|  The  business  outlook  for  a  cross  [Roger  M.  Blough.  chairman  if 


cause  for  concern  as  to  the  abil-'section  of  key  North  American board  of  directors  of  United 
ity,  despite  his  greatest  efforts,|industries  will  be  discussed  by  .**®^^* 

for  your  surviving  partner  to  panel  of  company  presidents  andLf  ®he\oard  of  Sears.  RoeScI 

[continue  Alice  as  a  financialichairmen  when  the  National  In-i 


The  Advantages  of  Partnership  Insurance 


lions,  up  from  $322.5  millions  in 

■'^Howeve?!'there  was  a  decreaseit*’^  >e“er  which  follows.  It  is  one 


I  thought  you  who  read  this  [sent  income?  And  isn't  it  likely 
column  might  be  interested  injthat  it  would  take  some  months, 
at  least,  before  that  person  was 


Few  pension  plans,  according  I  cess  and  strength  of  the  pensioniin  new  group  life  insurance  actually  used  quite  recently  to 
to  Mr.  Mercer,  should  be  com- [fund.  which  dropped  from  $114.5  mil-  sum  up  the  pros  and  cons  of  us 

pletely  funded.  A  company  which !  ,2.)  [f  ,  3  mistake  to  judge life  insurance  to  perpetuate 


maintains  a  pension  plan  should  in\cstment  future  by  liok 

employ  in  its  own  business  mostlj^jj  gj  history  prior  to  the  mid- 
of  the  funds  required  to  pay  dsL^-j,  became 

pensions.  illegal  to  enter  into  obligations 


business  partnership.  The 


lions  this  August 

Indu.strial  life  sales  amounted,  .  .  .  .  ..  _ _ 

to  $2.8  millions,  a  small  decrease  flic  insurance 

from  $2.9  millions  in  August  1  Dear  Jack: 


of 


expressed  in  terms  of  gold  —  and,!*!^?*- 


The  only  disadvantage  to  plac- 


and  Feed 


comparisons  with  1959  figures,  j  premium  must  be  deposited  with!  These  are  only  possibilities,  notj 


29.900 
15.000 

7,400 

2,700 

10.900 


30.900 

13.300 

5.900 
2.200 

9.900 


year  the  protection  is  in  force. 

I  u.se  the  word  ‘‘deposited"  in-j^od  is  serious? 


He  definde  "funding  _ 

sions"  as  maintaining  a  fund,  I  ^7g;;‘’hecamV  an  insR^^^  Here  are  the  figures  hv  prov-  insurance 

divorced  from  the  general  as.setsi go,. prnment  policy  rather  than  .sales  or  ordinary ^  _ 

held  by  the  employer,  the  earn-;^  ooi,  pf  loqg-term  value  >‘fe  insurance  in  August 

ings  of  which  will  help  pay  pen- 1 

o«„,ion  monks 

Employment  of  pension  monies  .  „  jBritish  Columbia 

in  the  business  of  the  comployer  I  , 

increases  the  productivity  of  the  I  <4'  Productive  investment  re-  Manitoba  . 

fund,  said  Mr.  .Mercer,  becau.se [Ouires  management.  "To  the  ex-[New  Brunswick 
the  interest  and  energy  devoted' tent  that  a  pension  fund  is  unwil-!j>;p,yfoon(jiand 
to  employing  it  is  equal  to  the  ling  or  unable  to  exerci.se  man-',,,  ,,  ,. 

interest  and  energy  used  to  gen-  agement  of  its  investments,  I  pre-|  ‘  ' 

erate  the  savings  in  the  first' fer  an  emphasis  on  equities  with  J-’niario  .  jzo.inio 

place.  In  many  instances,  the  par-  a  large  land  content.  I  am  .speak-  P.E.1 .  1.000 

place.  In  many  instances,  the.ing  of  'land'  in  the  broad  econo- .Qupbcc  .  106.100 

participation  of  employees  in  thejUi'c  .sense  —  minerals  under  ^lie|ggj,|,g|p|,p„,30  10,700 

administration  of  their  pension  gcound,  water  power,  growing,  t-ns  sno 

plans  should  be  welcomed.  [timber  as  well  as  real  estate.'!  . 

In  the  case  of  old  age  pen-i  (5)  Common  stocks  are  not  — 
sioners  and  government  annul-  the  only,  and  not  necessarilyitQIlOOIOH 


familiar  enough  with  your  work 
to  produce  on  the  same  basis  as 
Fred  presently  does? 

In  short,  wouldn't  this  mean 


partner,  with  all  the  other  ad-;dustrial  Conference  Board  holds 
versity  your  loss  might  welljif-*’  ^uu^^i'^^uce  m 

cause  him? 


Canada  on  Thursday.  October  13. 
The  one-day  meeting  will  be 
*5*  ‘5*  I  at  the  Royal  York  hotel  in 

Jack,  this  is  admittedly  (Toronto  and  will  present  five 
lengthy.  T  think  we  covered  alli*'®^^^  table  discussions  of  inter¬ 
est  both  to  Canadian  and  United 
States  businessmen.  Quebec  Pre- 


these  points  before  but,  for  a 

variety  of  reasons,  we  were  notjfnjgp  Jean  Lesage  will  be  the 
able  to  proceed  to  a  decision  andjspeaker  at  luncheon, 
time  does  have  a  tendency  to!  Neil  J.  McKinnon,  chairman  jNova  Scotia,  and  John  J.  Deutsch, 
fallow  even  important  things  to'®"^  president  of  The  Canadian | vice-president  of  Queen'.s  Unf- 


and  Co.,  retailing:  W.  O.  Twaits, 
president  of  Imperial  Oil  Lim¬ 
ited,  petroleum:  and  Georg# 
Romney,  chairman  and  presi¬ 
dent  of  American  Motors  Co^ 
poration,  automobiles. 

J.  A.  Fuller,  president,  Sha- 
winigan  Water  and  Power  Com¬ 
pany,  will  be  chairman  of  a 
panel  on  "Canada  in  the  World 
Economy."  J.  Douglas  Gibson, 
general  manager  of  the  Bank  of 


that,  for  .some  time  to  come,  the!*’® man  of  the  business  outlook  {trade ‘policy  and  emerging  prob- 


same  amount  of  work  could  not'**'®  influx  of  different,  but  new-jpg^gj  speakers,  each  of  whom |lems  in  Canada's  foreign  markets 


be  orocessed  without  Fred  and!®'''  events.  Were  you  to  ask  myjwill  discuss  the  prospects  for  hisiand  industrial  development.  .John 
K.s.  I’-’i  "  P  ineZe  w^ld  he  ®dvice  I  would  say  it  is  infinitely|industry  during  the  months  J.  Chluski.  director  of  planning 

the  lives  of  I  that  the  firms  income  would  be!  for  your  firm  to  risk  {ahead,  include;  A.  P,  Jewett,  |  at  Massey-Fergu.son  Limited,  will 

and  yourself  is  that  ajeoduced  accordingiy,  Itoieos  „oor  o.,  „».!Prosident  of  Abitibi  Sales  Com- Idiscu.ss  Canadian  busine.ss  and 


as  per  the 


jpany.  Limited,  pulp  and  paper;  the  European  Common  Market; 
ledgerjprank  L.  Magee,  chairman  of  and  David  J.  Steinberg,  econ- 


each 'certainties,  but  wouldn't  you  I  ®'’*  .  _ „, 

agree  that  the  risk  is  present '**®*®"’®'’**  than  to  face  the  poss-' the  board  of  Aluminum  Company  omic  con.sultant,  will  speak  ofl 

ible  risks  to  your  business  that'of  America,  non-ferrous  metals;  ^Russia  as  a  trade  competitor. 

sload  of  -paid-  for  fc  veryl  Ikf.,  examin.  Ihia  a  *™I«P  ''  >■”"  <•' 

good  reason  that  much  of  this  further.  You  are  both  men  ofj 

[premium  money  is  available  to  great  integrity  and  thus  yoU|  Dint  you  agree  that  the  'll®  |nHll<trV 

129  700'you  and  may  be  used  by  youlwould  certainly  want  to  im-ld'^advantage  is  considerably  out-  I  inning  inUUbiry 

"fion'from  the  third  year  on.  The  poI-;P>®ni®nt  the  terms  of  your  bu.si- j  weighed  by  all  the  advantages  ofi 

cent  from 


1959  Good  Year  For 


[federal-provincial  payments  of 
I  $12  million  for  unthreshed  grain 
left  under  the  .snow  last  winter. 
.Sale  of  field  crops  and  partici¬ 


pation  payments  this  half-year 

„,»,kkx  nkV  xixo  W  Vxid-up'nes,  call,  ,pr|.al.lpp  .Pk  xkp  HI  call  ."nLlrrillld 


Fred's  f"r  your  answer  in  a  few  dal's. 


9  40f)i without  loss  from  the  third  year  'ucome  payments  to 

j322  50oion.  Note  from  the  attached; widow  for  a  specified  number  of;  - - - 

'ledger  .statement  that  the  yearly  years.  You  would  have  this  fin-lNaldCO  tO  ErOCt 
net  cost  is  le.ss  than  nothing  ancial  outlay  added  to  the . .  u  ■>  ‘IJ* 

,  .  M  ,.1  >  .1  .UK.  .  f  K.  from  the  end  of  the  fifth  yearjburden  of  perhaps  greatly  re-NCW  H.O.  BUildinq 

tants  as  well  as  federal  and  pro-  the  best,  equity  investments  foritl*-*-  KIaw  I  ^ ,k  1  ^ 

vincial  employees,  their  security,  a  pension  fund.  A  pension  fundi^'®^*®  NGW  UrtlCerS  ,gg^  that_  pven  from  the  third i^uced  net  income  due  to  the  loss,  ^ - 

lies  chiefly  in  the  ^:overnment‘s| may  own  property  outright]  CAr..GARY.  —  At  the  annualiypaj-^  \[  jg  very  small.  {Freds  death  would  create  for;  North  American  Life  will  erect 


P.  Davis,  of  Kingston.  Ont..|  Wheat  produced  $200  million, 
president  of  the  Tanners'  Asso-;aboul  the  same  as  $199  milUoa 
elation  of  Canada,  told  members  u  year  ago. 

of  that  body  at  their  annual  meet-1  - - - 

ing  in  Montreal  this  week.  Montreal  Port 
While  commending  the  indus-lQollectionS  Off 


power  to  tax.  Hence,  the.se  pen-  (which  may  be  leased  to  the  em-|mecting  of  the  Canadian  Cham- 
sion  promises  need  not  be  fund-lployeri  and  the  taxgatherer  may  her  of  Commerce  here  this  week 
ed,  according  to  Mr.  .Mercer,  al-|  be  by-passed  altogether.  Joseph  .leffery  of  London,  Ont., 

though  some  junior  governments;  When  a  pension  plan '  was  elected  president  for  the  in¬ 
attempt  to  fund  them.  I  arises  from  a  collective  bargain- 'cumiug  y®ur  to  succeed  H.  Gor- 


try  on  keeping  pace  with  modern  „  r,  .  » » 

technical  improvements,  he'  Collections  at  the  Port  of  Mont- 

However.  you  must  decidc'fbe  firm.  Less  income  and  more  a  new  Head  Office  building  iniurged  consumers  to  support  the',^  1 ,® 
whether  this  is  a  good  thing  for,ex^nse.  The  risk  is  there.  'Toronto  on  Adelaide  Street.  West; manufacturers  '®f  ®^/®°d*|a?S’sales  tax  coll^tionT,  amZnt! 
your  firm.  Can  you  get  along!  If  this  creates  an  unsteady  sit- 1  between  Bay  and  York  immedi-;  $57,500,791.  a  decrease  of 


without  it?  Well,  of  course  you i  nation  for  the  firm,  is  it  possible 


"Far  more  important  thanij^g  agreement  and  the  em-jdon  I-m'®  "f  Calgary.  Mr.  Jeffery  jean,  just  as  you  can  get  alongjthat  it  might  cause  one  or  more 


the  question  of  to  fund  or  not!  pioyer's  liability  is  expressed  as  I  is  chairman  of  the  board  of  the  „.jthout  fire  or  theft  in.surance  on!  of  .vour  more  valuable  employees 
to  fund,  or  how  much  to  fund,  1 59  manv  cents  per  hour  “  r  London  Life  Insurance  Co.  iyoiir  physical  assets  The^e'fo  info  fhe  possibility  of 

“'"J*’®  not  fear  union  participation  in |  W  S.  Kirkpatrick  of  Montreal  ^  jf  ^nlemployment  elsewhere  with  a'„f  a  number  of  central  and  sub-!*?,  ■‘!®‘'inns  situation  for  both,;;;“"^^;“ 

of  the  pension  I  president  of  fhe  Consolidated'  •  '  -  itK„  .k„,,  u.n  i..r  kuucli™ 


ately  to  the  north  of  Ks  present  . 

..  ...  .  ;  Although  imports  have 

site  on  King  Street  VVe.^t.  jt^red  only  a  small  perc 
The  decision  to  remain  down- [of  the  market,  said  Mr.  Davis.!' 


$1,410,708  from  the  $58,911499 
collected  in  August  this  year,' it 
percentage,. 5  officially  reported.  _ 

town  followed  a  careful  analysis,the_  result  of  fiircign  competition 


September  last  year. 


pre.sinenr  01  tne  vonsonaarpa|  occurs  The  possibility  of '''cw  to  removing  any  risk  from' urban  sites.  Availability  of  pub- ‘H® 

Mining  and  Smelting  Co.  of  Can-:®''"i  ottuis.  me  pos.siuiiiiy  .k  f'lic  fransoortation  for  staff  mpm.'®mployees.  _ 

ada  Ltd.,  was  elected  first  na-|these  events  occurring  must  be[  0  .  curity  and  Ibat^^^^  acce.ssibilitv  of  mail  and!  ’I'*’®  government  has  a  respon-  x.  -  d  -j  «. 

tional  vice-president,  Victor  deB. {weighed  against  the  degree  of|Of  their  families,  {other  .services  and  retention  of ^nvis  said,  to  en-  McCoy  Ncw  PrCSldenf 


making  pension  promi.ses,  real'thp  investment 
or  implied,  which  will  ultim-lfund.  If  one  looks  far  enough 
ately  result  in  a  pension  load 'ahead,  there  is  much  to  be  gain- 
which  the  corporation  or  poli-lpd  from  it." 
tical  unit  cannot  or  will  not  _ 

^mnoDolv  cornorations  such  Royol  Bank  GctS  [and  general  manager  of  Olandj financial  planning  like  sound '®ome  even  more  seriously  ag- 

h'ST.ine^tlOscar  for  Report  l“3  '“•j,xrehi,„.„,a,  Plannte  re-|«ra.atad  „  your  healtu  faded  a. 

fund  their  pensions  by  lending  -pup  r....,  -  Canada  has!  Leonard  Hynes  of  Montreal.  I  move  all  risks  possible, 

money  to  other  corporations  i®  I'mai  nanx  oi  vanaaa  nasi 


Jthe  businesses  involved  and  their 


in 


Oland  of  Halifax,  vice-president 'damage  which  could  result.  Sound  Wouldn  t  these  situations  be- ;  business  contacts  influenced  the'*’’®®  Canadian  industry  and  Qf  Agents  and  Brokers 
-_j - 1 - -  „r  .1 - - -  ...  workers  do  not  suffer  from  --  -  --  -  -  - 


money  10  oiner  corporaiionsL  l^be  Royal  Bank  of  Canada  b^ii  ■  jj  .  r  Canadian  Indus- 

and  vovernments  he  sairl  hut  been  .selected  for  high  honor  for,''P®-prefaent  ol  tanadian  inaus 
fhf  rfrAwL^Zc  cl  publishing  one  of  the  be.st  annual,  tries  Ltd.,  is  chairman  of  the  ex¬ 


effort  to  shoulder  a  part  of 


Fred's  place  in  the  firm?  In  fact. 


the  problem  was  more  i'®™!'*  r^ZtsTn  796^^  F.  W.  Brad.shaw 

or  small  competitive  corpora-  ;®P®®;f  Tust  released  hy  '"he'of  Montreal,  executive  vice-presi- 
It  ‘an  actuary  is  emnlnved  K'S-  publication  "Financial! dent  of  Consolidated  Paper  Corp. 

dfaS'and‘StL'e’nTan‘'drek7™“f'w™i»r''‘'7‘'r'.[.«“rd^^  likely  to  by  forced  lo  eon- 

-  all  national  banks  in  executive  council.  i  Wouldn  t  it  be  difficult  to 


Suppose  Fred  died. 

Wouldn't  you  find  it  extremely 
difficult  to  process  all  the  work 


about  the  time  of  Fred's  death, 
thus  preventing  you  from  in¬ 
creasing  your  activity  in  an 


Company's  choice. 


Designed  by  Marani,  Morris  &;'Ui'®igu  competition. 

Allan  the  ten  storey  steel  frame' 

structure  will  contain  2.57,000  sq.  CoSn  InCOITie  Of 
ft.  of  which  30.000  sq.  ft.  will  beic  »  D  J  aaJ 

devoted  to  a  ramp  parking  gar-  ^OfmerS  KCallCCu 


that  faces  you  throughout  the' if  that  happened,  wouldn't  you 


age  with  a  capacity  of  85  cars.j  Ottawa.  Cash  income  of  Cana-'blant,  Que. 


W.  Ritchie  McCoy  of  Sydney, 
|N.S..  was  elected  president  of 
I  the  Canadian  Federation  of  In- 
jsurance  Agents  and  Brokers  As- 
isociations  at  the  conclusion  of  a 
three-day  meeting  at  Mont  Trem- 


of  mortality  before  and  after  re- 


tirement  — 
ficult. 


a  task  not  too  dif- 


North  America  and  was  the  sole!" 


Of  total  of  163,000  sq.  ft.  of  dian  farmers  was  2.4  per  cent!  John  N.  Babcock.  Vancouver 
office  space  North  American  Life  I  lower  in  the  first  half  than  the  was  named  honorary  president, 
will  occupy  more  than  half  the  first  half  of  1959.  according  to  a'  Ejected  as  vice-president  were 
.  .  .  ,  .building  but  four  floors  totalling  DBS  report.  F.  B.  Brisco.  Chatham,  Ont.,  and 

find|Sider  liquidation,  despite  the  loss, 64,000  sq.  ft.  will  be  available-  A  bureau  e.stimate  places  cash  Oliver  Retallack.  Montreal.  Ex- 


Dividing  Line 


report  issued  by  a  Canadian  Bank  of  America,  in  third  posi-|able  of  doing  Fred's  work;  and.jof  your  worry  about  your  em¬ 
bank  to  win  an  award.  ition,  Pre.sentation  to  the  bank  ofjjf  found  such  a  person, | ployees’  future  and  that  of  your 


First  place  went  lo  the  Fort, its  winning  "Oscar  of  Industry" 
I  Worth  National  Bank  and  just  [trophy  will  be  made  in  New 
No  corporation  should  fund  its  I  behind  the  ‘Royal’  was  the  I  York  on  October  24th. 


someone  quickly  who  was  cap-jyou  w-ould  suffer,  and  regardless! for  rental,  lincome  at  $1,309  million  againstiecutive  directors  are;  Frank 

Construction  by  the  Pigott  Con-j$I,.341  million.  Included  in  both'Simms,  St.  John's.  Nfld.,  and  J, 
struction  Company  is  scheduled 'years  are  participation  payments'G.  C.  Thacker.  Regina, 
to  begin  on  November  1st.  Theiand  payments  under  the  Prairiej  Among  regional  directors  also 
estimated  cost  of  the  new  build- [Farm  .Assistance  Act.  [elected  was  Maurice  Bernadan 

ing  is  about  $6,000,000.  i  This  year's  figures  aLso  include  of  Montreal. 


wouldn't  you  have  to  pay  him  a  {deceased  partners’  family? 
salary  pretty  close  to  Fred’s  pre-l  This  is  not  a  certainty  but  the 


Why  men  with  planes  in  their  plans  call  on  the  BNS 


Today’s  aircraft  carry  cargo  a  thousand  miles  in  less  time  than  you 
might  need  to  drive  to  the  cottage.  If  you  are  an  airline  man,  this 
probably  means  that  you’re  constantly  searching  for  customers  to 
keep  aircraft  busy.  If  you’re  in  another  business,  it  means  that  there 
may  be  money-saving  possibilities  in  air  transport.  With  its  experience 

LONDON  •  NEWYORK  *  CHICAGO  •  JAMAICA  •  CUBA 


in  airborne  enterprises,  the  BNS  can  be  helpful  in  bringing  airlines 
and  potential  customers  together.  A  chat  with  the  manager  of  your 
nearest  branch  of  the  BNS  can  be  both  interesting  and  profitable. 

THE  BANK  OF  NOVA  SCOTIA 

DOMINICAN  REPUBLIC  •  /  BAHAMAS  •  TRINIDAD  •  BARBADOS 


PUERTO  RICO 


'Peg  Groin  Exchongo 
Eloefs  Now  Presidont 

Winnipeg.— Ross  G.  Wright, 
Canadian  manager  of  Scottish 


Sun  Life  Appointments 
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CCA  President  Protests 
Surplus  Equipment  Dumping 


manager 
Cooperative  Wholesale  Society, 
was  elected  chairman  of  the, 
board  of  governors  of  the 
Winnipeg  Grain  Exchange  at  the! 
annual  meeting  of  the  exchange.: 

Elected  vice-chairman  were 
Barrie  I.  Knight,  country  ele-j 
vator  manager  of  N.  M.  Pater¬ 
son  &  Sons  Ltd.,  and  Morton 
Miller,  vice-president  and  secre¬ 
tary  of  Searle  Grain  Co.  Ltd. 

Stanley  N.  Jones  remains  as 
president  of  the  exchange,  and 
James  W.  Clarke  as  secretary- 
treasurer.  • 


Indignation  and  disquiet  areiporation  and  the  US.  govern- 
still  being  voiced  about  sales  on'^ient.  the  former  acts  as  agent 
the  Canadian  market  of  surplus '  equipment 

construction  j 

^  P  '■  I  mission,  the  Corporation  deducts 

Asserting  that  a  Canadian  gov-ijy  pgj.  pp^t  of  the  sales  price  for 
ernment  is  responsible  for  thejg3]ps  and  excise  taxes;  the  re- 
“dumpirig".  Jack  M.  Soules,  piaining  revenues  being  return- 
president  of  the  Canadian  Con-'pcl  to  the  U.S.  government.  The 
struction  Association,  urged  theliatter's  net  return,  according  to 
practice  be  halted  immediately.! Mr.  Soules,  is  less  than  a  million 
He  told  the  Newfoundland  dollars  per  year. 

Board  of  Trade  that  the  selling |  -'The  U.S.  government,”  he 
of  this  used  equipment  in  quan-jas.serted.  “will  not  allow  thisi 
tity  was  not  a  new  one.  Owned  i  equipment  to  be  sent  back  for 
by  the  U.S.  government,  it  had j sale  to  the  United  States  because 
been  employed  previously  at,  of  the  adverse  effect  it  would 
American  air  bases  in  Newfound-- have  on  the  domestic  market.” 
land  and  Labrador.  j  ‘The  C.C.A.  and  its  sister 

"Most  of  the  badly-used  sur-;  organization,  the  Canadian  As- 
plus  equipment  is  .shipped  tO|  .sociation  of  Equipment  Distri- 
Toronto  and  Montreal.”  he  add-  butors,  feel  that  the  Canadian 
ed.  Many  of  the  prices  have  been! government  should  also  prohibit' 
extremely  low."  ;its  entry  to  the  Canadian  mar  ! 

In  support  of  contentions  that  ket  —  which  incidentally  is  a 
‘These  sales  constitute  'dump-' much  smaller  market  than  the 
ing' ”,  Mr.  Soules  noted.  ‘‘thejU.S.  one  —  for  the  very  samel 
United  States  does  not  allow  the! reasons.”  I 

equipment  to  be  returned  to  the]  He  insisted,  “this  inflow  of 
U.S. A.  for  re-sale.”  Despite  sev-- surplus  used  equipment  at  bar- 
eral  prote.sts,  he  said,  "the  sales -gain-basement  prices  will  even-; 


iGeneral  Motors 

i  TORONTO— Construction  work 
I  will  begin  immediately,  it  is  an¬ 
nounced,  by  General  Motors  of 
-Canada  Ltd.  at  Oshawa,  Ont. 
Work  will  provide  winter  jobs  for 
1200  in  the  area.  Cost  was  not  dis¬ 
closed. 

Prime  contract  has  been  let  to 
Pigot  Construction  Co.  Comple- 
ition  is  .scheduled  by  the  end  of 
I  March,  1%1. 

'  Going  up  are  additions  of  44.j,- 


is  now  outstanding. 


Use  Christmas  Seals 


G.  J.  Fer{|u$on  Trevor  D.  Ross  W.  F.  Watson 

Sun  Life  Assurance  Company  of  Canada  announces  the  following  appointments  in  the  Group 
insurance  division  of  the  Company.  C.  ,1.  Ferguson  becomes  Superintendent.  Group  Sales;  Trevor 
D.  Ross.  Superintendent.  Group  Service;  and  W.  F.  Watson.  Superintendent.  Group  Pensions. 
Mr.  Ross  and  Mr.  Watson  have  been  associated  with  the  Company's  group  operations  at  Head 
Office  for  many  years.  Mr.  Ferguson  has  been  in  Group  Sales,  latterly  as  Group  Manager. 
Montreal  Dorchester  Group  Branch.  The  Group  in.surance  division  has  been  reorganized  and 
is  under  the  direct  management  of  Hugh  McLeod,  Vice  President.  Group. 


These  First  Mortgage  Bonds  having  been  sold,  this  advertisement  appears  as  a  matter  of  record  only, 


j/S/afuro/  Gas  Sales  Hold 
Up  B-A  Oil  1960  Profits 


S5, 000,000 
Quebec-Teleplioiie 

(Incorporated  tinder  the  taus  of  the  Province  of  Quebec) 


]  Production  of  fine  papers  by 
!  Canadian  mills  again  showed  an 
-increase  over  corresponding 
month  of  last  year  according  to 
figures  relea.sed  by 
Pulp  and  Paper  Association.  | 

Output  in  August  totalled  24.388 
tons,  an  increa.se  of  10..S  per  cent  U  message  to  s 
o\'er  the  22.061  tons  produced  ^^|(-(>mpanying  divi 
.August  of  last  year.  Production  paya 

in  the  first  eight  months 

gated  194.736  tons,  up  4..i  Per  cent  i  marketing  a  n  d 


I  British  American  Oil  earni 
I  in  the  third  quarter  showed 
;  improvement  o\er  the  sj 
Canadian  period  last  year  mainly  as  a 


partner,  in  .luly  acquired  1.920 
additional  acres  of  proven  and 
.semi-proven  acreage  in  the  Swan' 
'Hills  field  of  Alberta.  i 

!  Production  of  natural  pas  in 
I  the  United  States,  message 
[.states,  is  running,  at  the  highest' 
irate  in  the  history  of  the  B-A  Oil 
[Producing  Company.  Net  produc-i 
jtion  of  gas  for  the  first  eight 
I  months  averaged  67  million 
'cubic  feet  per  day,  compared! 
I  with  approximately  157  million 
cubic  feet  per  day  for  the  samel 
period  last  year  Daily  crude  oil  I 
and  condensate  production  in  the 
U.S.  for  the  year  to  date  is  jusi 
over  26.000  barrels,  down  slightly 
from  19, 59. 

Con.struction  has  .started  at 
Montreal  East  refinery  on  an 
aromatics  extraction  plant  for 


when  production  slow 
are  let  out." 


^V2%  First  Mortgage  Sinking  Fund  Bonds 
Series  ‘T/’ 


July-August  Export  Gains 
Cut  Canada's  Trade  Deficit 


To  he  dated  October  15,  1960 


To  mature  October  15,  1982 


Canada's  trade  deficit  for  the -resulted  in  a  reduction  of  the 
first  eight  months  of  this  year; August  deficit  in  trade  with  the 

was  reduced  further  by  an  up- 1  U.S.  to  $20,700,000  from  $28,500,-,  . . .  . 

surge  in  exports  during  August.  jOGO.  |  Fine  paper  shipments  in  as  the  corresponding  period  la.st 

As  reported  by  the  Bureau  of  Canada's  trade  deficit  in  trade ;  .August  totalled  23.460  tons,  a  year  in  spite  of  continuing  pres- 

Statistics,  the  $11,100,000  excess  I  with  the  U.S.,  for  the  eight- j  gain  of  7.7  per  cent  from  21,775  sm-p  on  selling  prices, 

of  exports  over  imports  realized! month  period,  dropped  to  $466,-  tons  shipped  in  August  1959.  In-  “B-.A's  daily  average  net  crude 
by  Canada  during  the  month  wasjlOO.OOO  from  a  figure  of  $480,700,-  eluded  in  the  total  were  exports  oil  and  condensate  production  in 
the  country's  second  consecutive  000  in  the  January-July  period  ofjof  2.079  tons  this  year  as  com-  We.stern  Canada  for  the  first  nine 

trade  surplus.  It  represented  a  19,59  Fiixports  ro.se  one  per  cent.lpared  with  1.618  tons  la.st  year,  months  is  estimated  at  .34.700  bar- 

17.3  per  cent  improvement  ovprjto  $2.0,54.300,000,  while  imports! Shipments  Augu.st  ,^1^  compared  with  .^3.900  bar- 

the  level  of  August  19.59.  -edged  up  fractionally  to  $2,520,-  were  up  7.3  per  cent  at  194.800 for  the  same  period  in  1959." 

The  surplus  in  July  of  fhis!4no,000.  tons  from  the  181..525  tons  shipped, Mr.  Loughney  slates.  Natural 

year  was  $38,300,00  —  a  gainj  A  gain  from  la.st  year  of  12.1  in  the  same  period  last  year.jgas  .sales  for  the  nine-month 
of  8.7  per  cent  over  the  total  in  per  cent  —  to  $77,300,000  _  was  Exports  included  in  the  eight  |  period  were  approximately  116 
July  19.59.  registered  by  August  exports  to  month  total  were  14.175  tons  this  irnillion  cubic  feet  per  day.  com 

The  gains  in  July  and  Augu.st  the  U.K.  This  year's  eight  month  year  as  against  11,363  tons  in'parcd  with  68  million  cubic  feet 

reduced  Canada's  trade  deficit  total  climbed  24.1  per  cent,  to  19,59.  !pcr  day  in  19.59.  ! 

for  the  first  eight  ihonths  of  this  $602,600,000.  and  more  than  Coated  paper  production  to  the i  indicated  completions  to  the 
.vear  to  $157,000,000.  The  deficit  doubled  Canada's  trade  surplus  end  of  August  was  23.471  tons  pnd  of  the  third  quarter  in  West-i 

in  last  year's  corresponding  with  the  U.K.  to  $196,100,000  and  shipments  were  23.312  fnns.lgrn  Canada  totalled  103  develop-] 

period  was  $418,800,000. 

Exports  increased  during  Aug¬ 
u.st  to  $480,400,000  from  the  year- 
ago  figure  of  $409,700,000.  Im¬ 
ports  rose  9,8  per  cent,  to  $469,- 
300,000  from  $427„300.000 
Total  exports  in  the  January- 
August  period,  up  9.5  per  cent 
over  the  year-earlier  total, 
reached  $3,547,700,000.  Imports 
during  the  eight  months  totalled 
$3.704,700.000— up  1.2  per  cent 
over  last  year. 

Although  exports,  in  August, 
to  the  U.S.,  rose  11.2  per  cent, 
even  greater  gains  were  made  in 
sales  to  Britain,  Western  Europe 
and  other  countries  with  strongly 
expanding  economies. 

Exports  to  U.S.  Up 

August  exports  to  the  U.S  rose 
to  $270,900,000  from  a  year- 
earlier  figure  of  $243, .500,000.  A 
lesser  increase  in  imports,  toj 
$291,600,000  from  $272,000,000.  i 


In  llie  opinion  of  Counsel  these  Series  "G"  Bonds  will  hr  investments  in 
which  Companies  registered  under  the  Canadian  and  British  Insurance 
Companies  Act  may  invest  their  funds  without  availing  themselves  for 
that  purpose  of  the  provisions  of  sub-section  (4)  of  Section  63  of  said  Act. 


Price:  $98.50  and  accrued  interest  to  yield  5.62% 


A  ropy  of  the  prospectus  will  be  furnished  upon  request 


!  cessing  equipment  changed  to 
permit  the  refining  of  condensate 
[from  company  gas  plants,  and 
construction  of  a  reformer  naph¬ 
tha  de.sulphurizer  for  the  treat¬ 
ment  of  reformer  feedstocks  to 
provide  additional  high  octane 
gasoline  blending  .stocks,  will  be 
completed  in  October. 


Greenshields  &  Co  Inc 


W.  C.  Pilfield  &  Company, 

Limited 


Credit  Interprovincial 

Liniit^e 


in  Ottawa,  are  residents  of  Mont-| 
real. 

These  appointments,  it  is  point -1 
ed  out,  reflect  the  growth  of  the 
company  and  the  many  new  de 
velopmenis  which  have  occurred 
I  during  recent  years  in  all  spheres 
of  the  Company's  activities. 


Six  New  V-Ps  For 
Northern  Electric 

i  Six  Northern  Electric  officials 
ihave  been  promoted  to  the  rank 
of  vice-president,  it  is  announced 
I  by  R.  D.  Harkness,  president  of 
the  company. 

I  A.  B.  Hunt,  general  manager, 
-research  and  development,  he- 
,  comes  vice-president,  research 
■and  development:  C.  A.  Peachey, 
general  manager,  communica- 
,tions  equipment  division,  be¬ 
comes  vice-president  and  gener¬ 
al  manager,  communications 
equipment  division;  J.  G.  Little, 
general  manager,  wire  and  cable 
division. 


Catawba  Expansion 
'Planned  by  Bowater 

i  ROCK  HILL.  SC,.  Oct.  3  - 
Sir  Eric  Bowater  slated  here  that 
the  far  flung  indu.strial  empire 
I  which  he  heads  w  ill  spend  an 
(additional  $10  million  to  $15 
million  on  expansion  of  its  oper- 
!ation  at  Catawba.  S.C. 

Sir  Eric  stopped  here  for  a 
i brief  inspection  of  the  Catawba 
-facilities  while  en  route  from 
'Calhoun.  Tenn..  to  New  A'ork. 

!  Bowater's  present  investment 
at  Catawba  ranges  from  $701 
million  to  $75  million,  including  I 
a  $.38  million  pulp  mill;  $7  million! 
hardboard  plant;  and  a  paper' 
machine  worth  from  $25  million- 
to  $.30  million.  ; 


for  Canada  Malt-]  Growth  was  particularly  strong 
■cmpVn.vha®tU«n|'n  paperboard  containers,  which 
balance  of  15.5.594 1  to  3  large  extent  replaced  wood- 
Ipn  boxes,  metal  containers,  and 
other  materials  for  shipping 
goods  at  the  manufacturing  and 
wholesale  level,  and  in  the  use  of 
paper  and  paperboard  for  pre¬ 
packaging  of  consumer  goods 
'reflecting  the  trend  toward  self-^ 
service  retailing'.  I 

Competition  from  other  ma¬ 
la  Gas  Trunk's  Itcrials  may  be  expected  to  in- 
Dutton-Williams -crease  over  coming  years,  par-' 


becomes  vice-president 
and  general  manager,  wire  and 
cable  division;  F.  F.  Fulton,  gen¬ 
eral  manager,  telephone  contract 
division,  becomes  vice-president 
and  general  manager,  telephone 
I  contract  division;  V.  O.  Marquez, 
general  manager,  sales  division, 
becomes  vice-president  and  gen¬ 
eral  manager,  sales  division.  S. 
B.  Wickes.  comptroller,  becomes 
vice-president  and  comptroller. 

All  of  the  new  vice-presidents, 
with  the  exception  of  Mr.  Hunt,  j 
who  will  have  his  headquarters' 


Pipeline  Programs  To 
Be  Pushed  in  Alberta 


Wide  August  Drop  In 
|Toronto  Port  Tonnage 

'  TORO.NTO 


mission  lines  have  been  award-  that  will  cut  across  southeastern 
ed  several  western  Canadian  British  Columbia  was  won  by 
construction  firms.  Time  limits -Price-Poole  of  Canada  Ltd. 
have  been  imposed  and.  to  meet  i  Alberta  Consolidated  and  Price- 
their  deadlines,  several  major  Poole  are  new  corporations.  The 
companies  have  teamed  up.  former  is  a  four-company  team 
The  time  limit  set  for  comple-  representing  Mannix  Co.  Ltd., 
fion  of  the  job  has  necessitated  Piggot  Construction  Ltd.,  Bani.s- 
3  crash  construction  program  in  ter  Con.struction  Co.  Ltd.  and 
which  the  line  of  Alberta  Gas  Marine  Pipeline  &  Dredging  Ltd 
Trunk  Line  Ltd.  has  been  split  A  partnership  of  H.  C.  Price  of 
into  five  segments.  Canada  Ltd.  and  Poole  Pritchard 

In  addition  to  putting  another  Canadian  Ltd.  represents  Price- 
pipeline  construction  spread  into! Poole. 

operation,  a  sixth  .segment  will]  To  complete  the  job  on  sched- 
be  added  to  Alberta  Natural  Gas' ule,  equipment  not  owned  and 
Company's  main  artery  -operated  by  the  firms  represent- 

Majestic  Contractors  Ltd.  and  ed  may  be  required.  This  could 
Alberta  Consolidated  Pipe  Line! lead  to  the  awarding  of  .sub- 
Ruilders  were  both  awarded 'contracts. 


A  sharp  decrease 
in  the  amount  of  port  tonnage 
handled  during  August  and  the 
i  first  weeks  of  September  was  re- 
I  ported  by  the  Toronto  Harbour 
Commission. 

The  harbour  handled  218,000  tons, 
le.ss  in  Augu.st  this  year  than 
the  701.000  Ions  handled  during 
the  same  month  last  year.  | 
E.  B.  Griffith,  general  rnana-! 
ger  of  the  Harbour  Commission, 
said  no  definite  cause  for  the 
decline  has  been  indicated.  j 


Large  Scale  Expansion  Seen. 
In  Canadian  Crude  Market, 


per  cent  of  the  world  produc¬ 
tion". 

He  noted  that  the  free  world 
now  consumes  18  million  barrels 
of  oil  per  day  —  36  per  cent  more 
than  five  years  ago.  While  de¬ 
mand  has  been  increasing,  he 
added,  new  reserves  'particular¬ 
ly  with  new  discoveries  in  Libya 
and  the  Middle  Easti  are  being 
discovered  at  more  than  twice 
the  rate  of  market  growth. 


years  of  markets  for  Canadian 
petroleum  has  been  forecast  by 
A.  N.  Lilley,  president  of  Texaco 
Canada  Ltd. 

During  an  address  in  Montreal 
to  a  meeting  of  the  General  Fed¬ 
eration  of  Women  s  Clubs.  Mr. 
Lilley  slated  that  demand  for 
Canada  should 


To  make  the  next  years  the  best  years  of  your  bfe . . .  means  planning 
and  saving . .  .  now.  Whatever  your  hopes  and  desires  may  be— a 
new  home— college  education  for  your  children— new  leisure  to  enjoy, 
Canada  Savings  Bonds  can  help  you  realize  them. 

CANADA  SAVINGS  BONDS  are  cashable  at  any  tune  at  full  face 
value,  plus  interest.  They  are  really  like  dollars  with  interest 
coupons  attached. 

THEY  PAY  INTEREST  ANNUALLY— with  an  average  yield  of 
4.71  per  cent  per  year  for  ten  years. 

THEY  ARE  AVAILABLE  in  units  ranging  from  $50  to  $5,000. 
The  limit  of  the  new  series  is  $10,000  per  person. 

CANADA  SAVINGS  BONDS  are  simple  to  buy— for  caA  Of 
systematically  out  of  current  income. 

To  make  the  60’s  the  best  years  of  your  life . . . 


INTKR.NATIOS.VI.  VICKEL  CO. 

The  transfer  for  the  Internationat 

Nickel  Co.  of  Canada-  Ltd.,  advises  that 
766  additional  common  shares  were  is- 
sued  on  September  26th  pursuant  to  the 
company's  stock  option  plan,  bringing; 
the  number  of  these  share*  oiitstandinf 


I  petroleum  in 
reach  1.5  million  barrels  per  day 
'  in  a  decade.  This  would  repre¬ 
sent  an  increase  of  about  75  per 
icent  over  the  current  consump¬ 
tion  rate  of  860.000  barrels  per 
day. 

I  Exports  of  Canadian  crude  oil 
(  into  the  United  States  now  total 
j  120.000  barrels  per  day  By  1970. 

I  "barring 
I  lions".  I 


BANK  OF  CANADA 


Weekly  statement  of  the  Bank  of  Canada  as  at  Sept  28.  i960 
shows  total  assets  $51,175,297  lower  than  previous  week  at 
S2.818.362..573.  Investments  are  showm  $28. 966. ,350  lower.  Holdings 
of  Sterling  and  U.S.  Funds  were  $12,160,695  lower  while  other 
assets  were  $10,078,782  lower  Deposits  wer"  $22,032,061  lower,  while! 
other  liabilities  were  $6,778,876  lower.  j 

In  comparison  with  corresponding  week  of  last  year  total 
assets  were  $99,815,031  lower  while  other  liabilities  were  $13,248,522 
lower.  Circulation  was  $31,735,399  higher  than  same  period  last 
year  and  deposits  are  shown  $91,129,259  lower. 

COMPARATIVE  FIGURES  HEREWITH: 

.ISSETS—  Sfpi  ?8.  W  Srpi  ?1.  1940  L»»l  WK  Li»l  Tr.  , 

t  f  $  t  ■ 

stfrlins  iBd  f  S,  Funds  .  25,:on,s;S  .57„361,.n3  —  12,14(1,695  (.22.434.094 

Other  Currencies  1.32.4.''»  107,620  -  24.789  .  2,143 

Total  ...  25,333.026  37.468,933  —  12,13.5.907  ^  22,4,18,259 

.4nv4vrEs  TO  .  , 

Char  and  sSavine*  Bks.  .  .  .  | 

Tpt4il  .  .  . 

IVVESTMENTS 

Treasurv  Bills  .  337,2n.«l  364.353.723  —  27.176,767  j  4n.ni4.740 

Govt  Secs.  (2  Yrs.)  517.347.674  519,297,-550  —  1.919,876  v260.158.6h1 

Govt.  Secs.  tLons  Term)  1,770,640,910  1,770.562,8:3  ^  78,087  —346.621,360 

Bds  reb.  Ind.  Dev.  Bk.  .  62,901.868  62,897.907  ^  3.961  -r  5.73337 

Ofher  Secs .  14,173.987  14.093,742  -  78.245  —  4,738.263 

Total  2.702.276,400  2,731.242.750  —  28.966  30  —  45,452,625 

Ind.  Dev.  Bk.  .  23.000.0f»0  25,000.000  .,  . 

Bank  Premises  .  11,989,641  11.983.899  -  .5.742  ■».  1.382,815 

All  Other  Assets  .  53,763,508  63,842.290  —  10.078,782  —  33.306,962 

Total  .  2,818,362.575  2,869,537,872  —  51.175  J97  —  99,815,031  * 

LIABILITIES— 

CapiUl  Paid  Up .  5,000,000  S.OOO.noo  . 

Bert  Fund  .  23,000,000  23.000.000 

Notes  in  Circulation  .  2,007,948  ^26  2,013,458,066  —  10,509.740  +  31,735,3991 

DEPOSITS 

Govt,  of  Canada  .  29,764,504  28.799.197  j-  965.307  —  18.648,156 

Char.  Banks .  588,543,065  616,822,339  —  28,279.274  —  77,909,853  1 

Other  ■  . .  29.302,547  24,020.641  ^  5.281.906  -  5.423,750  , 

Total  647,610,116  669,642,177  —  22,032,061  —  91,129,259  ' 

Liabilities  (Other  Curr.1  .  29,886,451  41,741,071  —  11,854.620  —  27,172.649  1 

All  Other  Liabilities  .  102,917,682  109,696,358  —  6,778,876  —  13 J48.522 


'  unforeseen  re.stric- 
they  should  be  about 
I  triple  that  amount,  asserted  ,Mr. 

■  Lilley. 

i  He  noted  that  Canada  is  "high¬ 
ly  sensitive  to  shifting  trade  prac¬ 
tices  of  her  neighbour,  especial¬ 
ly  when  those  shifts  involve  the 
sudden  imposition  of  controls, 

;  quotas  or  other  artificial  re- 
i  straints  to  the  importation  of 
I  goods  and  services". 

Described  as  “injurious  to  Can¬ 
ada's  commercial  interests"  and 
"not  in  keeping  with  the  con- 
itincntal  pattern  of  defense  which 
!  proved  so  necessary  to  North 
America  in  the  Second  World 
War"  were  "restrictions  such  as 
the  mandatory  controls  imposed 
on  oil  imports  by  the  United 
States  in  March  of  last  year". 

Interpretation  by  the  U.S.  of 
economic  policy  should  consider 
“legitimate  Canadian  interests", 
insisted  Mr.  Lilley,  and  Canada 
should  avoid  "any  discriminatory 
or  precipitous  actions"  which 


of  London,  England 


BUY  THE  NEW 


THE  BRITISH  CROWN 

Assurance  Corporation  Limited 

of  Glasgow.  Scotland 


BRITISH  NORTHWESTERN 

Insurance  Company 


SECURITY  NATIONAL 

Insurance  Company 


HEAD  OFFICE  FOR  CANADA 
Eagle  Star  Bldg.,  217  Bay  St.,  Toronto 

R.  HOLROYOE.  Manager  For  Canada 
BRANCH  OFFICES  — 

MONTREAL,  WINNIPEG.  CALGARY,  VANCOUVER 


AT  YOUR  BANK,  AUTHORIZED  INVESTMENT  DEALER, 
STOCK  BROKER,  TRUST  OR  LOAN  COMPANY,  OR  THROUGH 
YOUR  COMPANY’S  PAYROLL  SAVINGS  PLAN. 


25.333.026 

37,463.933 

—  12,135.907 

-r  22,438.259 

337,211.061 

517.347.674 

1,770,640,910 

62.901.868 

14,173.987 

354.353.728 

519,297,550 

1,770.562,8:3 

62,897.907 

14.093,742 

—  27.176,767 

—  1.919,876 

^  78.087 

—  3.961 
78.245 

40,014.740 
260,158.661 
—346.621,360 
-r  5.73337 
—  4,738.263 

2.702.276,400 

2.%000.0f»0 

11,989,641 

53,763,508 

2,731,242.750 

25,000.000 

11,983.899 

63,842.290 

—  28.966,350 

-k  5.742 

—  10.078,782 

—  45,4.52,625 

4-  1.382,815 

—  33.306,962 

2.818,362.575 

2,869,537,872 

—  51,175,297 

—  99,815,031 ! 

5,000.000 
25,000,000 
2,007 .948 ,326 

5,000.000 

25,000,000 

2,018.458.066 

—  10,509,740 

4-  31,735,3991 

29,764,504 

588.543.065 

29.302,547 

28.799,197 

616,822,339 

24,020.641 

-L  965.307 

—  28,279,274 
^  5,281.906 

—  18.648,156 

—  77.909,853 

—  5.428,750 

647,610,116 

29.886,451 

102,917,682 

669,642,177 

41,741,071 

109.696,558 

—  22,032,061 

—  11,854,620 

—  6,778.876 

—  91,129,259 

—  27,172,649 

—  13,248.522 

,  I  exercised;  that  despite  the  efforts  of  cer- 

Ihe  financial  limes 

ESTABLISHED  l»lt  partiCS. 

^e  other  hand,  there  is  the  ques- 

prMldent;  John  D.  Ho»t.  B.Sc..  C.A..  .tcreOry.  Author-  tlOO  Of  hOW  the  farm  element  IS  llKelV  tO 

Ued^n.  socond  Cl.,.  M.ii,  po.t  otfir.  Drp.rtmrnt,  indicated  closec  liaisoo  be-j 

— - —  tween  the  CCL  and  the  CCF.  When  all!, 

A.  B.  w.  YOL'NC  .  .  Editor  io  caiH  and  donc.  what  is  pood  for  the!' 


“Other  People's  Money" 

By  JACK  PIMBROKC,  pretidant  of  the  Royal  Trust  Company  from  an  address  Befera 
Tht  Advertising  A  Sales  Bureau  Vancouver  Board  of  Trade. 

Let  us  consider  together  for | has  the  facilities  to  account  and'  A  will  leaves  a  small  legacy 


iand  cmduct  meetings  for  cor-,  it  should  be  added  that  many 
porations.  They  will  act  as  have  savings  departments  and 
scrutineers,  they  will  collect  acepl  ordinary  banking  depoBltB 
ballots,  count  votes  and  obtain  subject  to  withdrawal  by  che(|itB; 
proxies.  ^these  companies  altogether  held 

We  hold  and  collect  pledges  re-jdeposits  of  over  ?36«  million  pt 
j suiting  from  community,  religious! the  end  of  1959. 
or  charitable  drives.  ♦ 


.  _  „  -  ..  j  j  u  *  •  j  c  tu''3  moment  the  questions  “just|keep  the  assets  in  security.  I  for  one  John  Doe.  last  known  U7«  n  u  u  j  a  *n  lu*  r  n  aa 

A.  B.  w.  YOL'NC  .  Editor  jg  gaici  and  done,  what  is  good  for  thei,.„,  .  ,  onH  i,;™  k,,  o.  i  ki  -a  ^  m  «•  u  r-  manage  en-;  What  do  all  these  funcHoas  add 

WILLIAM  SHEB  .  A,,!,..  Editor  factoLV  worker  is  oof  neccssarilv  good ""T"  ki  I  if  T!,  ^  J"  ain  Eng-  universities.! up  to  in  dollars  and  cents? 

E.  C.  EBTL  .  M.n.cioc  Editor  ^he  farmer,  and  vice  versa.  On  the!  Eighteen  months  later.  .  consider  these  few  random 


.  «  contrarv,‘7n  manv'wavs,"  theiraim.s'  and!  ta°'  f  j®*’"  »"^‘‘y’'"TrcIo*se“off 'ihirredtJ  ser-lfiguVerVaken^Tom^he  Ve^orlii 

ADVEBTISI.NG  DEPAHTME.vTs:  idgals  are  diametricallv  opposed  to  onel™®*’^  n  'I  L  ‘"I  f  '"1  vices  offered  by  trust  companies.! filed  with  Government  autboiP 

Quebec  .  G  B  c.oodm.n  gpQjj^gj.  fu^s  are  the  Department  Stores  add  .greatly  to  the  co.st  of  ad-  Western  Australia.  We  virtually; _ _ _ __,j,ities: 


and  other  bodies. 


Consider  these  few  random 


ADVEBTISI.NG  DEPARTME.VTS; 
Quebec  . 


SCBSCBIPTIOV  PRICE;  In  C.n.d.  SI 

«.  siufie  copie.  15  cent,.  the  oow  partv  will  have  quite  a  job  on  i..usi  ai^o  me  ot 

“Aveu^u^^ns.  their  hands  in  formulating  policy:  and,|®''®®‘  different  ser- f,ciarie« 

TORONTO  OFFICE;  702  Ro.oi  B.nk  BM...  t  Kinc  -Street  more  to  the  poiot.  its  appointed  leaders 


.  KK  ‘  Department  Stores  add  jyreatly  to  the  cost  of  ad-  Western  Australia.  We  virtually; 

Which  siiPPPsts  that  the  architects  of'°f  Financial  World":  today's  mini.stering  my  estate  and  hence  operate  a  missing  persons  bureau.; 
now  narfv  will  have  niiifp  a  inh  on  f*’***''^  company  must  provide  aito  Ihe  detriment  of  my  bene-,  The  president  of  a  large  cor- 


vices  offered  by  trust  companies.;  f'l^d  with  Government  autboB* 
- ! - - — lities: 


AVeuue  8-2136. 

TORONTO  OFFICE;  702  Ro.r.l  B.nk  BM...  «  Kinr  .street 
E.atl  Telepbnne  E.Mpir.  3-2533. 

NEW  YORK  OFFICE;  R.  S.  F.rlej.  95  Libert*  Street.  New 
York  6.  N.Y. 

LONDON.  ENG.  OFFICE;  95  Bl.hnp.ate.  E.C.  2;  Davies  A 
Co..  Representative. 

EDITORIAL:  79  Rldyena*  Crescent.  Orpington.  Kent. 


Devoted  to  the  interests  of  the  i 
investing  public  m  the  belief  that  I 
the  confidence  of  capital  is  essen-  j 
tial  to  the  stability  of  finance,  the 


operate  a  missing  persons  Dureau.;  19.51  19.59  Ii^ca^B 

The  president  of  a  large  cor-  .$$«!?, 

poration,  in  his  middle  seventies.! Total  Assets  under  .Administration  4.281.000.000  7.974,000,000  86 


In  the  early  day.«,  the  bu.si ness  (suddenly  loses  his  memory.  HelTotal  Company  Funds 


will  have  to  steer  a  careful  course  in  order'  companies  guarantee  of  Canadian  trust  companies  wasps  hospitalized  for  a  long  periodiTotal  Guaranteed  Funds  .  8.52.000.000 


to  preserve  its  identity. 


complete  financial  responsibility; confined  almo.sl  exclusively  to pf  treatment  and  recuperation.!  Uncludes  Guaranteed  Inve.st. 


Fire  Prevention  Is  A  ,  ,  k.  m  .  a  k 

they  are  always  available— they  of  a  Trust  Company.  More  and!standing-by  attorney:  we  are  in 
National  Problem  ensure  continuity  of  manage- more  Canadians  are  coming  to i a  pos'hon  to  take  over  until  other! 

menf  throughout  the  entire  ad-  under.stand  that  estate  adminis-  arrangements  can  be  made.  We^ 
There  has  developed  a  tendency  toimini.stration  of  estate  or  trii.st.;tration  is  a  complex  bu.siness.  '"’ill  pay  his  hospital  and  doctor's i 


for  the  fullest  protection  of; executorship  and  tru.sleeship  ap-|The  family  calls:  what  do  we| 
beneficiaries— they  provide  the  pointments.  These  still  con.stitute  I  know  of  his  affairs?  'Ves,  we 


Receipts  . 

Ordinary  Deposits 


157,000,00(»  .S2 

918.000.000  161 

.5.50,000,000) 

.568.000.000) 


advantages  of  group  Judgment— Ithe  "bread  and  butter  "  functions  I  have  been  appointed  by  him  hisiTotal  Estates.  Trust  A  .Agency 


Funds .  5.826.000.000  6.900,000.000 


prosperity  of  industry  and  the  dc-  make  light  of  "weeks”  and  "davs”  thatpo  matter  how  long  it  goes  on  To  trust  companies  an  ‘estate'ihiHs.  an  allowance  for  his  wife.jGross  .National  Product 


velopment  of  our  resources. 
MONTREAL.  FRIDAY.  OCTOBER  7.  19 

Big  Business  Today  Does 
Have  A  Soul 


have  been  established  from  time  to  time'— they  maintain  continuous  andjis  not  ,iu.sl  a  cold  legal  word  forpay  ta*®-''  and  carrying  chargesj 
for  the  purpose  of  impressing  upon  thejproper  records  of  account.  the  effects  and  property  a  man  o"  his  house.  We  will  even  seelTotal  Assets  of  Trust  rompanies 

public  the  advantages  of  specific  in-'  What  single  individual,  even  a. leaves  at  death.  An  ‘estate'  to  'hat  newspapers  are  delivered  to  as  above  . 

dustries.  or  the  need  for  doing  this,  onman's  mo.st  tru.sted  friend,  us  must  always  represent  the  him  when  he  is  well  enough  to  Index: 

not  doing  that,  in  connection  with  certainicould  guarantee  the  ability  to  desire  of  a  man  that  what  hejread  them.  ^ 

national  problems.  Unfortunately,  there  fumish  such  complete  service?  ihad  earned  and  .saved  may  .serve  have  common  trust  fund.s 
has  been  a  rea.son  for  the  attitude  of  a;  Trust  companies  do  not  deal  aftei  his  death  the  needs  of  those  so  that  estates  of  modest  means 
goodly  proportion  of  the  public  in  thisjin  commodities:  they  have  noth  who  were  his  concern  in  life.  may  have  access  to  the  same 


1951  19.59 

$  S 

21. 474.000,000  .54.,593.000.n00 

too  161 

4.281.000.000  7.974.000.000 

too  186 


In  thP  rolirsP  nf  the  annual  meetinc  in  .P^'^POrtlon  of  the  public  in  thi.s|in  commodities:  they  have  noth  who  were  his  concern  in  life.  may  have  access  to  the  same  for  one 'trust  com--> _ 

raloQr*7  nf  the  PanaHian  rhanihpr  nf  Pnm  connection.  It  rests  on  the  fact  that  the  ling  to  sell  but  .service  of  a  kind  Let  me  give  .you  a  few  examples!  investment  opportunities  as  large!  thp  nnp  in  which  I  rpfpr  companies  in  the  overall  econom.? 

if  '»'*'>'■*  S'"''’  ™mmemorative  weeks  that  demand,  e«eptional  .slan-iat  what  we  do,  coked  from  traot  one,.  We  act  as  trustee  tor  hen.;'’*"'’'  „t  Canada,  1  do  not  know  that  . 

Snai^S;t".iorn,Sit"f sutl'e^^  "L'ireo" r;: r  '^ir  t"  ""r- uT„T«a«ed  a„d  ,ui;*  doe„me„tea 


Source:  The  Trust  Companies  .Association  of  Canada  Bulletin. 

Dominion  .Mortgage  and  Investments  Association  Annual 
Report  'May,  19601. 

The  figures  for  one  trust  com-»>  - - - 

pany,  the  one  to  which  I  refer-  companies  in  the  overall  econom.? 


of  Canada.  I  do  not  know  that  a 


Which  doubtless  Will  be  read  with  con-  of  greater  interest  andiities  for  Ihe  pigling  measure  of  assets  under  ad 

Siderable  cynicism  by  manv  Canadians,  .  have  strawberrv  weeks:  "eatfnd.v.duals  as  well  as  to  cor-  that  may  .serve  to  ju.stify  myiments.  or  operate  an  individual  _ 

“There  has  not  been.”  Mr.  Love  said,  P'^,  orange  juice’  weeks jporations^  "Department  store'  definition,  jaccount  as  the  client  may  de-  .  ^ 

“nearly  enough  recognition  by  the  general  ^  others,  the  ma.ionty  ofl  The  old  myth  that  trust  com-,  sire.  ^^^5  .  j  .574.000,000 

niihlic  nf  the  selfless  eenerositv  of  the  simply  advertrsing  gimmicks. iPames  were  only  tor  millionaire.s  .  For  new  mdu.stry  coming  in-i  si  052  000  000 

Lribers  of  the  business  community  in  has  been  said.  doubtle.ss  with  perfectldied  hard;  Ihat  it  has  at  la.^  An  dd  the  ^  we  will  locate  office,  the  comparable's  year 

the  work  of  community  building  for  the  that  we  have  more  ‘weeks  than  been  laid  to  rest  may  be  adduced  of  a  W  II  m  one  0  Canada  s  west- land  factory  space,  as  B-ell  as  referred  to  - 1951- 19.59 

nafinnal  pnnrt  "  there  are  weeks  in  the  year.  It  is  under-lfrom  the  fact  that  90';v  of  the' cm  cities  is  entitled  to  a  pint  ol;permanen1  or  temporary  hous-  naa  - 


I  The  old  myth  that  trust  com-, 
j  panics  were  only  lor  millionaire.s 


ministration  — 

1900  .  $  1.500,000 

1925  .  *  .574.000,000 

1950  .  $1.0.52.000.000 


national  good,” 


who  still  today  regard  industry  as  “big 
■business.”  with  all  the  opprobrium  that 
was  implied  in  those  two  words  up  until 


and  thfniiPh  the  earlv  nart  of  this  cen-  Which,  of  course,  it  is.  but  Ihe  point 

hirv  aiich^a  statement  is  certain  to  be  ^hat  should  not  be  overlooked  is  that  favourite  cal.  Tom  .stays  up  late. will  lease  back  to  the  occupiers.  the  mainstreams  of  our  bus- 

met  with  ridicule  What  interest  the  ^^ere  is  good  propaganda,  trivial  propa-;  ^  at  night  -  .sometimes  he  stays  with  01  without  right  of  recapture  ^ou  will'perhaps  agree  thai  it  constitute  one  of  the 

oci-  Woe  h.icinocc  in  on.,,  ganda  and  bad  propaganda.  Manv  of  the company  s  .services,  out  later  than  usual,  but  who  are  of  Ihe  capital  assets,  .  .-  on  ..nHorctaiAmpni  .greatest  pools  of  capital  avail- 


find  of  greater  interest  andl'ties  for  Ihe  pooling  of  invest-i^^^  measure  of  assets  under  ad- 

may  serve  to  ju.stify  myimenls.  or  operate  an  '"^'vidual'^j^l^^^^^j^^  _  in  this  connection,  but  it  Is  of 

artmeni  Store"  definition,  jaccount  as  Ihe  client  may  de-  ^  1  xno noo  course  quite  obvious  that  as  a 

What  Doe.  It  Do?  ,  .  .  !  1925  *  .574.W)0,'ooo  ^roup  administering  some  8  bil- 

,  For  new  industry  coming  in-'  m  0.9000000  dollars  of  assets— almoaB 

old  gentleman,  by  the  terms  . to  Canada,  we  will  locale  officei  .  , . „  equal  to  the  a.ssets  of  Canadian 

vill  in  one  of  Canada's  west- land  factory  space,  as  well  as  insurance  companies-w« 

ities  is  entitled  to  a  pint  of;permanen1  or  temporary  hous-  .  ,  ,  ti  naa !  P’^^  important  part  in  tha 

every  day  of  his  life  —  he  ling  accommodation  for  executives!  ®  '  financial  life  of  Canada. 

;ting  it  and  a  trust  company  and  key  personnel.  ;  ’  '  ,1  Of  necessity,  investment  man¬ 
sing  that  he  does.  |  we  will  build  gas  .stations.  .  '  ’  .  -  agement— the  purchase  and  sale 

elderlv  lady  set  up  a  trust  a  commercial  building,  a  super  approxima  e  y  .  ,  0  bonds  and  stocks,  of  real 

the  maintenance  of  henmarket,  or  what  have  you.  We;  .  estate  and  mortgages— is  one  of 


period  referred  to  '1951-19.59', 
a  115%  increase  from  $1,085,- 


favourite  cal.  Tom  stays  up  late. will  lease  back  to  the  occupiers.  companies^ 


scoffer  will  ask.  has  big  business  in  any-  Sanda 


is  if  anything  an  understatement ^S'-^atesI  pools  of  capital  avail- 


thing  except  profits^  And  does  not  the  being  observed  today  fo;.  individuals  possible:  we  to  enquire  into  his  private  We  will  disburse  dividends  and  3  ,  Ihe  term  "spectacular  "  fie  m  Canada  to  industry.  It  is. 

•mplied  expense  involved  in  concern  for  they  are  the  P^o-  .  f ’’'"f  *  O"*-  to  growth  figures  such  as  these,  '•^cognized  by  tha 

;he  welfare  of  the  communitv  affect  the  of  advertising  agencies  and  have  as|‘'‘'-'*=  'h**  Pstafs  category- has  a  good  bed  to  sleep  m  and  will  rede^em  bonds  and  deben-  he  a  source 


profits  of  the  business 


their  obvious  purpose  the  development  of under;thal  he  is  properly  fed  for  theltures  and  obligations.  We  willi^^  satisfaction  to  yon  as  practi-^kute  by  far  the  largest  .sec 


Those  cynics  overlook  one  thing;  the  ‘’  greater  public  demand  for  this  or  thatiW'ii*. 


[rest  of  his  days 


call  in  securities  bv  lot  for  sink- 


Bdvantages  to  be  gained  by  casting  bread  Product.  There  are.  on  the  other | -Administrator  .r  Agent  for  .A  train  wreck  wiped  out  a  ing  fund  requirements, 

on  the  waters  Up  until  the  last  few  ^^nd.  those  which  are  aimed  at  reminding Estates  where  there  is  whole  family  —  a  tru.sl  company.  We  will  act  as  trustee  for  buy- 
decades,  big  business,  no  matter  how  big  public  of  national  problems  and!"®  W'"-  linventoried.  .settled  and  admini.s-  .sell  agreements.  When  you  buy;^ 


'  '  r  .u  ondary  market  for  bonds— our 

tioners  of  the  arts  ot  advertis-  ...  , ,  ,  , 


.  ,  .u  .  original  en  bloc  purchases  nf 

ing  and  sales  that  your  profes-  ^  . 

.  ,  .  .  new  issues  may  sometimes  be 


H  might' be,  was  small  business _ with  very  drawing  attention  to  what  steps  should  be  — As*")  or  Attorney  for  Ex- tered  for  the  benefit  of  heirs-at-i shares  or  bonds  of  corporations 


:utor$.  law  in  far  Texas.  .A  little  grey-  on  the  market,  you  will  see  the 

I  rather  like  Ihe  reply  of  the  haired  lady  comes  in  and  asks  certifications  by  trust  com- 


few  exceptions  The  profit  motive  was  ^^ken  to  lighten  them.  iOcutors.  law  in  far  Texas.  A  little  grey  on  the  market,  you  will  see  thej 

paramount  and  “to  Hell  with  the  public”  Next  week  —  October  9th  to  15th—'  ^  ’’^p'-'’  the; haired  lady  comes  in  and  asks  certifications  by  trust  com- 

Was  the  attitude  of  many  business  men  marks  the  observance  of  one  such  week.l"’^"  "’3’'  ^sked  why  he  ap-ifor  a  trust  officer.  She  is  all  panies  acting  as  transfer  agent,; 
other  than  the  man  who  was  given  credit  f'me  Prevention  Week.  It  is  observed  I  ^  company  ratherialone  and  is  worried  about  who  |  registrar,  or  trustee.-All  these; 


,sion  has  played  its  part  in  pro- 
'ducing  these  results.  Trust  ser- 
i  vices  have  to  be  SOLD  just  as 
ihave  most  other  services  and 
;  goods,  and  I  can  assure  you  that 
I  competition  between  trust  com- 


.overshadowed  by  Ihe  orders 
.placed  by  insurance  companies, 
but  once  we  are  satisfied  as  to 
Ithe  quality  and  pricing  of  an 
issue,  we  are  apt  to  be  steady 
buyers  over  a  long  period,  and 


oiner  man  me  man  wno  was  given  creaii  »  ncvcmiun  wclk.  h  is  ooservea p'" . .  “  - . . .  - .  . .,.*,..,-0..  -  inanie,:  is  keen  and  unrelenting  ^  , 

for  the  saying.  Since  that  time  business  around  the  same  time,  both  in  Canada^^’a"  ”  executor. | will  look  after  her  funeral  ar-|things  a  service  to  the  corpora-jP  .  .  ^^Uo  end  up  with  vast  holdings, 

men  have 'learned  a  valuable  lesson,  and  and  the  United  States,  each  year  and  !!!»«’  “When  I  die.  I  wantirangements  and  how  to  gel  lo;tions  and  an  assurance  to  the  that  the'  The  same  applies,  in  the  cou 


have  kept  on  learning  it  The  lesson  is  has  a  verv  real  significance.  One  would|my  e.stale  in  the  hands  of  aniher  elderly  sisters  in  Scotland linvestor. 

that  it  navs  in  more  than  one  direction  imagine  that  there  would  be  little  needlo^P**’'*"'**'  executor  -  I  don’t! her  .small  estate  of  $8,000.  Some  corporation.' 


.  ^  .  2  .1  '  The  same  applies,  in  the  coursn 

Advertising  in  Canada  that  the' 

Great  War  ue  ere  in  mo  Canadian  corporations,  and  our 


that  it  pays  in  more  than  one  direction  imagine  that  there  would  be  little  need ;**)**'■'*"'•*•  executor  —  l  don’tiher  .small  estate  of  $8,000.  Some  corporation.'  issue  ^  .  r  -d  corporations,  and  our 

to  show  concern  for  the  employees,  for  for  warnings  against  the  hazards  of  fireti'^a"*  my  executor  to  get  his  she  has  heard  that  trust  com-jrights.  they  split  their  stocks advertising  in  ana  selling)  power 

their  dependents  and  for  all  of  the  people  the  ruinous  ef^pcts  of  which,  both  in  pro- '‘experience  on  my  estate,  i  want,  panies  only  handle  big  estates,  and  do  a  host  of  other  things. ! “Pirate  in  e  man-,^^^^^  growing  yearly. 


their  dependents  and  for  all  of  the  people  the  ruinous  et’pcts  of  which,  both  m  pro- '‘experience  on  my  estate.  1  wantipames  only  nanaie  mg  estates,  and  do  a  host  of  other  things. 

in  the  community  in  which  the  business  perty  and  in  li'e,  are  continuously  beingihim  to  know  at  lea.st  where  andlbul  she  has  nowhere  else  to  go;  in  the  middle  of  all  these  cor-'rial  "e’a  have  come  a  ong  way 
ooerates  With  manv  of  the  more  im-  brought  home  to  the  public.  Statistics  il)')'’’  >“  have  my  will  probated— lean  we  help  her?  Yes.  we  can  porate  problem.'  of  finance,  youi**'’^^®  then.  All  ot  us  are  using 

»  *.  *  -  .  2  2<  2  .  _  J  _  1 _  _ 2-  .  1  .  .  tfho  nc»u.’cnQn<xrc  enmp  arp  tn  nP 


operates.  With  many  of  the  more  im-  Drought  home  to  the  publ 
portant  industries  in  the -country  doing  however,  tell  another  story, 
business,  and  having  establishments,  in  Each  succeeding  year. 


All  of  which  makes  it  essential 
!for  us  to  maintain  our  own  re- 


jlo  know  something  about  e.stateiand  we  do  because,  probably,] will  find  a  trust  company  per-ithe  newspapers,  some  are  to  be|jg3|.^j,  facilities,  to  keep  constant 


business,  and  having  establishments,  in  Each  succeeding  year,  with  few  problems  of  in-jwe  are  the  only  institution  pro-  forming  a  r 

numerous  communities  across  the  coun-  ceptions,  brings  with  it  a  rising  toll  of  loss know  nowiperiy  organized  to  do  .such  a  while  .service 

try,  a  national  outlook  is  inherent  in  their  of  life  and  property  as  a  result  of  the  tha’  >10  qI’Ip  nnd  willing  and  special  job. _ '  Trust  romp 

thinking.  depradations  of  fire.  In  1959  it  took  a  ^  1  ^ 

Those  who  scoff  at  the  idea  that  busi-  total  of  556  Canadian  lives  while  the  loss  TP AApi  IC— Two  ^jft0\A/0  SCGilG 

ness  today  is  a  soulless  organism  which  in  property  amounted  to  $120,442,402.  f  B-f?!*  i 

makes  only  token  contribution  to  commu-  which  compared  with  a  loss  in  1958  of  532  (Continued  from  page  D 

nity  welfare,  would  do  well  to  look  around  lives  and  a  property  loss  of  $120,258,696.  Ouplessis  was  adamant  He  '  wedding  between  farmers  and  [  ian  who  is  ni 


in-lwe  are  Ihe  only  institution  pro-  forming  a  needed  and  worth-  O''  heard  on  T  V.  and  radio, the  general  economy  as 
Bwiperly  organized  to  do  such  alwhile  service.  .some  use  the  medium  ol  strsefjjj  affects  investment  opportun- 

nd  special  job,  '  Trust  rompanie,'  will  arrangeiCar  and  bus  advertising.  ities.  on  our  holdings  at  any  ona 

— — — — — — — — — — “  What  the  future  will  bringj^j^g  changing  polen- 


niiy  weiiare.  would  do  wen  10  looK  around  lives  and  a  property  loss  of  $120,258,696.  ouplessis  was  adamant  He 
them.  They  would  find  that  there  are  pire  Prevention  Week  brings  with  it!  felt  that,  as  long  as  he  had  the 
few,  if  any,  community  efforts  to  which  warnings  about  the  hazards  of  fire,  in  the;  BNA  Act.  he  would  not  see  PQ 
business  men— particularly  “big  business”  factory,  the  shop  and  the  home,  and'  looted  and  raped  by  the  evil 
men — do  not  contribute  generously^  both  advice  as  to  what  steps  should  be  taken;  seducers  of  Parliament  Hill; 
in  money  and  in  effort.  Employees  are  to  avoid  it.  or  lessen  the  danger.  On  the!  and  that  is  how  things  have 
encouraged  to  join  boards  of  trade  or  as.sumption  that  it  does  strike  home  to  ati  .stood  tor  years  now. 
chambers  of  commerce,  school  boards,  least  a  small  section  of  the  public  there- 1  a  a  a 

church  groups  ancJ  other  public  organiza-  fore,  its  observance  carries  with  it  a'  The  strong  breze  of  reform 
.'i.??!' "'"■'''Se  Of  ■'a'ional  imporfanef.  1  „  J"'  f  Ti;*  f  Id  and 


The  strong  breze  nf  reform 


(Continued  from  page  D 
wedding  between  farmers  and  [ 
labour  —  even  if  it  threatens  to 
be  a  shot  gun  wedding!  —  then  j 
certainly  it  would  be  a  good 
thing  to  know  a  man  who 
knows  his  way  around  both 
ramps.  j 

Already  he  has  been  a  mem-  i 
ber  of  Parliament  for  more 


i forth  cannot  even  be  guessed. ipai  for  future  investment. 

;bul  one  may  at  least  venture  to  You  must  understand  that  the 
assure  you  that  advertising  by  problems  of  investment  in  tho 
ian  who  is  now  a  Canadian,  he  trust  companies  is  here  to  .stayitrust  company's  business  are 
thought  it  simply  wonderful  .  .  Isfangely  different  from  tha 

that  our  Prime  Minister  (and  ai'’''d’na''y  investment  problems, 

now  his  tool  had  actually  told  cannot; Each  of  our  purchases  or  sale.4 

BigKtooetout  of  the  Ukraine  distributed  or  gifts  included  1  reflects  the  net  accumulation  or 
and  give  “the  Ukrainians  their  to'div  estment  needs  of  a  vast  num- 

freedom  hear  of  a  trust  company  giving 'her  nf  individual  account.s — and 

awai’  .stamps,  either  pink  or  each  account  must  be  studied 
An  hour  or  so  later,  after  ||,n,p  Lseparately  with  knowledge  and 

this  call,  when  the  Prime  Min-  ^  ...  ; understanding  of  its  background, 

ister  arrived  at  Uplands,  he  Nothing  has  been  said  so  far;ils  objectives,  its  distinct  individ- 

was  greeted  by  enthusiastic  jabout  the  importance  ot  Irustjual  requirements 

ethnic  groups  from  Hungary.  i  .  .  . .  . 

Estonia,  and  Ukrania.  in  nat- 

;™al  c^lunje.  -Thousands  of  :  ^  J  J  ADAMSON  &  CO. 

foreign  born  Canadians  all  over  I 


their  help  in  hospital  and  charitable  cam¬ 
paigns  and  are  permitted  to  devote  the ! 
necessary  time  for  so  doing  away  from 
their  regular  duties. 

Business  realizes  that  the  cost  of  its 
community  efforts  cannot  hope  to  be  re¬ 
covered  in  actual  dollars  and  cents.  It 


Over  Father's  Dead 
Body 


not  onlv  blew  the  tired  and  than  seven  years,  and  is  one  -  ister  arrived  at  Uplands,  he 

ond  and  somewhat  corrupt  ol  the  best.  Like  Churchill,  he  :  was  greeted  by  enthusiastic 

National  Union  regime  out  of  ,  has  a  stammer,  and  like  Wins-  !  ethnic  groups  from  Hungary. 

Quebec,  but  the  fresh  air  also  Ion,  he  manages  to  overcome  |  Estonia,  and  Ukrania.  in  nat- 


.lean  Lesage 


it  all  the  time.  When  he  is 


covered  in  actual  dollars  and  cents.  It  Every  now  and  again  the  dilemma  of  Liberal  Premier  ctenounc- 
does  realize,  however,  that  there  are  very  the  economy  in  its  larger  and  its  smaller  ,  "’ks  legal  hangover  trom 
real  benefits  in  the  way  of  good  “Indus-  aspects  is  illustrated  by  a  remark  that!  ‘colonialism  and  expressed  a 
trial  climate”  and  in  contented,  and  there-  someone  makes,  or  the  title  of  an! i®  abolish  this  appeal 


Parliament  Hill  .  .  .  Here  the  having  his  lyric  moments,  none  foreign  born  Canadians  all  over 
new  Liberal  Premier  denounc-  better  in  the  commons*  than  i  Canada  were  at  the  airport  in 


freedom. 

An  hour  or  so  later,  after 
this  call,  when  the  Prime  Min- 


Harold  Winch. 

A  moody,  gloomy  fellow  that 


spirit  and  heart. 

It  was  here  that  an  Iron 


fore  better  and  more  efficient,  workers,  j  address  .someone  gives  to  some  intere.st-  'I’®  British  Parliament,  once  melancholia,  he  nevertheless 

ed  or  erudite  body.  ;  ‘’"‘l  l*)''  (’ll-  .  has  brighter  moments  when  his 

The  dilemma  is,  of  course,  that  some'  while  of  different  politics  !  company  is  desirable  and  his 
people  desperately  want  to  sell  while:  than  Liberal  Lesage’s  the  PC  wit  flows  freely.  There  is  a 

others  are  equally  determined  to  hiiy,  government  in  Ottawa  was  de-  ^  dash  of  Spanish  in  him  that 

more  than  they  have  to.  lighted  to  learn  that,  at  long  accounts  for  Ihe  colour  of  his 

A  classic  example  is  the  business  of  last,  here  was  a  Quebec  gov-  moods.  Some  of  his  flamboy- 


desire  to  abolish  this  appeal  seems  to  be  often  visited  by  Curtain  Refugee  cried  out;  "It 


ed  or  erudite  body. 


-  ,  me  oiiemma  is,  oi  course,  mat  some'  wtuie  oi  mnereni  ponucs 

A  Lesson  tor  the  New  people  desperately  want  to  sell  while:  than  Liberal  Lesage’s  the  PC 

Q  ,  .  II  1/  I  L  others  are  equally  determined  to  hiiy,  government  in  Ottawa  was  de- 

r3ny  in  U.l\.  LSDOUr  more  than  they  have  to.  lighted  to  learn  that,  at  long 

A  classic  example  is  the  busine.ss  of  last,  here  was  a  Quebec  gov- 
The  would-be  architects  of  the  “new  shoes.  :  ernment  which  wanted  to  join 

*^2  ®  by  the  who  does  not  remember  when,  as  a  the  rest  of  Canada  in  the  20th 

CCF  and  by  the  top  brass  m  the  Canadian  boy,  he  was  admonished  to  stop  scuffing  century.  Lesage  in  more  ways 
Congress  of  Labour  if  they  care  to  look  his  boots,  to  stop  kicking  pebbles  or  than  one  was  the  hero,  the  hit, 
that  far  afieW.  might  take  warning  from  frozen  horse  apples  on,  the  road  since  the  surprise  of  the  federal- 
present  state  of  the  Labour  Party  m  pioney  does  not  grow  on  trees.  Any  fam-  provincial  conference. 

Great  ^^ain  as  exemplified  in  develop-  jjy  with  multiples  of  children  and  an  in-  Now  that  the  groundwork 
ments  at  the  party  conventmn  now  under-  come  that  required  careful  watching  has-  has  been  done  by  the  legal 

through  this  experience.  drudges  in  the  various  govern- 


ernment  which  wanted  to  join  ance  doubtless  comes  from  his 

Ihe  rest  of  Canada  in  the  20th  ;  Australian  mother. 

century.  Lesage  in  more  ways  winch  was  leader  of  the 


was  your  finest  hour” 

❖  ❖ 

Politically  too,  it  was.  for  the 
P.M.  Did  you  ever  before  hear 
of  a  man  campaigning  for  the 
next  election  here  in  Canada 
by  making  a  speech  down  at 
the  United  Nations?  Yet.  that's 
what  happened.  Chances  are 
that,  geenrally  speaking,  you 
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labour  opposition  in  the  British  j  can  lose  more  ballots  by  re- 


since  the  sad  experience  ()f  the  party  at  -  Those  of  us  who  ^eVe  fortunate  e 

the  last  general  election,  that  al!  was  not  onotieh  to  erow  iin  in  snrmnnHinac  avparimems.  1  om.  le 

well  in  the  Labour  councils.  Proceedings  S  fv  o’  Partl?rural  were  of  6^353  a  *  V''"  ""  I 

at  the  convention  have  suggested  so  far  asked  the  dotted  line:  or  so  it  seem,', 

fc  2  2U  2  •  I  *  •  J  '  ”  .secretly  we  wanted  to  do  whether  at  this  October  meet-  ' 

that  the  party  is  split  right  down  the  most  in  anv  case— vvalk  harpfnntpd  Hnu/n  "^®®' 

middle  and  that  the  ;eader,  Hugh  Gait-  Se  ;ane  harefooted  down  ,„g.  ,.„l;en  and  l,e,age  can 

skell,  may  be  on  the  way  out.  Naltonaliza-  vj?,  leminded  of  this  bv  the  ad.  * 


Columbia  legislature  and  made 
quite  a  hit  there.  But  it  was 
only  when  he  got  to  Ottawa 
'  Ihat  he  found  his  true  metier. 

He's  too  fine  a  parliament - 
.  arian  to  languish  in  Victoria. 


skeii,  may  oe  on  me  way  out.  iNaiionaiiza-  We  are  reminded  of  this  by  the  ad-  vic  ^  ian  ^ 

tion  and  defence  policy  are  two  of  the  dress  rendered  to  an  paper  and  fa«pin  '  paternalistic  icgi> 

rneks  nn  which  the  nartv  mav  he  wrecked  j-  lascin-  jation  is  not  known,  but  mo.st 

roc^  on  wnicn  me  party  may  oe  wiecked.  ^ted  audience  of  show  manufacturers  nf.oDie  here  hoop  so 
The  Labour  Party  in  Britain  is  a  labour  and  shoe  salesmen  bv  Dr  R  Hvmnuiteii  ^ 

party  which  has  close  ties  with  the  trade  at  the  annuar  ™ettag  of  the  Sad  aS  ‘‘ 

iininn  movement  in  the  countrv  Fven  if  el  rneeiing  01  me  Canadian  „„  horizon,  no  bigger  than 

union  movemeni  in  me  couniry.  Even  11  ghoe  Retailers  Association  in  Montreal.  ,  „  tc  nnt;.ri„ 

It  does  make  an  appeal  to  a  section  of  the  The  title  of  the  address?  “Can  we  in-  ®a">'f'‘’''’®r  ”  Ontario 

farmine  community  and  other  non-trade  ^  21.  u  r  Premier  Frost.  Observers  at 

larming  coriuiiuiiiix  aiiu  uuici  non  iraae  crease  the  per  capita  consumption  of,  ,u  r  n  ,  u  1.11 

union  elements,  its  policies  are  largely  shoes””  )  p  f  the  loikmoot  here  last  July 

dictated  by  the  trade  union  element  in  Manv  a  parent,  including  this  one 

the  country  The  sponsors  of  Canada_^  with  four  offspring,  breathed  a  defiant  ‘®*"®- ‘’"®®  ®n®‘< 

new  political  party  on  the  other  hand.  .*over  my  dead  body.”  Which  it  probablv 

through  its  CCF  affiliation,  will  be  de-  will  be  I  ditficuii  as  he  s  got 

pendent  upon  the  farm  vote  as  well  as  _ _  '  older,  and  they  .>aw  him  quiet- 

support  at  the  polls  of  organized  labour.  i>  •'lepping  into  Dupiessis’ 

In  recent  vears  the  CCF  has  depended  Cuft  CoitimOnt  :  cantankomus  shoes 

far  more  upon  the  farmer  for  support  at  |  <•  <•  •> 

the  polls  than  upon  trade  union  member-  Claude  .lodoin,  president  of  the  Can-'  •s’®-'''  "^’oe  to  be  turned 


When  Prime  Minister  Diefen- 
baker  got  back  to  Ottawa's 
airport  here,  after  his  great 
speach  at  the  United  Nations. 


mole  control  down  al  the  Un¬ 
ited  Nations  than  you  can  ever 
pick  up  back  home. 

But  Ihe  so-called  foreign 
vote,  the  euphemistically  label¬ 
led  New  Canadian,  has  always 
liked  .lohn  Diefenbaker.  FJn- 
joying  neither  a  good  French 
name  like  SI.  Laurent  nor  a 
good  English  name  like  Ben¬ 
nett,  Diefenbaker  was,  in  the 


he  was  greeted  by  one  Iron  carlv  Ottawa  years,  stuck  with 


“Over  my  dead  body.”  Which  it  probably 
will  be.  I 


Curt  Comment 


tolerant  man.  has  grown 
mighty  difficult  as  he's  got 
older,  and  they  saw  him  quiet¬ 
ly  stepping  into  Dupiessis' 
cantankerous  shoes 

❖  •> 

The  latest  name  to  be  turned 


the  polls  than  upon  trade  union  member-  Claude  .lodoin,  president  of  the  Can-'  •s’®-'''  i)®  ’"'"cd  ears 

ship;  which  gives  rise  to  a  question  re-  adian  Labour  Congress  was  quoted  as  “P  ^s  potential  leader  of  the  hard 
garding  the  fate  of  the  proposed  new  saying  in  an  interview  that  the  four-'day  ’®f'  ''''"g  “N®"’  Party  ”  is  area 

party.  The  latter  is  looking  for  much  week  will  be  prevalent  in  Canadian  indus-  Harold  Winch.  The  fiery  temp-  alter 
more  active  support  from  labour  but,  try  and  commerce  before  long.  Then,  it  ^red  winch  is  deemed  an  ideal  .Ne 
aside  from  the  top  echelon  in  the  party,  may  be  presumed,  trade  union  top  brass  candidate  tor  two  reasons,  cami 
will  it  receive  such  support?  Pa.st  experi-  will  start  to  work  on  the  three-day  week;  First,  he  is  a  good  orator  and  was 
ence  indicates  that  the  trade  union  mem-  which  recalls  the  time-worn  joke  about  understands  Parliament  Sec-  coulc 
ber  in  Canada  cherishes  his  independence  the  employee  who  figured  out  that  his  ond  he  docs  understand  labour  he  ' 
in  the  matter  of  how  his  vote  .‘should  be  employer  owed  him  working  time.  j  For,  it  this  is  going  to  he  a  bake 


Curtain  refugee  al  Uplands, 
who  cried  out:  'll  was  your 
finest  hour” 

The  stranger  within  our  gates 
was  right. 

I  think  I  got  the  first  inkling 
that  Dief  was  once  more  the 
Chief  when  I  wandered  into  the 
Press  Gallery  lounge  to  hear 
Dief  on  T\'.  Instead  of  there 
being,  perhaps,  merely  half  a 
dozen  lunch  hour  loungers, 
here  were  .50  intent,  high  class 
newspapermen,  their  eyes  and 
ears  glued  to  video.  In  this 
hard  boiled  news-gathering 
area.  this  was  flattering 
attention  indeed 

.Next  tip  as  to  this  trend 
came  when  the  phone  rang.  It 
was  my  old  friend  Tony.  He 
could  hardly  contain  himself, 
he  was  so  proud  of  Dicfen- 


a  difficult  and  often  mispro¬ 
nounced  name.  I  even  had  an 
uncle  once  who  referred  lo 
John  as  "that  Jew  on  Parliam¬ 
ent  Hill”  I 

For  a  Baptist  of  German 
descent  that’s  quite  a  switch  ; 
But  it  indicates  how  hard  it  is 
to  identify  yourself  politically  j 
on  Parliament  Hill,  It  takes  ; 
years  and  years  lo  make  your 
name  a  household  word.  Well, 
.loh’ns  done  it  this  time.  aP 
right. 

It  will  take  the  Grits  a  long 
time  lo  catch  up  with  John.  ! 
after  that  outstanding  job.  Be-  | 
sides  Khrushchev  and  Eisen¬ 
hower.  there  were  Tito  and 
Nasser  and  Castro,  to  say 
nothing  of  Nehru  and  Mac¬ 
millan.  But  in  Canada's  book 
Diet  stole  the  show:  and  for 


QahaAaA  VviAi 

WO«KING  WITH  CANADIANS  SINCE 


baker’s  Speech.  As  a  Ukrain-  Dief  that's  where  it  counts. 


The  B  of  M  uas  first  to  finance 
foreign  trade,  thus  encouraging 
the  development  of  early  private 
enterprise  among  Canadians. 


Bank  of 
Montreal 


HINTS  TO  INVESTORS 


Argus  Corporation 

Would  you  recommend  the  pur 


INQUIRIES  from  subscribers  p3i{j 
in  regard  to  their  investments 


another  $27  million  expenditures 
^  I  earmarked  for  plant  additions. 

§  I  W  I  Ingot  capacity  today  is  a  million 

A  V-r  XAk-7  tons  annually  and  extensions  now- 

underway  will  increase  this  cap- 
acity  by  approximately  25  per 
extra  of  80  cents  a  share  was  cent. 

paid-  In  view  of  conditions  surround- 

On  the  basis  of  the  $2.50  a  ing  both  the  business  and  stock 


Company  Earnings 

Net  Earninsi  (OOO'i  omitted) 


mot 

19591 

Share 

$ 

S 

1 

•  Previous  Total  1,150.313  1.041,824 

Campbell  Chib.  . . 

1.832 

433 

0.51 .1 

Shop  ft  Save  .... 

2T2 

239 

0  33 

B.C.  Packers 

930 

1,876 

1.63(ab 

Can.  Wallpaper. 

498 

335 

3.S3(ab 

Canada  Packers 

5J57 

4,735 

4.46(ab 

problems  ore  invited.  An-  O"  tne  basis  ot  tne  ?2.50  a  mg  boin  me  business  ana  stocK 
c  ase  as  an  investment  o  t  e  ore  based  upon  intormo-  share  paid  in  regular  dividends  market  situation  today,  the  stock 

5>i!  per  cent  secured  notes  of|  which  THE  FINANCIAL  and  extra  on  account  of  last  year,  may  sell  lower  than  its  current 

of"fSed^at'’$97  5o'to^iLlT^  and  uhp^ljLTcld.'tut  beyind  ‘he  indicated  yield  on  the  stock  price.  At  market  of  41»4  it  gives 

oiierea  ai  lo  yieia  s  ,4  per|  exercise  of  core  in  securing  at  prevailing  market  of  around  an  indicated  yield  of  only  about 

cent?  I  have  been  offered  $l,000j  informotion,  THE  FINANCIAL  $50  a  share  is  approximately  5  3  1/3  per  cent.  We  take  it  for 

of  these  and  am  tempted  to  buy,  TI^MES  cannot  ossume  respon-  constitutes  a  rea-  granted,  however,  that  your  pur- 

yS  TbeTeve  jLrfhe^int™!  '  heor  the  sig-  ^onably  generous  yield  in  the  chase  of  this  stock  was  based 

iieia.  oeiie\e  lodi  me  ‘"i^resi.  nature  and  oddress  of  the  writer  light  of  the  company  s  record  and  on  its  growth  prospects  and.  in 

on  these  notes  IS  well  covered  by  I  jp  order  to  receive  attention,  the  substantial  margin  for  divi- the  light  of  company’s  position 

-  n'l"  i»  ‘I"-  1‘  -  reason. 

^  .  Stomped,  addressed  envelope  or  There  is  every  reason  to  sup-  able  to  assume  that  the  growth! 

I  pos*99®  should  occompony  all  jpose  that  business  and  earnings  possibilities  are  still  there. 

As  an  investment  for  incomel  •'’quizes.  British  American  Bank  Note!  - 


Luck.v  Lager 
Sobey’s  Stores 
Homestead  Oil 
Neon  Products 
Agnew  Surpass 
Alta.  Distillers 
John  Labatt 


813  856  0.41 

293  289  0.86ab 

632(d  480(d 

SIS  360  1.40 

657  650  1.63 

362  596  0.10 

3,768  2,414  2.63 


Imp’l.  Investments  1,.525  1.011  1.10 


Office  Speo’tv 
Standard  Fuel  . . 
Giant  Y’knife  ... 
.Mailman  Corp.  .. 
Laurentide  Acc.  . 
F.ssex  Packer.s  .. 
Dom.  Anglo  Inv. 
Chas.  E.  Frosst  . 
Gt.  North  Gas  . 


203  2.10  1.17 

121  108  8.03(p 

1,754  1,552  0.41 

729  702  2.53 

743  637  1.91 

183  39  1.14 

265  256  20.82 

634  564  1.18(ab 

490  413  0.51 


Loblaw  Grocct.  .  10.055  9,383  8.96fy 


(mp'l  Oil  . 

Shawinigan  . 

Southam  Co. 
Algoma  Cert'l  .. 

Atlas  Steels  _ 

Denison  M.  .  . 

L.  St.  L.  Power 
.Montreal  Loco.  . 
Can.  Industries  . 
Moore  Corp. 

Can.  Celanese 

Texaco  Can . 

Du  Pont  Can.  .. 
Interp'l  P.L. 

M.  and  O  Paper 
Can.  Chemical 
John  Wood  Ind.. 
Saguenay  Pow.  . 
Asbestos  Co'  p.  . . 
Col.  Cellulose  .. 
Noranda  Mines  . 
Steei  of  Can.  .. 
H.  B.  .Mining  ... 
Pamour  Pore.  . . 
M’.  Amulet 

Bell  Telepnone  . 
Ilominion  lar  .. 

B-A  Oil . 

Tr.  Mountain  ... 
Aunor  Gold 
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INVESTMENT  RECOMMENDATIONS 
COMMENTS  &  ANALYSES 


the  issue  of  secured  notes  of  ■  should  expand  in  keeping  with  the 

Argus  Corporation  now  being  July  of  this  year  the  outstanding  indicated  growth  in  the  Canadian ! , , 

offered  at  a  discount  would  ap-  balance  of  an  issue  of  $2.40  a  economy.  In  the  light  of  this,  HOfSCy 

pear  to  offer  attractions  for  the  share  preferred  stock  was  re-  there  would  appear  to  be  attrac-  Please  express  your  opinion, 

investor  who  is  interested  in  a  deemed  and,  as  at  November  tions  in  the  stock  as  a  purchase  in  your  Hints  to  Investors,  of  the 

relatively  safe  high  yielding  30th,  1959,  there  was  outstanding  foj.  investment  purposes  today,  shares  of  Salada-Shirriff-Horsey 
security,  an  issued  $7.5  million  3^  3  purchase  today  for  their 

Argus  Corp.  might  be  described  r  '  "  cumulative  preferred  stock  would  be  purchaser  future  prospects.  It  has  been  re- 

broadly  as  a  management  typer"  shares  of  common  floating  supply  of  the  commended  to  me  by  a  banker 

investment  company  but,  in  viewj®  fiscal  year  ended  Nov-  indicated  by  the  relatively  friend  of  mine.— C.S.G.,  Toronto, 

of  the  fact  that  94  per  cent  of  its  r'""®"  *"‘®rest  re- meagre  volume  of  trading,  is  At  prevailing  market  of  around 

assets  are  in  the  securities  of  corporation  were  flight  m  i  1  i  t  a  t  e  $9  a  share  the  stock  of  Salada- 

only  six  companies,  it  would  be‘""""^  6.25  tinies  and  net  earn-  3gai35j  jjjg  ready  sale  of  the  Shirriff  -  Horsey  Ltd.  is  selling 
more  exactly  characterized  as  aj‘"®®  all  charges  were  equal  gegurity  jn  an  emergency.  only  fractionally  above  its  low 

holding  company.  The  six  com-  ""  outstanding!  _  for  the  current  year  on  the  stock 

panics  in  which  the  bulk  of  cor-  stock.  I  Dom  Founrlri««  &  market  of  8*2.  High  on  the  mar- 

poration’s  investments  are  ves-  Dividends  have  been  paid  re-  -  .*  price 

ted  are:  British  Columbia  Forest  gularly  on  the  common  stock  StCCi  range  last  year  was  ll-8’«. 

Products  Ltd.,  Canadian  Brew-  since  March  1947  and  dividend  I  have  some  common  shares  Company,  which  represents  an 
cries  Ltd.,  Dominion  Stores  Ltd.,  record  since  then  has  been  as  of  Dominion  Foundries  &  Steel  1  amalgamation  of  a  group  of  com- 
Dominion  Tar  and  Chemical  Co.  follows:  1947,  40  cents  a  share;  which  I  bought  over  2  years  agoj panics  manufacturing  and  pro- 
Ltd.,  Massey-Ferguson  Ltd.  andjl948  to  1954,  60  cents  a  share;  and  which  cost  me  about  $30  accessing  food  products,  including 
St.  Lawrence  Corporation  Ltd.  1955  to  1958,  80  cents  a  share,  share.  The  market  for  the  stock! tea,  jellies  and  puddings,  flav- 
Holdings  in  no  case  represent  and,  from  March  1959  to  date  $1  has  come  down  quite  a  bit  from|ouring  essences,  citrus  fruits, 
a  controlling  interest  in  the  com-! a  share.  its  high  for  this  year  and  I  have  etc.,  assumed  its  present  form 

pany  but  are  substantial  enough  From  the  foregoing,  it  will  be  been  wondering  whether  or  not  it  early  in  1957  when  the  merger  of 
to  permit  Argus  to  have  repre-  seen  that  the  interest  charges  on  would  be  a  good  idea  for  me  to  Salada  Tea  Co.  and  Shirriff-Hor- 
sentation  on  the  board  of  direc-  the  new  issue  of  notes  by  the  cor-  sell  now  and  take  the  reason-  sey  Corp.  was  consummated, 
tion  and,  consequently,  to  give  iporation  would  appear  to  be  more  ably  good  profit  I  could  still  Since  then  it  has  expended  its 
it  some  say  in  the  operations  of  than  adequately  protected;  more  make  on  it  if  I  let  them  go  now.  scope  of  operations  widely  and 
the  company.  particularly  when  consideration  Kindly  let  me  have  your  opinion  has  been  carrying  out  a  sub- 

All  six  companies  in  which  a  is  given  to  the  position  of  the  in  this  connection.  stantial  program  of  plant  exten- 

substantial  stock  interest  is  held  companies  in  which  corporation  R.S.B.  —  Windsor  sions  and  improvements, 

are  paying  dividends  on  their  holds  an  interest  in  their  respec-  ^t  current  market  of  41®i  —  l^is^^l  company  ends 


Loblaw  Coys  .  .  8.473  7.827  3.23(ab  Campbell  R  L. 

Kelly  Douglas  ..  1,012  1.313  0.41(ab  Faradav  I'ran.  . 

D.  Stuart  Oil.  ..  333  252  2.93  Dome  Mines 

Power  <^rp-  •  2.210  2.291  2.55  Kerr-Addison  .. 

Canada  Bread  ...  108  430  2.98(b  oeco  Mines 

Niagara  Wire  ...  552  430  1.18(y  Dickenson  .. 

Vanadium-Alloys  47  48(d  Rovalite  Oil  ... 

Sec.  Freehold  ..  429  451  0.23  sirma  Mines 

- -  Atlantic  Accent. 

Total  to  date  1.187.528  981,934  Russell  Indus. 

Chance  .  +20.94OS:  ^-C  Telephone 

Northland  rtii 


8.473  7.827  3.23(ab 

1,013  1.313  0.41(ab 

333  252  2.93 

2,210  2.291  2..55 

108  430  2.98(b 

552  430  1.18(y 

47  48(d 

429  451  0.23 


t  Fiscal  years  July  31st.  1959  to  Dec. 
31sU  1960. 

t  Fiscal  years  ended  July  1st.  1958 
to  Dec.  31st.  1939. 
a>  On  *‘A'*  stock, 

b)  On  “B**  stock.  i 

p>  On  preferred.  I 

d)  Net  lo.ss  I 

y)  On  Com.  A  “B’*  preferred.  I 


Interim  Earnings 

FIRST  HALF 

tOOO’s  omitted) 
I960*  1959**  Per  sh 


Steinberg'c  . 

Dom.  Stores  .... 
Reitman's  Ltd.  .. 
Campbell  Chib.  .. 
Ogilvie  Flour  .... 
M.  L  Millini;  ... 
Ontario  Steel  .. 

B. C.  Forest  .... 
Molson's  .... 
Hard.  Carpets  ... 
Argus  Corp 
Sup'r  Propane... 
Cons.  Paper  ... 

C.  Z.  Canada  ... 
Can  Cr.  Stone  .. 
Can.  Breweries  . 
Cons.  Smelting  . . 
Coniaurum  M. 
Cons.  Discovery  . 
Abitib*  P  If  P  ... 
Quebec  Power  .. 
St.  Law  Corp.  .. 
Union  Accept.  .. 

Fraser  Cos  . 


2.007  1.547 

2.708  1,999 

?.M  343 

1.521  1.358 

181  169 

7.404  6.029 

4.667  3.8.56 

125  96 

3.977  3.469 

13.290  8.564 

21  Id  29 

435  433 

6.054  5.320 


Dec.  MacMillan  P.  R. 

No.  Telephone 
1958  R,  L.  Crain 

Am.  Nepheline  . 

Renabie  M . 

Quemont  M 
Langis  Silver 
McIntyre  Pore.  . 
Aluminium  Ltd.  . 
H.B.  Oil 

Can.  Petrofina  . 

■  Can  Bronze 

^  Monarch  Knit.  . 

G.M.  Accept  .. 

Oue.  Telephone  .. 

d)  Ind’l.  Accept.  ... 

ir  sh.  n  C.  Telephone  . 

S  Can.  Utilities  ... 

Inter.  Nickel  ... 

•43  Ot.  L.  Paper  .. 

Anglo-Newfld.  ... 
‘84  Ford  of  Can.  .. 

•20  Gtr.  Wpg.  Ga«  .. 

40  c.  Ir-  E.  Corp  .... 

•  96  Macassa  M . 

1-44  Dom.  Magnes.  . 

>•58  Bicroft  Uran.  • 

>6?  Britalta  Pet 

1,00  Gatineau  Pow.  .. 

>.80  Canada  Wire . 

Mt.  Royal  Rice  . . 
.25  Falconbridge  N.  . 

.  .  Can.  Malartic  .... 

Trad.  Finance  ... 
>93  Zeller’s  Ltd.  .. 

1.81  Bathurst  P  If  P  .. 

Wi  steel  Prod . 

>.16  Rix  Athaba.H’ft  .. 

40  Preston  E.D . 

.16  Ventures  Ltd.  ... 

I.S6  Jefferson  L . 

Rio  Algom . 

0.77  Dome  Petrol . 


136 

111 

0.4£Vh 

95.S 

1.137 

Donohue  Bros.  . . 

21.819 

19,570 

0.71 

.Sicard  Inc. 

814 

1.123 

Comb.  Enter’ps.  . 

6.S2 

634 

Can.  Hy’carbons. 

197 

219 

Ml 

Opemiska  Copper 

;n 

22 

W.  Decalta 

1.369 

1.512 

9.12  1 

T.C.  Explor’ns.  . 

666 

515 

0.79  1 

Can.  Propane 

5.082 

4.512 

1.83 

Famous  Pla>. 

“Argus  Corp.’’  A  prospectus  is 
available  from  W.  C.  Pitfield  & 
Co.  Ltd.  MrJitreal,  in  connection 
with  the  additional  issue  of  54 
per  cent  secured  notes  which  are 
currently  offered  at  !)7.50  to 
yield  appr,  5.75  per  cent.  lAd- 

Retail  Credit  Up 
7  Per  Cent  in  June 

Credit  on  the  books  of  Cana¬ 
dian  retailers  at  the  end  of  June 
amounted  to  $938  million,  up  7 
per  cent  from  a  year  earlier, 
according  to  a  Bureau  of  Statis¬ 
tics  estimate. 

I  Department  stores  registered 
the  largest  increase  of  19.2  per 
cent.  Furniture,  appliance  and 
radio  and  television  stores  were 
up  one  per  cent.  There  was  a 
decline  of  0.4  per  cent  for  auto- 
'  mobile  dealers. 


75  98  on 

915  1.105  0.53 

59  87  0.33 

240  3('0  0.07 


Rrichhold  Them. 
Pato  Consolid’d 
Fargo  Oils  . 
Alminex  Ltd 
Dcvon-Palmer  ... 
French  Pete  .... 


Total  to  date  380.083  315.021 
NINE  MONTHS 


Dist-vSeacrams 
H.  Corby  Dist. 
Walker  G.  W.  .. 

Craig  Bit  . 

La  Luz  M.  . . . 
Massey-Fere 
Cockshutt  Farm 


20,019  20.599  2  28 

978  1.172  0.88 

17,568  n.jCj  2.04 

24  36  0.10 


dress  \V.  C.  Pitfield  &  Co.  Ltd., 
235  St.  James  Street,  West,  MonU 
real.) 

I  <*  *>  -i* 

j  “Int.  Utilities.’’  A  review  of 
'this  company  is  available  from 
,  Greenshields  &  Co.  Inc.,  Mont* 
real.  The  company,  with  three 
main  operating  companies  in  the 
electrical  and  natural  gas  indus* 
tries  of  Alberta,  is  said  to  offer 
good  defensive  qualities  as  a 
common  stock  investment.  (Ad¬ 
dress  Greenshields  &  Co.  Inc., 
.Udred  Bldg.,  .Montreal.) 

!  “Traders  Finance.”  This  com- 
i  pany  is  reviewed  by  McLeod, 

I  Young,  Weir  &  Co.  Ltd.,  Toronto, 
i  The  shares  are  recommended 
I  for  their  good  yield  which  com- 
;  pares  favorably  with  bond 
yields  at  the  moment.  (Address 
.McLeod.  Young,  Weir  &  Co.  Ltd,, 
59  King  street  west.  Toronto  > 


Inquire  about 

THE  NEW 


Total  to  dale  .  50,724  57,179  .  i 

Chance  — 11  53'’^' 

**~Fiscal  years  July  1st.  1958  to 
December  31st.  1959. 
a)— “A**  stock, 
h)— "B**  stock, 
d— Net  loss 
p)— Pref.  stock. 


Get  free  protpedut  end 
27*yeor  record  from  any 
InvetImenI  Dealer  or  Broker 
or  mail  thit  to 

CALVIN  BULLOCK 

Ltd. 

S07  riACE  D'AIMES,  MONTlEAt 


September  30th  and  at  Septem¬ 
ber  30,  19.59,  there  was  outstand- 


B.A.  Bonk  Note 


—  the  common  stock  of  Domin-'  ’  '  ‘  . 

ion  Foundries  and  Steel  is  sel-:'"®  *7.7  million  of  sinking  fund 
i:„.,  ...  I  bonds  and  $91,838  of  subsidiary 


common  stocks  and  income  of  tive  industries.  prijay,  September  30th!  Septem- 

corporation  is  derived  almost  -  _  the  common ’stock  of  Domin- 

completely  from  the  dividends  on  g  .  -  .  ion  Foundries  and  Steel  is  sel-!'"®  sinking  fund 

its  holdings.  Due  in  part  to  ex-  DOnK  iNOTe  considerably  clo.ser  to  its'^""^®  $91,838  of  subsidiary 

pansion  in  its  holdings,  but  also  The  stock  of  British  American  on  the  market  for  the  present  Capital  outstanding 

to  increasing  dividend  return  Bank  Note  Co.  has  been  recom-  of  331^  and  its  1960  high  of  ‘^°'”prised  2,098.322  shares  of  an 

thereon,  income  has  shown  ma-  mended  to  me  as  a  good  invest-  gj  Price  range  in  1959 '  was  ®  million  shares  of  no 

terial  growth  in  recent  years  as  ment  for  its  future  possibilities.  52^.4i.t4  jP®’’  common  stock, 

follows:  1953,  $1,468,266;  1954,  As  I  know  nothing  about  this  ...  v  ,  .  For  fiscal  year  ended  Septem- 

$1,519,786;  1955,  $2,325,958;  1956,  company,  I  would  be  glad  if  you  decline  in  the  market  35  J959  company  reported 

$3,000,258;  1957,  $3,477,227;  1958,  would  review  briefly  on  your  operating  profits  up  at  $3,899,913 

$3,332,092  and  1959,  $3,477,250.  Hints  to  Investors  page  its  back-  Seneral  trend  of  the  stock  previous  year’s  figure  of 

Fiscal  year  ends  November  30th  ground  and  advise  me  as  to  yourij^^  recent  months;  P°s®'P‘y* j  j3  452  353  which,  in  turn,  was  up 

and,  for  the  first  half  of  current  views  on  the  investment  merits!  °  extent,  the  prevailing  operating  profit  for 

fiscal  year,  an  interim  report  of  the  shares.— P.C.E.,  Ottawa,  ^^^ain  outlook  for  general  bus-'  $1^488,693. 


showed  income  from  investments  British  American  Bank  Note 


iness  and  industrial  conditions. 


Net  earnings  for  1958-59  fiscal 


. . .  .  uruisn  American  canx  IXOie  nnfaepn  rAnnrlwl  fnr  IIiP  vpar  . .  ,  .  . - 

or  the  period  up  at  $1,880^M  co.  Ltd.  is  50  years  old,  having  fggg  sLs  and  eaJnLs  at^  a^^^  T"  T.  ^ 

from  previous  year’s  first  half  acauired  another  pomnanv  of  thp  •  and  earnings  at  all  outstanding  stock  as 

income  of  $1  712  602  acquired  anollier  company  of  the  time  peaks.  Production  of  in- comoared  with  nrevious  year’s 

income  of  $1,712,692.  san^g  ^gme  which  was  estab-  „ots  and  castines  was  more  than  witn  preiious  years 

As  at  May  31st  of  this  year  in-  lished  in  1866.  Its  principal  busi-  S  per  cenrSerthrirS  f  ^  ^  ff"' 

vestments,  carried  at  cost  of  $54,-  ness  is  the  printing  of  bond  and  at  884  337  tons  as  compared  with  , 

421,562,  had  a  market  value  of  stock  certificates  and  of  postage  7,,  ^  tember  30th,  1959,  was  shown  on 

$90,309,149.  and  revenue  stamps  for  the  gov-  ^  ~  ’  •  j  ,q,,  balance  sheet  at  $7,493,853,  up 

At  November  30th.  1959,  Argus  ernment.  ^  ‘953-1959  net  from  $6,727,819  at  end  0  previous 

.  .  ♦  »  j-  -  -ii-  f  earnings  after  all  charges  aver-  year,  with  current  assets  of  $13,- 

a  ou  s  an  mo  mi  ’O"  °  Company  has  contracts  with  aged  $2.25  a  share  on  outstand-  097,118  at  a  ratio  of  2.34  to  1  to 

3  2  per  cent  secur^  notes,  due  tj^g  fgjjeral  government  for  the  ing  stock  and  showed  a  steady  I  current  liabilities  of  $5,603,265. 

November  1st  of  this  year,  and  pointing  of  government  bonds;  and  material  year  by  year  ex-i  .  ,  .  cu-  o  .  u 
$7.5  million  of  3'2  per  cent  sec-  the  Bank  of  Canada  for  the  pansion  as  folws-  1953  -  Salada-Shiriff-Horsey  has  been, 

ured  notes  due  July  1st,  1962.  In  gn, graving  of  bank  notes;  and  $0  65  a  share-  1954  -  $1  14  a  ^ 

- ..ifH  ’  *  "  period  of  consolidation  of  opera- 

Mith  the  federal  goiernment  for  share;  1955  —  $1.94  a  share; L  ^  exoansion  in  facilities 

T  supplying  of  postage  and  re-  4955  _  $2  60  a  share-  1957  _  »  .  •  •  •  u-  v, 

i  SdVC  taxes..*  vpniio  efomne  AIc,^  c„r.rviipc  ^  ^  ^  ^  snarc,  i»D/  ! certain  of  its  divisions  which 

venue  stamps.  Also  supplies  bond  $2.54  a  share;  1958  —  $3.12  a  involved  increases  in  caoital 

©certificates  for  provincial  govern-  share  and  1959  —  $3  76  a  share  I  *  ease  P 

mpnic  on,!  KpnH  ^  ! structuro.  Products,  such  as  Sal- 

Se/fn^  ^  ""‘""'  ada  Tea,  Shirriff’s  jellies  and 

ficates  for  corporations.  ^let  earnings  in  1957  showed  an  pg^.^g^g  gnd  Horsey  processed 

Record  for  the  past  7  years  has  increase  over  1956  figures  atjgjtrus  fruits,  have  established 
been  one  of  steady  growth  ini $8,428,278  as  compared  with  ggg^  reputations  and  expanding 

operating  profits  and  in  net  earn-j$7, 876,336,  the  lower  earnings  periniarkets  and  company  appears 

ings.  For  the  year  1953  operating  share  reflecting  an  increase  dur-|tg  have  a  promising  future, 
income  was  reported  at  $585,620  ing  the  year  in  outstanding  cap-  purchaser  of  the  stock  today 


and  net  earnings  at  $193,961, jitalization. 


may  have  to  do  a  little  waiting 


equal  to  $1.29  a  share  on  out-|  Company  is  currently  paying  grder  to  obtain  desired  results 
\/  standing  common  stock.  By  1959  j  dividends  on  the  common  stock  _at  orevailine  market  the  stock 
operating  income  had  increased  I  at  the  annual  rate  of  $1.40  a  gives  a  yield  of  only  about  2  2/3 
\  ^  to  $1,130,566  and  net  earnings  to  share,  naving  increased  distrib-jper  cent  on  the  annual  dividend 
$456,606,  equal  to  $3.04  a  share,  utions  with  quarterly  payment  in'rate  of  24  cents  a  share— but  it 
Over  the  same  period  disburse-  Januarv  of  this  year  from  annual'gjves  promise  of  doing  well  over 
through  my  ments  on  the  stock  increased  basis  of  $1.20  a  share  paid  from  a  period. 

retirement  ‘953  to  $2.50  January  1959  to  October  of  that  _ 

.  J  a  share  (regular  dividends  of  year.  Average  earnings  of  $3.14  crown  zellerbach 

savings  plan  $1,70  and  extra  80  cents)  in  1959.  a  share  on  stock  in  past  3  years,  The  transfer  agent  for  crown  zeiier- 

With  "‘‘b  quarterly  distribution  inut  will  be  noted,  were  approxim- shares  were  issued  on  September  28, 

December  1959  annual  dividend  .ately  2''4  times  current  dividend 
IVIO'^'T'RF.AT,  rate  was  increased  to  $1.60  a  requirements  on  the  stock.  jber  of  these  shares  now  outstanding, 
r-r-x  share  from  $1.40  a  share  rate  Company  has  been  carrying  out]  dom  foindries  a  steel 

L  RUST  Company  that  had  been  paid  from  June  substantial  plant  additions  andj  77,^  iransfer  agent  for  Dominion 

Mpptr.pi  DMiep.  ‘957  and,  in  December  of  last  improvements  in  recent  years. s*"'  HI'  p'*''’*®* 

MOnireai  urrice:  •'  (preferred  shares  of  the  company  were 

511  Place  d'Armes  rate  was  again  increased  expenditures  on  capital  account  canceUed  on  September  23,  leaving  a 

Phone:  Victor  5-0221  to  $2  a  share  annually  and  an  in  1959  totalling  $28  million  with!out'^^„‘di^/’’’^'^  "’*** 


Trust  Company 

Montreal  Office: 

511  Place  d'Armes 
Phone:  Victor  5-0221 


Additional  Issue 

$10,000,000 

Argus  Corporation  Limited 

5y2%  Secured  Notes  Series  C 

To  be  dated  November  1,  1960  To  mature  November  1,  lO,,") 

Principal  and  half-yearly  interest  (May  1  and  November  1)  and  redemption  preiniiim.  if  any,  are  to  lie 
pavable  in  lawful  money  of  Canada  at  any  liraneli  in  Canada  of  tlie  (.omjiani's  bankers,  at  llie  liobler  s 
option.  The  .'>1^%  Secured  Notes  Series  C  are  to  be  issued  as  coupon  Notes  registrable  as  to  prinri|tal  only 
in  denominations  of  $500  and  $1,000  and  as  fully  registered  Notes  witlioul  coupons  in  denominations  of 
$1,000  and  authorized  multiples  thereof. 

The  Company  will  covenant  that  no  5J^%  Secured  Notes  Series  C  shall  he  redeeniefl  by  tlie  Company 
prior  to  November  1,  1970  in  connection  with  a  refunding  operation  by  the  application,  directly  or  indi¬ 
rectly,  of  borrowed  funds  bearing  a  stated  interest  rate  of  less  than  51^2%  P^r  annum. 

Trustee:  National  Trust  Company,  Limited 


In  the  opinion  of  roiinsrl,  these  5Vi%  Secured  Notes  Series  C  will  he  an  investment  in  wliich  the  Canatlian  and 
British  Insurance  Companies  Act  (Canada)  states  that  companies  registered  under  Part  III  thereof  may, 
without  availing  themselves  for  that  purpose  of  the  provisions  of  siihseclion  (4)  of  Section  6.3  of  siicli  Act, 
invest  their  funds.  ________ 

We,  as  principals,  offer  these  5J4%  Secured  Notes  Series  C,  subject  to  prior  sale  and  cliange  in  jirice,  if, 
as  and  when  issued  by  the  Company  and  acceptcil  by  us  and  subject  to  the  approval  of  all  legal  matters 
on  behalf  of  the  Company  by  Messrs.  Fraser,  Beatty,  I'lieker,  Mcliitosli  &  Stewart,  Toronto,  and  on 
our  behalf  by  Messrs.  Miller,  Thomson,  Hicks  &  Sedgewick,  Toronto. 

PRICE:  97.50  to  yield  5.75% 

Subscriptions  will  be  received  subject  to  rejection  or  allotment  in  whole  or  in  part  and  the  riglit  is  resened 
to  close  the  subscription  books  at  any  time  without  notice.  It  is  expected  that  5j-2%  Secured  Notes 
Series  C  in  definitive  form  will  be  available  for  delivery  on  or  about  November  I,  1960. 


A  copy  oj  the  prospectus  will  be  Jurnisbed  promptly  upon  request. 


W.  C.  Pitfield  &  Company,  Limited 

Wood,  Gundy  &  Company  Nesbitt,  Thomson  and  Company,  Greenshields  &  Co  Inc 

Limited  Limited 

Dominion  Securities  Corpn.  Burns  Bros.  &  Denton  Midland  Securities  Corpn. 

Limited  Limited  Limited 


STATEMENT  OF  THE  ASSETS  AND  LIABILITIES  OF  THE  CHARTERED  BANKS  OF  CANADA  AS  AT  AUGUST  31,1960  m th.....* .t dou.,.) 


.LIABILITIES. 


NAME  OF  BANK 


Bank  of  Montreal  . 

The  Bank  of  Nova  Scotia  . 

The  Toronto-Dominion  Bank  . 

La  Banque  Provinciale  du  Canada 
The  (Canadian  Bank  of  Commerce  . 

The  Royal  Bank  of  Canada  . 

Banque  Canadienne  Nationale  . 

Imperial  Bank  of  Canada  . 

The  Mercantile  Bank  of  Canada  ... 


DeposiU  bf 
GoTt.  of  Cap. 
lo  Canadiao 
carrepcy 

$ 


Depoaltf  b7 
Caoadiao 
prov.  fovta. 
la  Canadiap 
currency 

$ 


Depoalti  by 
other  banks 
in  Canadian 
enrreney 

$ 


Deposits  by 
other  banks 
in  rurr.  other 
than  Cdo. 


Personal 
aarlnfs  dep. 
in  Canadian 
currency 

$ 


Notice 
deposits 
in  Canadian 
enrreney 

$ 


Demand 
deposits 
In  Canadian 
currency 

S 


Other  deposits  Advancea 

in  currenciea  from  Bank 

other  than  of  Canada 

Canadian  secured 


Acceptance* 
fuarantees 
and  letters 
of  credit 


34,592 

27,971 

42.530 

.52,398 

1,606,253 

83,025 

822,964 

3.53,130 

62,026 

9..541 

60,7,50 

1.39,8.50 

1,072 

17,058 

9,079 

6,857 

312,927 

750,244 

45,040 

387,436 

370,160 

39,502 

8,465 

25,772 

82.470 

1,202 

12,860 

7,799 

16,288 

88,325 

842,335 

47,631 

428,131 

249,084 

18,685 

8,364 

24,000 

57,600 

1,600 

6,159 

3,030 

663 

115 

184,163 

50,344 

99,550 

620  . 

985 

1,4.50 

7,000 

io,.3no 

133 

28,897 

23,204 

18,554 

159.825 

1,364,423 

78,081 

740,396 

.362,777  . 

32,343 

10,538 

.54,000 

1 19,800 

3,122 

31,538 

23,310 

34,749 

167,905 

1,578,272 

118,319 

957,995 

812,497  . 

78,142 

29,125 

66.331 

220,4.50 

62  L 

13,258 

2,858 

2,835 

194 

424  759 

71,558 

181,914 

5,497  . 

...  1,906 

2,609 

10,000 

32.000 

812 

9,242 

23,677 

9,672 

16,168 

476,452 

42,808 

263,23) 

38,887  . 

23,544 

5,142 

13,440 

40,320 

l,5i2 

55 

92 

1,823 

45,227 

1,660 

3,368 

7,945 

20,489  . 

2,320 

301 

3,000 

400 

1 

153,659 

121,020 

133,971 

843,084 

7,228,561 

540,174 

3,889,562 

2,213,141  . 

259,453 

75,535 

264,293 

703,190 

10,035 

Undivided  Total 

profits  at  Liabilities 

latest  fiscal 
year  end 

%  $ 

1,072  3,296.102 

1,202  2,056.212 

1,600  l,802.7(ft 

133  364,512 

3,122  2,995,9(i0 

521  4,119,134 

812  750,200 

1,572  964,155 

1  86,681 

10,035  16,435,678 


NAME  OF  BANK 


Gold  ft  Notes  of  ft 
coin  deposits 
outside  with  Bk. 
Canada  of  Canada 


Bank  of  Montreal  .... 

5,442 

34 

220,932 

5,625 

Bank  of  Nova  Scotia  . 

2,418 

447 

98,443 

8,380 

Toronto-Dominion  Bank 

3,010 

2 

97,669 

4,159 

Banque  Prov.  du  Can. 

1,004 

28,770 

796 

Can.  Bk.  of  Commerce 

4,997 

106 

182,022 

5,049 

Royal  Bank  of  Canada 

4,674 

1,029 

229,048 

23,482 

Banque  Can.  Nationale 

1,640 

1 

53,247 

1,443 

Imperial  Bank  of  Can. 

2,015 

69,828 

1,571 

Mer.  Bank  of  Canada 

9 

1,531 

27 

Dep.  with  Cheques 
Dep.  with  oth.  banks  and  other 
otb.  banks  in  curr.  items  in 

in  Cdn.  otb.  than  transit 

currency  Canadian  net 

$  $  $ 

1,215  144,707  148,329 

65  51,792  88,056 

1,665  22,212  101,005 

.  1,211  15,485 

2,296  56,192  96,390 

661  193,204  97,642 

43  4,848  36,601 

1,457  4,238  51,181 


Domlninn 

Govt. 

Long  PrsTincUl 

Term  Govt. 
Serurltiei  Serurllies 


305,777  60,268 
117,517  19,023 
136,050  46,158 
41,573  18,485 
313,235  47,596 
350,915  91,822 
87,772  25,801 
59,941  19,005 


Other  Securities 
Municipal  Canadian  ether  than 
Securities  Securities  Canadian 

$  $  $ 


Mortgages 

s 


Loans  to  Other 

Canadi.in  Loans  to  current 
Provincial  muni*  loans  In 
Govts.  cipsllties  Canada 


39,677  1,195,0.56 
11,130  720,622 

14,732  725,946 

18,888  1.50,120 

26,805  1,028,442 
40,067  1,226,638 
35,227  302,984 

8,092  452,264 

.  13,613 


Other 

current 

loans 

Non- 

current 

Bank 

Shares 
and  loans 
to  Cor- 

Letters 

Other 

Total 

Canada 

loana 

premises 

poratious 

of  credit 

assets 

assets 

$ 

$ 

$ 

$ 

S 

$ 

$ 

73,410 

445 

53,258 

7,466 

62,026 

1,796 

3,296,102 

257,447 

1 

27,186 

8,298 

39,502 

614 

2,056.212 

56,320 

126 

29,152 

18,685 

449 

1,802,702 

1 

3,521 

5,064 

985 

294 

364.512 

114,431 

433 

40,707 

19,825 

32,343 

2,000 

2.995.960 

237,028 

284 

49,773 

5,013 

78,142 

3,574 

4,119.154 

285 

43 

9,940 

1,906 

109 

750.200 

23,507 

50 

11,355 

2,750 

23,544 

306 

964,155 

35,956 

27 

320 

2,320 

57 

86.681 

7,420  490,918  635,081  977,124  516,021  1,415,179  328,158  201,918  484,531  779,972  980,730  215,300  964,732  22,367  194,618  5,815,685 


1,410  225,212  48,416  259,453 


Total 


25,200 


1,619  981,490  50,532 


9,199  16,435.678 


THE  FINANCIAL  TIMES,  OCTOBER  7,  1960 


For  CURRENT  dividends, 
consult  DIVIDEND 
DECLARATIONS,  page  2 


STOCK  MARKET  RECORD 


TUESDAY 
OCTOBER  4 


THE  MINING  MARKET 


Trontoefions  on  Toronto  Stock  Exchfingo 


TORONTO  ond  MONTREAL 


Earned  ]959  19S0  DIt. 

per  ghr.  Div.  to  date  Stock: 

2.72  1.70  1.70  ABITIBI  P, 

27.3*  1.1214  1.12',^  Do.  pfd. 

1.44  .5714  ,60  .Acadia  All. 

4.18  1.20  1.20  Do.  -A’ 

46.82  5.00  3.75  Do.  pfd. 


Approx. 

__1960 - YIds  Current  week—  Net  Weck'f  Earned  1959  1960  Dir. 

IHigh  Low  I  %  I  High  Low  Close  Change  Sales  per  shr.  Djv.  to  date 


Approx. 

—1960 -  Vide  —Current  week—  Net  Week's  Earned  1959  1960  Dlv. 

Stock;  IHIgk  Low  |  9k  I  High  Ixiw  Close  Change  Sales  per  shr.  Div.  to  date 


1.63  .63 

0.10 
0.34 

2.05  1.00 

0.79  .55 

'35.86  1.00 


1.20  Do.  ‘A’ 

1.75  Do.  pfd. 

.52  Ag.  Surpass 
Alta  Olst. 
Alla.  Gas 

.90  Algoma  Steel 
.45  .Aluminium 
.75  Alum.  1st 
.69  Do.  2nd 


4P4  35  I  4.5  39  37>a  37’,  —  H  11,833 

2514  2m  4.8  23’,  23'4  23’,  .  445 

ll's  9','  5.5  11  lO’,  10’,  —  650 

2014  17’4  6.0:  20  20  20  +  la  300 

96  85  5.4  96  92  96  .  45 

21  I7’4  3.7  IS's  19  19'i  —  -Is  125 

90  1.65  ,  I  2.00  1.95  2.00  .  1,200 

2814  I6'al  221a  2II4  221b  4  Us  12..108 


Foreign  Pow.  13.50  2.00  {  .1  . . 

.3714  Found.  Co.  12  844  3.6  9 


0.13  .  Foreign  Pi 

0.66  .50  .3714  Found.  Co 

1.86  1.50;  1.50t  Fraser  Co. 


.2.90  1.65 

I  2814  I6'a 
I  401a  30 
I  331s  27' :• 


I  2.00  1.95  2.00  .  1,200 

22',a  2II4  221b  4  1',b  12..108  1-90  1.55  1.60 

3.3  32'.  31  31',b  +  14  10.508  26.06  5.30  5.50 

28''»  27'7  27''4  —  H  29,696  26.06  5.00  5.00 


650  1.86  1.50;  1.50t  Fraser  Co.  I  2814  23  |  6.2  24  23  24  . 

300  98.29  4.50  3.371a  Freiman  pf.  |  97  881s|  4.8 

45  ...  Fr  Pete  pfd.  I6.80  3.10  |  .1  3.55  3.50  3.50  —.05 

)25  ...  .15  .50;  Frosst'A’  1514  131*14.0  15'/s  15  15',b  ■ 


23  19' i  4.6  221i  2I''4  22 

47  40  4.8  47  46'4  46',a 


2.67  2.00  2.00  Aiig.C.P.iP.  |  47'*  .15  4.6  44' a  4|i*  44 


25.65  2.80  2.80  Do.  pfd.  i  5214  49 

0.42  .30T  .33;  Ang.  Nfid.  I  8  6 

8.56  2.25  l.eS’i  Ang.  Tel  41a  I  49'A  37 

4.05  1.40  .72  AnthesImp.A  38  27'; 

25.91  5.1214  4.12',4  Do.  pfd.  93  85 

1.43  1.00  .  75  Argus  Corp.  35',*  26'  ; 

17.58  2.50  1.8714  Do  1st  49  42’. 

1.69  1.40  .90  Asbestos  2614  20'. 

62.37  .60  .60  Ashdown  ‘A’  I  12'.4  9»i 


5.4  31'*  51'a  511*  — 
3.0  6’«  6'»  6’4 

5.3  43  421a  43  4- 

4.9  28', 4  28' 4  28',4  . 


6,166  3.12  2.00  1.50  Gen.  Dynam. 

135  3.06  2.00  1.50  Gen.  Motors 

2  900  2.61  Gen.  Pr.  'A' 

170  1.08  .4"  .30  G  StI.  Wares 

30  17.84  5.00  3,75  Do  pfd 

7.93  6.00r  3.00  Goodyear 

2,265  16-64  2.00  2.00  Do.  pfd. 


1.50  Do  Sla%  108  94>  3  5.2  106  Ii4>  106 

i.OO  Do.  5%  I  105  90  i  3.0  101  100  lOO'a 

.40  Gen.  Raker.  I  9  6’ij  4.0  714  71*  7'/4 

Gen.  Dev.  |  23  111*  ...  13  12' i  13 

.50  Gen.  Dynam.  5014  32’*!  5.4  38  35'a  38 

1.50  Gen.  Motors  |  33'/4  41  '  4.8  4I',4  41  41'., 

Gen.  Pr. 'A'  I  31'i  25  .  | . 

.30  G  StI.  Wares  |  16'.4  8'<4|  4.1'  9  81,  S’, 

1.75  Do  pfd  '  91  84',4;  5.7i  88  88  88 

1.00  Goodyear  1180  123  . 

1.00  Do.  pfd.  1  44'a  40  4.6,  44'i  43’4  43''4 


.37',a  G.McKay-A'  |  7'.*  Sl*|  .  |  61 


1.39  .  72  .  72  Do. -B'  |  13’b  lO'a  6.0  12  12  12  —  '4 

All.  Afiept.  1  17  12' s 

.1.02  1.00  Loot  Atlas  Steel  |  28  19' a  6.0  21  2n'a  21  I4 

1.00  .401  .35' 4  Auto  Elec.  |  9',a  I','  5.4  I’,  7'.4  7',4  —  ’4 

0.91  .60  JOf  Auto  Fabric  18  6’,  ...  7  7  7  . 

0.08  .  Do. 'B'  13.80  2.30  |  ..J  . 

.  B.AftCEL'A.  4. on  3.75  |  ..|  . 

2.19d  .  Bales&Innes  |  5  3  ;  .|  . 

3.40  2.00  1.30  Bathurst  A’  I  46'a  37  4  8  43  40'a  40-’4  —  2’4 


.30  .37'.4  Do.  'B' 

2.32t  1.00  1.00  Grafton 'A' 

1.48  1.60  1.20  Gt.LakesPpr. 

2.22  Gt.LakePow. 

13.42  1.25  .9314  Do.  pfd. 

0.31  .20  .10  Gt  N  G  Util 


.3714  Ct.W.CoarA’  5.00  4.05 


.37'/a  .1214  Do.  B’ 

.13  GL  W  Sadd. 

Gt.  Wpg.  Gas 


8  6  1  .1  P.a  71a  7'.a  . 

17  141a  6.41  . 

44'>4  .141$  4.2  3V,  37’4  .18  —  '4 

2614  21  24  24  24 

24'4  19  3.1  24'a  21  24'a 

6';4  5  I  .  I  i'ft  5',  31a  —  's 

!  43  35  ,  6.3  ,  43  43  43 

5.00  4.05  ..'  4.25  4,25  4.25  —.15 

;3.85  2.65  . . !  2.80  2.80  2.80  . 

I  7  1.50  . .  I  2.55  2.25  2.25  — .60 

I  1114  81*1  .  I  10  9  914  -  '/a 


.15  Greening  W  |4.25  2.75  6.7:  3.00  2.75  2.75 


0.54  0.50;  .20  Beatty 

2.35  1.25  1.25  Beav.  Lum. 

0.91  .70  Beld.  Cnrt. 

1.61  .70  .3214  Do.  pfd. 

1.52  Belg.  Stores 

6.15  1.00 


1.90  1.00  1.00 

8.87  2.75  2.75 

0.50  .36  28 


.75  Do.  pfd. 

2.20  Bell  Tel. 

.40  Biltmorc  Hat 
1.00  Do.  'A' 

2.75  Bow.  M.  pfd. 
28  Bowater 


38  22  !  30  29  29  —  2 

8'b  4’*  61i  614  6', a  —  '/a 

24'.*  20  ,  6.1  21  20'/a  21  . 

15  If  I  . 

13  10'4|  6.7l  10', a  10'.4  1014  . 

8',4  7'.3'  . 

141*  1,T«  7.1  . 

47’i  42"i  4.7  46'3  45.!8  46  —  's 

7  6"8  6.7  . 

14  12'.a.  ,13  13  13 

501.4  ll’s]  3.51  30I3  49  5OI3  +  I’a 

Ifl'.i  7  .  '  8  7'a  7'i  —  i» 


.361*  Grey.  Lines 
.60  Guaranty  Tr. 
Gurney 
Do  pfd 


2.90  .15 

5.80  .67 

2.74  .90 

0.32 

2.63  60 

2.55  1.50 


0.58 

2,534.60  6.00  6.00 


I  52  45 

13.12  3.50 
I  90  82',: 


i.3  47’4  47'.a  47’4 
i.5  31  .50  30 

.  4.40  4  00  4.40 


375 

.40  33.780 


1  ''70  I  fl.94df 

SaO  14.904  1.50  3.00 


.15  .30  HAHN  BRAS. 

.67'/*  .67'/4  Du.  Isl 
.90  .67'^  Hamil.  t:i>tt. 

Hardee  F’m. 
60  .55  Harding  Carp 

.50  Hayes  Steel 

Hendershot 
.50  3.00  Do  pfd 


.60  .40  Hl-Tow.  Drill.  I  10 

4.31  1.80  1.35  Hinde&n  55 


12'*  lO'-a  6.2  12'*  12  12 

27'*  251*1  3.0  26»s  26  26 

10  7'4|  ..]  . 


12'/4  10  I  6.0  ID  in  10 

164*  15  ;  3.8 

16;*  IS  5.61  . 

Ill*  S'*  10  9'-a  9'; 

1514  9’4  6.5  10', a  lO'.a  101; 

26  22'a|  ..I  .... 

9'*  7"*|  .  I  .  . 

9514  88I3  95  94  95 


0.92  1.00  .  73  Scythes 

3*55  1.45  .77  .60  Shawtnigan 

.97  21.37  1.33  1/3  1.00  Do. 'A’ C 

26.35  2.00  2.00  Do.  'A'  pfd. 

g.v  2.25  2.25  Do.  'B' 

35o  3.69  2.05t  1.60  Sher.  WilL 

31.02  7.00  5.25  Do  pfd 

1  307  0.03  .1214  .1')  Shop  8c  Save 

’  ,n  2.71 1  1.20  .90  Sicks 

,20  3.52  1.00  .  73  Silknit 

7.>0  33.61  2.00  1.50  Do.  pfd. 

I  6M  •*'*'  Silverwd.  'A* 

1  070  2.13  .60  ,60  Do.  ‘B’ 

749  24.74  5.00  3.75  Simon&S.  pf. 

1.44  .60  .52'/4  Simpsons 

1155  S.K.D  Mtg. 

'■  ,5  3.10  1  43  List  Slater 

.20  .30  Sobey’s  '.A' 

138  26.69  2.80  2.10  Somm.  pfd. 

JO  1.52  .  72  .10  Suuthatn 

,00  3.49  2.50  2.50  So. Can. Pow. 

26.68  7.flUf  7,00;  Do.  pfd. 

1,003  ■•’I  ■■'3  Slan.Slr.SlI. 

’  jj  1.22  .62  .80  Sian.  Paving 

.,j  0.94  ,60  .65  Stan.  Radio 

I  -M',  1  3.54  .60  .45  St.  Brock  ‘A* 


■,99  /.85  1.90f  2.l0t  Steel  of  Can. 

700  1''3  .40  ,30  Steinbg.  '.A' 

I  tgj  1.25  1.25;  Stuart  Oil 

'•joJ  0.92  .50;  .421a  Sup.  Prop. 

giV  10.23  1.40  1.40  Do.  pfd. 

.5,  1.63  .50  .50  Supert.  Ord. 

0.16  .05  .05  Do.  'C' 

69.65  5.00  3.75  Do.  pfd. 

1.77  1.00  1.20t  TAMBLYN 

130  60.00  2.00  2.00  Do.  pfd. 


Approx.  »  u 

—I960-  —  Ylds  —Current  week—  Net  Week's  Abacus 

.High  Low  I  1*  I  High  Low  Close  Change  Sales  2.050, Acad  Uran 

I  iai.1,  11  I  I  9,275  Advocate 


13'4  11  I  ,.|  . 

30V*  24' i  3.2  25'.a  24is  251i  + 

31V4  25', 41  5.0  27  26',  27 

421*  37  ,  4.8  42  4114  41'/a  + 

48  41  4.8  47  47  47 

45  37’a  5.0  38  33  38 

130  118  5.7,  123  123  123  — 

lO'.i  6I4I  .  I  6-’*  6',4  6',a  . 

25',a  2214,  6.0] .  .. 

I  20'/i  191a;  4.9j  . 

K  37  35  5.3  . 

I  11'/*  9’8  5.3  Ilia  11  11  + 

I  ll'/a  10  5.5  . 

I  95  85  5.8  ,  86  86  86 

33’4  261*8]  ..I  27*8  26’i  27 

3.80  2.60  •  ..]  2.75  2.60  2.70  . 

35'/*  25  5.0  25  29  29  — 

13  9’4  ll'-a  Ills  111a  — 

52  45*3  5.5  51  51  51  + 

24  I6I3,  I  21-’4  21'/4  2114  + 

60  57I/3  4.2| 

120  109  I  6.0 


3.6  331a  33'a  3314 
4.5  64'a  62''.  63'* 

19' a  18  -4  13'!4 


.30  Bridge  &  Tk.  I  71$  ji 


28,47  2.90  2.1714  Do.  pfd. 

3.94  1.00  .50  Bright 

6.53  1.15  .57'/*  Do.  pfd 

3.04  2.30f  1.30  B.A.Bk.Note 

1.25  1.00  1.00  B.A.  Oil 

3.34  4.75  4.75  B.C.EI.414''* 

3.24  2.25  2.25  Do.  41,4':* 

3.24  4.00  4.00  Do.  4'  f 

3.24  2.50  2.50  Do.  5^:, 

3.24  2.1214  2, 12',a  Do.  4'4^1> 

3.24  2.75  2.75  Do.  5' all 

0.94  . .  .3714  B.C.  For ‘St 

9.88  .75  .  75  B.C.Pack.'A’ 

1.73  1.00  1.00  Do.  'B' 

2.48  1.40  1.40  B.C.  Power 

3.WJ  .2.00  1.65  B.C.  Tel. 

0.27  .30  Brown 

1.41  .30  .30  Brock  'A' 

0.10  Do,  'B' 

3.29  1.80  1.35  Build.  Prods. 


I  48  41  I  6.3  47  47  47  .  90 

I  47'*  .15'/4  2.3  42'/a  42  42  .  310 

I  25  20  I  4.6  . 

I  53  49  I  3.2  30  .>0  50  .  35 

;  3.;'*  24’4'  3.6|  271s  26’*  271*  .j.  a»  14,239 

I  93  79  I  5.2  93  911a  92  -r  Va  664 

45'a  37  j  5.0  451a  441a  441a  —  ',»  525 

78',a  68  '  5.1  7814  78  78  -V  1  238 

50  42la  .  49',*  47'/4  47'*  —  '/*  879 

42’*  36  1  5.0  421a  421'a  421a  -r  '*  10 

52-1*  47  '  5.3:  52  51V*  51V*  —  '/*  430 

14Vi  9’*;  .1  101*  9’*  lOV*  +  '/*  2,430 

15  13’*,  5.3,  14V*  14V4  14V*  —  ’*  30 

15  13’*'  7.2  14  14  14  .  480 

37'*  301*  4.4  32’i  321i  32-1*  4  la  9,623 

471*  42  I  4.8]  4S>a  45  45  —  1  1,413 


0.22dt  .25 
0.29dt 
3.401;  .30 


.25  Home  Oil  A 
Do.  'B' 

.50  Horner  'A' 


90  3.12  1.20  1.20  How.  Smith 

310  38.18  2.00  2.00  Do.  pfd. 


7.40t  1.50  1.50  HubbardF'A' 

2.68t  3.00  2.25  Hudson  Bay 

2.77  1.75  1.40  Hur  k  Erie 

2.10  1.60  1.1214  IMP.  FLO.  G. 

1.10  .50  .25  Imp.  Inv.'A' 

7.65  1.40  1.03  Do.  1.40 

7.65  1.05  .93’*  Do.  61*1* 

2.40  2.40  Imp.  Life 

1,72  1.20  .90  Imp.  Oil 

1.10  .67'*  .55  Imp.  Tob. 

23,06  6%  6%  Do.  pfd. 


.70  Burlington 
.80  Burns 
.34  Burr.Dry.'.A’ 


I  161*  9'a|  .. 

I  II  7’*,  .. 
13.00  1.80  ■  . 
3414  29'i  5.5 
18  14' al  5.6 


13’*  I.3’i  131*  4 


5.5'  33' I  3I',a  33 
5.6,  IS' a  13'*  IS'a 
6.2  13'/*  12’*  13',* 


0.95  .40  .40  CALG.  POW.  |  24  I6',3, 

46.63  5.00  5.00  Do.  pfd.  ]  101  93  i 

0.16  .10  .10  Can.  Bread  '4.25  3.50  , 

2.98  2.30  1.871a  Do.  'B'  I  54"*  49-« 

2.54  1.00  .75  Can.  Cement  35  22'/a 

10.02  1.30  .97*  Do.  pfd.  j  27'-i  24  ] 

1.77  .20  .20  C.  Cr.  Stone  |  18Vi  13  ] 

0.64d  .75  .45  CtD  So  ;ar  |  18  13* 

2.20  .sot  .65t  Can.  Foils  22  18'a| 

3.32  1.03r  .97t  Do.  ‘A’  22  19 

3.17d  1.50  1.12'*  C.Forging'A'  22’*  18  ] 

0.34  1.50  1.25  C.lronFdry.  23'*  lo’*' 

10.84  4.25  4.25  Do.  pfd.  3314  74'a 

5.34  2.00  1.50  Can.  MalUng  60  43<*| 

8.12  1.17  .871*  Do.  pfd.  24  *  23',a 

13.39  1.75  1.75  C.  Pack.  'A*  50  42'*, 

5.95  1.75  1.75  Do. ‘B’  49  41i,*| 

2.54  2.00r  2.00  C.Per.Morl.  58  47'* 

61.21  4.40  4.40  C.  Safew.  pf.  92*  78 

3.91  1.40  1.40  C.  Steamship  45*  39'*' 

5.90  .62*  62*  Do  pfd  13  10 


I  24  I6',3  1.8]  22*  21  21  —  1* 

i  101  93  i  5.0  101  100', a  lOI 

'4.23  3.50  2.8  3.53  3.35  3.55  — .05 

I  54"*  49-8 '  4.3;  . 

I  35  22'/a  4.2  '.>41*  23' a  241*  e  '/* 

j  27'-a  24  :  4.8  27  26', a  27  . 

I  18V*  13  .  !  13  13  13  . 

I  18  13*  .  .]  18  17' a  171*  . 

I  22  18'.a]  .1  20  20  20  . 


9,623  3.60  1.60  1.30  Ind.  Accept. 

1,413  12.27  2.75  2.06'4  Do.  2.75 

1.336  12.27  4.50  3.37’*  Do.  pfd. 

100  12.27  2.25  1.68’*  Do.  2'/* 

0.37  .50  .50  Ingersoll  'A* 

2.285  1.01  ...  Inglls 

230  1.17  .60  ...  InId.Cem.  p. 

7.620  0.04(1  Inid.  Nat.Gaf 

0.59  1.00  .  75  Do.  pfd. 


2.91  1.30  .7.1 

1.48 

2.68  1.20  1.20 


121*7,05  ..  8.60  8.05  8.05  —.05 

Il%6.9fl  '  .  '  8.20  7.55  8.00  +.20 

25  20i-a;  2.4  20*  20*  20'a 

44',a  35  3.3'  36'/*  36  36'/*  +  >* 

42  33<*|  4.9:  41  41  41  + 

21  19->*  I 

52  43  ,  6.6  451*  44'/3  43  —  ',* 

59  48  3.5  35  55  35  +1 

I  39  34'.i  4.11  . 

10  8',*  5.3  91*  9  9  —  * 

23’i  20  I  6.0 1  23’*  23  23=*  ;  ’* 

211*  19Vi  21  21  21  +  '/* 

88  73V4'  3.0  . 

37  30  3.6  33  3V,2  32  r  ^ 

llVil  5.5'  123i  12'/4  12V4  . 

5  ..*  6>a  61/b  6>a  +  Vb 

42  31  !  4.01  4OV4  39>/s  39U  »  <4 

54  48  i  5.7  . 

95  78'*«  4.7  95  93'/4  S4V3  +  I 

47  39’#:  ..|  47  46  47 

6  5  j  ..)  ;>  5  5  —  'a 

;6.25  4.00  4.50  4.1.5  4. .50  w.5» 

21J/4  16  3.3,  17*4  17‘4  17^%  4  ’4 

I  6H3.60  .  ■  4.25  4.05  4.20  —.05 


6.18  .50  .:i7Va  Tayl.Pear.  p.  ' 

.  „„  3.16  1.60  1.20  Texaco  | 

I.JOO  277,ni  4,no  4.00  Do.  pfd.  I 

IhO  0..';0  .25  .15  Th  Can  Inv  | 

l  l8d  Tip  Top  Tail. 

2.02d  Twike  Bros. 

-30  1.66d  Do.  pid. 

)„-,6  ,30t  .40r  Tor.  Elev. 

-00  2.98  1  67*  1.60  Tor.Gen.Tr.  | 

•f'*"  I 

.75  Do.  'A' 

,  3,47  2.40  2.40  Tra.  Fin.  'A'  j 

l.olO  3,47  2.40  2.'0  Do.  'B'  I 

40  156.73  4.30  4..50  Do.  4'+.% 


I  24',  i  21  '  5.8  23’*  23’*  23-’ 

I  17T*  121*  3.8  13'/*  12*  13 

14.30  3.30  .  I 

I  95  90  j  5.5  92  92  92 

I  25'*  2l'.a  25  2J'8  21' 

40  38  ,  3.0  40  40  40 


3.9  lO'.a  10'*  10',*  — 


V*  85  1.86  .  60  .60 

0.60  .34  .30 

la  18,10V  10.35  2.41  1.37 

5,972  0.91  .65  .25 


!.40  2.10  Do.  'B'  .18 

1. 30  4. .50  Do.  4'/!!%  83 

41.15  2.00  2.00  Do.  5%  |  39 

Tran.  C.  Pipe  (  26 

.15  Trans-Mount  j  12 

.30  Tr  Pra.  Pipe  |  19 

.42'/3  .601  UNION  ACC.  I  9 

.71  2..341*  Do.  1st  31 

.60  .60  Do.  2nd  j  lo 

.34  .30  Union  Gas  |  16' 

:.41  1.37  Do.  'A'  I  54 

.65  .25  Unit.Amus.  A  12 


35  18.74  1.30  1.13  Unit.  Cp  'A' 

7,668  0.93  .  95  .  75t  Do.  'B' 

3.0S  3.00  3.00  Un.  Fuel  'A' 

100  0.03  1.00  Do.  ‘B’ 


10' «  8  6.3  9' -a  9' a  9'* 

16’*  12' i  14'.a  14  14'* 

54  49’*  ..j  53’*  52'/a  52',a 

12  ll'.a'  .1  . 

28'*  23'*  5.4  271*  27’*  27"* 

23'*  13  4.2  21'*  20'3  21'* 

62  49  5.0  60'/a  -VO'..  60' a 

46  30  ,  38  36'-..  38 


+  H  9.296  24,000  Agnico 

V  1',*  137  10,000  Akaitcho 

+  6.300  Alba  E>.nl 

500  1,500  .Am-Larder 

—  I  9  2,800  Amal  Rare 

.  16,600  Am  Nephe 

1,109  Anfflo  Huron 
+  Va  1.392  1  Rouyn 

■  ^  5  4.313  .AriMl 

' .  5,044  2,300  Area 

2.000  Arjon 

—  'v  200  174,800:A  Arcadia 

+  U  25  18.600  All  C  <  op 

+  '/2  1,115  32.900  AtJin-Ruf 

11. 686  Aumacho 
14.000  Aumaque 

—  580  4.544  Aunor 

-r  »4  733  6.100  Bankeno 

—  34  50  8,699  Bankfield 

I  33.475  Barnat 

j  6.900  Bary  Expl 
a—  1,1  50;  10.600  Base  Metals 

—  6.549 1  35,750  Baska 

—  ^’4  2,118 1  7,020  B-Duq 

.  16.500  Beav  Lod 

300 1  43,500  Belcher 
51  4,2.')0  Bethlm 

+  'a  735 1  45,674  Bev con 

:  28.300  Bibib 
10 1  1.900  Bicroft 

<  215,300  Bidcop 

—  16,200  Black  Bay 

25 1  1,000  Bordulac 

15.100  Bnuzaji 

—  ’4  1.1)7  65,592  Boymar 

^2;  6,654  Bralorne 

.  22,350  Broul  Reef 

.  700  Brunswick 

23.500  Buffad 

.  800  Buff  Ank 

—  ’4  2O0;  lo.ooOBuff  R  la 

;  6.200  Bunker  Hill 
201  2,333  Cable 
I  2..1^  Cadamci 

—  U  2,/ 10 1  i7,493|Camp  Chib 

I  3g300i  Do  wts 

^  2,905  Camp  RL 

*•  U,400C  Tungsten 

t-  -‘a  13.342'  5,500  Cdn  Astoria 

—  'h  8,143  1,375  C  Collieries 

~  1  3  45 ,  50  Do  pr 

!  22.095  C  Dyno 

. i  25,700  C  .Malar! 

JqqI  23,500  C  N  Inca 
1.  in  1 129.050  Can-Erin 

—  "s  2561  3.000  Cariboo 


6.00  5.75  5  90 

.34'-j  .30  .30 

3.13  3.00  3.05 

.08's  06  .06 

1.50  L45  1.45 

.06'*  .05  .05 

.09' 3  .08',2  .08 


5.70  5.20  5.40 

2.20  1.70  1.70 

.15  .13’*  .15 

1.45  1.3t  1.38 


2.31  1.30t  .90  Can.  Vinegar 

0.43  .50  .15  C.WirtC^B' 

0.31  .25  .25  C.  Bakeries 

3.62  1.50  1.60  Cdn.  Brew. 

.  C.  Br.  Alum. 

2.27  1.62'*  1.12'*  C.  Bronze 

53.53  5.00  3.75  Do.  pfd. 

1.51  .75  .75  C.Canners'.A' 

1.61  1.00  .75  C.  Celanest 

5.66  1.00  .  7.5  Do.  1.00 

5.66  1.75  1.31Vi  Do.  1.75 


..  C.Che.SiCel.  71*  51 

C.  Colleries  llVs  6= 

05  Do.  pfd.  .80  .68 

...  C.  Conv.  A  4.00  3.45 

0.87(1  .  Do  B  5.75  4.00 

.  C.  CurUs-W.  2.7S  1.00 

.65  .50  C.  Dr.  Steel  18  14 

2.08t  .50  .50  Cdn  Dredge  16  II 

.52V4  C.Fairbks'A'  lOV*  81 

45  Do.  'B'  71*  5', 

Cdn.  Food  7.50  3.00 

Do.  pfd.  81  43 

Do.  ‘A’  14  6', 


22’i  18  ;  ..  181,  18-*  I3-,  . 

23'.*  13’,'  ..  16', «  16  16  —  Is 

33Vi  74' J  5.6'  . 

60  45'*|  3.6  ,  55  54  54  —  1 

24Vi  23',:  4.8'  24',j  24'/-*  24'/»  . . 

50  42'/2!  3.7  4  7  46’*  47  +  I 

49  41',*  3.7]  46’*  45', i  45*  —  1 

58  47'*  3.7  54'/*  52',*  54  +  2 

92*  78  5.0;  . 

45*  39'*'  3.51  40'ii  39',2  39’*  —  l'/« 

13  10  5.0;  12*  121*  12*  +  * 

38  29',*  4.11  31  31  31  —  1 

9',*  6'/*;  8  8  8  . 

7  4’*'  . 

40’i  31'-,|  4.4  38-’,  37  37  —  I* 

16  -I  10'/*  8’*  S’*  —  1'/* 

24'*  19*  7.5]  20  20  20  . 

83  78  I  6.41 . 

14  12  ;  3.6,  13', a  13  13  —  '* 

23  I8Vi|  5.6;  21*  20  20  —  I'/a 

19  14*,  5.4,  18*  18*  IS*  . 

32  28  5.5  |  32  31'/a  32  -+  '/a 

71*  S*  ..1  6', a  6',,  6'.*  — 


15.18  1,45  Do.  pfd. 

0.30  .65  Int.  Bldg.  Cr. 

3.03  2.25  1.70  Int.  Pipe 

2.3J  2.40  2.40  Inv  Found. 

10.93  3.00  3.00  Do.  pfd. 

1.41  .60  .7.1  Inv.  Syndic. 

1.41  .60  .75  Do.  A’ 


Do.  pfd. 

16* 

13',  ..j 

13H 

15>i 

15*  +  '/, 

bit.  Bronz* 

16 

IIV’I  5.4j 

15 

13 

13  f  1 

Do.  pfd. 

23* 

20X4  6.9' 

22X2 

2V/2 

22'/’ 

Int.  Mill  p 

68 

68  3.9 

Int.  Nickel 

56</4 

45’*'  ... 

48^4 

47'/4 

47H  —  H« 

Int.  Paint 

10* 

9  I  ..| 

Do.  pfd. 

20 

16  7.5! 

18 

16 

16 

Int.  Paper 

130 

83  3.3 

83’’4 

83 

84', i  —  IX» 

Int.  Pete. 

43*2 

32  2.8 

Int.  Util. 

36H 

31  i  ..| 

35 

33*4 

MU  (-  U 

Do.  pfd. 

43 

38*;  ..| 

41'* 

4(F« 

41 

VAN  ALLOY.  |2.5n  !..3n 

.57'*  Viau  22'/*  13 

.37',*  Viceroy  'A'  7  6' 

1.0.)  VictoriaAGr.  |  39  33 

.93’*  Virg.  Dare  p.  J  13  14 


.30  ;  .1  1.55  I. .55  1..55 

13  5.3  13*  13*  Ills 

6’sl  7.7  . 

33  3.8  . 

14  I  .|  . 


2.76  1.75t  1.40t  Walker  Hir. 


7,775 

223  28.50 


0.64  .10 

0.01dt 
1.28  .30 

2.12  1.20 


Waterman'i  |6.00  3,10  ] 

Waleroiis  |6  50  4.10 

VVebbAKna.  13.50  2.50  ' 


12.45  1..10  ' 

I  38'/*  33', 21  4.0  35  .-  34'*  34', 


4.75  1.50  4  50 
3.05  2.70  2.70  —.35 

in*  10  10'*  +  ',* 


.5a  Westeel  |  17’,  10  7.8  10*  10  10 

.90  W.  C.  Brew.  |  32’i  31'a  3.7]  32',*  32'ai  32 

West.  Copper  '3.60  2.00  | 

1,50  West.  Groc.  ,  38'.a  32  '  5.2  38'  a  38'  a  38 


Iroq.Glaee  p(.  j  14*  11’ 


52  49  '  6.0  50  .50  50 

41'*  32  ..  38  35',*  38 

38  23  '  ..I  27’,  27  27'* 

14*  11’*;  ..1  12'*  12'/*  12',* 


0.80  .  75  .97'a  JAMA!.  P  S. 

7.00  7.00  Do.  pfd. 

3.067  2.00  1.50  Johns  Man. 


2.63  1.20  1.25  LABATTS 

Lafarge  C.  .A 


I  35  27  !  27  27 

104  103  I  6.81  . 

I  60’i  46'/*;  3.3|  . 

I  7*  5'/*  4.2;  5-’*  5»i 

I  10*  6  I  ..|  6*  6',, 


'•605  2..13  .65  .  70  Westons 'A'  38  29  i 

•  .  2.33  .65  .  70  Do. ‘B’  38*  28*' 

35  37.85  4.50  3.37'*  Do.  pfd.  104  82  ! 

'30  37.43;  8  0fl  4  50  Do.  SC'e  107  100  ' 

-30  Woods  Alex.  5.00  4.00 

325  4.72  1.60  1.20  Woods  J.  29  23’s 

4.3.79  4.50  3.37',*  Do.  pfd.  85  81  ' 

60.10  5.50  4.12'*  WoodsG.H.p.  92’i  92*1 

1-27  .  Woods  Mfg  37  35  | 


38'.a  32  ■  5.2  38' a  38' a  38'/a  '  4' 

28Va  23',s  5.3,  26*  26’,*  26'/*  . . .  . 

38  29  :  1.9,  36  33’*  36  +  ’ 

38*  28*  2,0'  37*  36  36’*  —  ’ 

104  82  !  4.9'  91  91  91  . 

107  100  j  5.7|  106  105'*  106  —  V 

i.OO  4.00  I  I  4.75  4.55  4.75  . 

29  23’,  6,8,  24  23’,  23’*  —  1' 

85  81  '  5.5  81',i  81'*  81',a  +  '/ 


56.57  7.00 

1.7U  .70 

1.71t  .70 

0,76  .62',i 


L.  Woods  pf. 
Lambert  'A' 
Do.  'B' 


6'*  —  '/»  1,925 

S'*  .  1.575 


.73  1.00  ..  1. 10  1.00  1.00  —.05  6,075 

18  14  ..  16V*  16V*  16  V*  .  35 

16  11  ..|  111*  11*  11*  .  925 

lO’/i  8*  7.0  10  10  10  —  *  3,055 

71*  S'/t  ..I  S’*  6',  6Va  —  *  505 

7.50  3.00  ..  4.00  4.00  4.00  .  272 

81  43  ..  81  78  81  +  3  155 

14  6'/*  ..|  14  12  12  .  ...  325 


54.32 

12.Mt  10.001 

C  Gen  Elee 

jiooo  : 

1000  1  ..j 

1.46 

1.35t 

l.Oat 

C.  Gen.  Inv. 

33* 

27’.ij  4.5 

293.8 

29 

29 

1 

918 

1.24; 

.75 

.75 

C.G.Secs.'A* 

17 

13Vi|  ..| 

15',. 

15 

15’, 8 

_ 

100 

1.241 

.75 

.75 

Do.  ‘B’  ; 

21 

16  '  ..] 

0.99 

.20 

C.  Hy.  Carb. 

12* 

8%  2.4! 

8". 

8’a 

8X2 

1.405 

0.79t 

.io 

C.  Ice  Mach. 

7',. 

6'*’  ..| 

2.39; 

.80 

.60 

Do.  A 

11% 

10%  . .  1 

0.70 

.50 

.40 

Cdn.  Indus. 

17 

12’.  3.4 

15 

14X2 

14'/, 

3,110 

134.32 

3.75 

2.81’* 

Do.  pfd. 

77 

69  5J! 

73 

73 

7i 

4 

2.05 

l.OOr 

1.00 

C.  Ingersoll 

40* 

37%  ..| 

40 

40 

40 

210 

0.S7 

.85 

.90 

C.Int.Inv.Tr. 

21 

16 

16 

16 

16 

84 

30 

3.49 

C.  Int.  Pow. 

16 

10  ! 

11X2 

11 

ii'/j 

-f 

1* 

350 

19.44 

3.00 

1.50 

Do.  pfd. 

43X^ 

40  7.4 

41 

40X2 

40J/*i 

_ 

1* 

910 

3.19d 

Cdn.  Loco. 

s<* 

4'*] 

7’. 

7% 

7’* 

5 

OJl 

C.  Marconi 

7 

4'*l  ..1 

5% 

5 

5% 

500 

1.23 

.80 

.60 

Cdn.  Oil 

23% 

19 

21 

201’ 

20’i 

1,868 

45.46 

8.00 

8.00 

Do.  8% 

145 

138:’4  5.5' 

45.46 

5.00 

5.00 

Do. 

100 

87  5.0 

99U 

99X2 

99’,a 

10 

45.46 

4.00 

4.00 

Do.  4% 

so 

78%;  5.0 

1.97 

1.50 

1.50 

C.  Pac.  Rly.  1 

1  26</i 

21X2]  6.8 

22 

21% 

213/4 

’/• 

13.169 

0.23 

C.  Petro.  pf.  1 

1  13X9 

8  ..j 

8'/’ 

8 

8 

1,560 

0.32 

.20 

C.  P.AP.  Sec. 

7* 

5  1  ..j 

5* 

5 

5X2 

200 

1.721 

.20 

Cdn  Salt  j 

1  39^/4 

33  . .  1 

Cdn.  Silk 

12.25 

.25  j  ..1 

7.84 

.70t 

.57t 

Cdn.  Tire  I 

39'<4 

34 

35 

34'* 

34  Vi 

255 

26.11 

4.25 

3.19 

C  Ulil  4'/i 

77X5 

68’il  5.S' 

45.46 

5.00 

3.75 

Do.  5% 

1  93 

80  : 5.3 1 

94 

92 

94 

35 

0.21 

.70 

.45 

Cdn.  Vickers 

17',4 

12'g'  4.3] 

14^4 

14 

14X4 

611 

3.85 

1.25 

1.30 

C.Wallpr.'A' 

!  37Vii 

27  1 

36% 

36% 

36V4 

+ 

lit 

25 

3.85 

1.25 

1.50 

Do.  ‘B’ 

43 

37%  ..] 

4.45 

.80 

.60 

C.W.N.Gas4% 

17 

13'*;  3.11 

is'-g 

15X2 

15X6 

20 

4.45 

IJO 

.83 

Do.  5V-!';t 

21 

18  !  5.3; 

21 

2034 

2034 

125 

3.45 

1.00 

.73 

C  Westh'se. 

1  46 

34',-i'  2.9' 

34% 

34X4 

MVi 

40 

8.26 

1.12T 

1.13t 

Catelli  ‘A* 

40X8 

38  ; 

4018 

40X8 

40X8 

15 

7.76 

1.62T 

1.50T 

Do.  'B' 

■1  ..1 

4.07 

1.60 

1.90 

Chart.  Tr. 

65 

59*1  ..j 

1.96 

1.00 

1.00 

Chat.  Gai. 

24',x 

21  1  4.4] 

22'/’ 

21 

21 

I* 

119 

S.SId 

Circle  Bar 

1 

3  1  ..1 

4.81d 

Do.  'A' 

\  7 

•'ii  ..I 

2.29 

Coch.  Dunlop 

1  20 

15'-il  ..1 

19.93 

.80 

.60 

Do.  'A'  1 

16 

13  !  5.2| 

1.67 

Cockshutt 

25% 

12% 

13'. 

12X4 

12% 

% 

1.320 

8.31dt 

Coghlin  B.J. 

1  5%2.50  1 

2.50 

2.50 

2.50 

100 

1.02 

.60 

.45 

Comb.  Ent. 

IHa 

7’i'  6.71 

9 

8',’ 

8* 

150 

1.50 

.70 

.80t 

Conds.  Nat. 

13’/« 

It  ,  .. 

12 

11 

11 

170 

2.00 

2.00 

Confed  Life 

157'*  134Va'  .  ' 

2.14 

.30 

.50 

Cions.  Baker. 

8’i 

7%;  6.3' 

0.22 

C.  Divers. 

.93 

.60  1  . .  1 

3.45 

2.00 

1.00 

Do  pid 

;  32 

26  1  ' 

1.02 

.80 

.90r 

C.  Min.ASm. 

20'i 

17  4.5' 

18 

173/8 

17^8 

_ 

'* 

9.203 

2.56 

2.00r 

2.00T 

Cons.  Paper 

4444 

36X2;  o.r 

39 

38 

38 

7,760 

0.07 

Cons.  Text. 

3.00  2.00  ;  .  ; 

1.85 

.93 

.73 

ConsTim-Gas  I 

16 

ii%i 

14% 

13* 

13''8 

13,282 

3.50 

4.12'-i 

Do.  "  A"  1 

97  ,  5.3! 

106 

106 

106 

10 

27.05 

5.30 

4.12'ii 

Do.  'B'  [ 

106’ 8 

99  '  5.3, 

106'8 

106 

106>b 

20 

2.36 

1.50 

1.12X2  Cons.  Glass 

29 

22  ;  6.1! 

24’, 

24 

24'/2 

425 

1.53 

1.10 

.50 

Corby  A  | 

1844 

6.3' 

16' 2 

16>8 

16X4 

1,730 

1.33 

1.10 

.50 

Do.  B  1 

18 

IS-'s  6.8 

16»/4 

16’h 

16>8 

+ 

485 

0.93 

.80t 

.62’/i 

Cosmos  1 

13 

1034'  7.01 

ll'/a 

114b 

IIV2 

300 

0.09d 

.16 

.06 

Craig  Bit  | 

2.00  1.80  1  ..1 

1.18 

.28*4 

.30 

Crain  1 

22* 

i6'*i  . : 

I6X4 

I6X4 

16'/. 

_ 

u 

470 

2.00 

2  00 

Crown  Cork  [ 

58 

46’,2'  4.0. 

2.14 

.80 

1.00 

Crown  Trust  j 

29 

25  '  3.0 

27 

26X2 

26X2 

150 

.60 

.30 

Ci'ous  Nest  1 

19'.* 

13'j  3.3: 

1.80 

1.80 

Cr.  Zeller  I 

50Xa 

38' -j!  4.2 

44X4 

4:i'., 

43<8 

22.5 

1.05 

1.00 

1.00 

Do.  'A'  1 

20'/8 

17’2j 

19 

18 

I8X2 

+ 

’/. 

300 

.15 

Crush  Int.  | 

9 

S'*!  ..] 

6X2 

6'. 

6'/4 

— 

Va 

280 

3.36i  1.00  1.00  Do.  'B' 

1.75Z  .60  .45  Lewis 

3.23  .40  .  30  Lob.  Cos.  ‘A* 

3.23  .40  .  30  Do.  'B' 

19.34  2.40  1.80  Do.  pfd. 

...  1.60  1.60  Lob.Gr.B’pf. 

...  1.50  1.12*  Do.  1st 

. . .  2.16  1.62  Do.  2nd 

0.961  .20  .22'*  Lob.  Inc. 

2.39  1.00  .50  L.St.Law.Pw. 

2.93t  1.00  .75  Lowney 

0.S4d  .  MacKIN.  SS. 

127.97t  5.00  3.75  Do.  pfd. 

5.67  3.00f  2.75t  MacLaren 

. 53t  Mac.M.-Pow. 

3.02  1.00  .75  Mailman 

67.76  5.00  3.73  Do  pfd 

22.39  6.00  3.00  Man.  Sug.  pf 

1.40  1.20  .90  M.L.  Gard. 

2.24  .50  .35  M.L.  MiU. 

66.99  5.00  3.75  Do.  pfd. 

1.65  .40  .30  Mass.  Ferg. 

80.88  4.50  3.37Va  Do  4*^'r 

3.44  4.12*  Do.  5V2<:', 

0.704:  .40  .20  Maxwell 

.75  .97'*  McCabe  Gr. 

Melchers 

0.69  .60  .30  Do.  pfd. 

1.88  1.00  .50  Mex.  Light 


0.19  Mid.-W.l.Gas 

0.24  .20  .10  Milton  Brick 

2.30  1.60  1.20  Minn.  A  Ont. 

0.94  1.25  .93*  Mitchell  J.S. 

1.35  1.00  .73  Mitchell  R.A. 

0.18  Do.  'B' 

M.45  1.00  .75  Mod.Cont.'A' 

1.61  .90  .66'*  MOIson’s'A' 

1.61  .90  .66*  Do.  'B' 

2.94  2.20  1.65  Do.  pfd. 

0.95  Mon.  Knit. 


13  98{  3.00  1.50  David  Fr.  A  I  46 

3.09  1.70;  .90  Dist,  Seag.  |  31'/ 


1.74  l.OOr  .80t  Dom.  Bridge  |  21 


Dom.  Coal  pf.  14.25 


l‘28  1.00  1.00  Dom.  Corset 

0  86  .  20  .  30  Dom.  Dair. 

497  1.32  1.75  Do  pId 

0  91  .10  *''*®‘'* 

J  30  1.00  .50  Dom.  Eng. 


43  I  7.0]  ....  . 

'27’,'  3.9;  -29  281-j  '28',  —  '* 

15  6.3'  16',  15*  15*  —  I/a 

2.25  I  3.25  3.25  3.25  +.25 


2.43  X.35  1.10  Mont.  Loco. 

2.78  1.50  1.65t  Mont.  Trust 

1.82  .40  .80  Moore  Corp. 

2.71  1.00  .  75  Morgan.  H. 

37.66  5.00  3.56  Do.  pfd. 

2.27t  1.25i  l.OOr  Mt.Ryl.Rlce 

1,67  .80  .  60  NAT.  DRUG 

4.52  .  60  .45  Do.  pfd. 

2.28  .60  .4a  Nat.  Groc. 

6.62  1.50  1.12'*  Do.  pfd. 

0.21  .32  .16  Nat.  Hose  'B' 

0.86  .40  .60  Nat.SII.Car 

2.01  l.SOt  1.30t  Nat  Trust 
4.34  1.83  1.30  Nfld.  Light 

1.40  .60  .60  Neon  Prods. 

1.18  .75t  .83t  Niag.Wlre'A* 

1.18  .75t  .85t  Do.  ‘B’ 

24.13  4.00  3.00  N.W.  Util.  pf. 

2.55  2.00  1.30  Noranda 


2.28  1.60  1.60  N.Q.  Pow. 

14.23  2.75  2.06  Do.  pfd. 

.50  .25  Northld.  Util. 

1.03  .60  .45  N.S.  Light 

1.15  .60  .37*  OCEAN  CEM 

4.70  1.93t  2.23i  Ogilvie 

182.80  7.00  5.25  Do.  pfd. 

1.79  1.20t  .95  Ont.  Loan 

1.75  1.40r  1.40t  Ont.  Steel 

125.37  7.00  7.00  Do.  pfd. 

1.40  .90  .90  PAGE  HER. 

2.45t  .75  .60  Paton  Mfg. 

7.57t  1.49  1.05  Do.  pfd. 

0.88  .30  Paul  Ser.  Str. 

0.69  Pembina 

30.94  2.50  1.87'*  Do.  pfd. 

3.29  1.80  1.35  Penman’e 

65.31  6.00  4.50  Do.  pfd. 


1  30 

24 

1 4.1 

29Xa 

28^4 

283/4 

—  34 

1  9* 

6'/- 

j  1303b 

114 

i  5.8 

14% 

13 

1  4.9 

13* 

13>/3 

nw 

_  34 

1  18 

15 

1  15’.. 

ii’/i 

4.3 

14* 

14 

14Xa 

(-  '4 

1  IZ'/x 

12 

1 4.8 

1  22 

19 

30 

22 

!  .  1 

11 

10‘/'3 

:  5.7 

10'6 

10'6 

lOX-i 

29 

22X6 

38<y8 

27% 

28 

3IV4 

22*^ 

29»4 

29 

29'/'j 

47'* 

40 

5.1 

47X6 

46’.^ 

47X6 

-r  1 

31% 

26% 

1 7.0 

31'* 

30V* 

31’* 

+  Xi 

31 

2AU 

!  5.0 

30 

2944 

30 

55 

46 

;  4.6 

V3U 

9U 

!  ,  . 

11 

10X6 

lOV’ 

32Vt 

29% 

:  3.2 

26Vt 

23 

4.2 

24V* 

24 

24 

—  Xb 

I  9 

7X2 

■1 

94 

94 

•  I 

90 

74X6 

79Xii 

79 

79''3 

— 

18'* 

13X2 

5.7 

14X4 

13^4 

1334 

-  % 

26 

20 

4.5. 

89 

85 

-■i 

92X4 

90 

6.7i 

92'/. 

92'/. 

92'/4 

28* 

25 

4.3 

16 

ll'/s 

3.3| 

IS 

1434 

1434 

95 

80 

5.6 

90 

90 

90 

12* 

8'* 

4.6' 

9 

8% 

8.% 

+  % 

104 

95 

4.7' 

102 

93'* 

5.5i 

lOOV* 

99’.  100 

—  U 

14.75  2.60 

■-I 

1  32 

29 

•■1 

1  » 

7 

•■1 

1  13* 

10 

'1 

in* 

11'6 

1H6 

1  19'* 

10’. 

1034 

10=V4 

1034 

-  IV. 

1  13’/. 

12Vi 

••1 

12'i 

12% 

12% 

|2.05  1.40 

1.65 

1.55 

1.35 

—.05 

2.80  2.00 

■■1 

2  JO 

2.10 

2.10 

33* 

26’/. 

5.6| 

. .  .  . , 

22 

21 

5.71 

13 

9* 

••1 

11 

su 

ii 

6 

6 

15* 

12X6 

8.0 

13'/. 

12X6 

13% 

26* 

21 

21^4 

2IV4 

21% 

-  % 

26 

20 

4.2! 

21% 

20J6 

21* 

+  * 

42 

39'6 

5.4 

41 

40'* 

41 

9% 

6 

89 

69 

•  •1 

18 

13’* 

..i 

14 

13* 

13V6 

48X8 

42 

3.4] 

48 

48 

48 

49 

35V* 

1.8 

45% 

43 

43 

—  2X6 

34 

26 

3.4 

29Xa 

29'/2 

29U 

+ 1* 

95 

86'6 

5.11 

23 

18 

6.1! 

20X4 

20Vi 

2OV4 

16A4 

13^4 

5.21 

15'/. 

14’/. 

14’* 

-  '* 

16* 

13 

4.0; 

24 

'6  1 

3.8 

273/4 

25V, 

5.4' 

;5.00  1.25 

.  3.30  2.90  3.23 

+  .23 

19% 

ll%j 

6.7 

12% 

11&6 

11»4 

—  % 

55 

49 

2.9! 

54Vi 

54* 

54  v* 

—  3,4 

52 

43 

45 

45 

45 

17X4 

14*  i 

12% 

9%; 

12 

9 

7.1 

12 

12 

12 

r 

81 

68V2 

5.0i 

79W 

7S'6 

79X6 

48V* 

36 

4.9; 

4lt/8 

39X4 

39'4 

—  % 

1  lei* 

11 

'  •  1 

12*4 

12% 

12X6 

+  X-i 

48* 

41 

5.2, 

47*4 

47V* 

47* 

—  Xa 

1  26 

24'V 

6.3| 

25'/. 

25V* 

25V* 

I  50 

43^4' 

5.8] 

1  19X6 

15'6, 

•1 

i  15’. 

12X4  [ 

■•1 

15X4 

15 

15 

-  % 

'  1.35  1.35  1.3a  +.05 


—  I  2.600  Cassiar  12.75  12.12  12.50 

i  1,000  Cayzor  .21',a  .21*  .21 

oin  4,365  Cent  Pat  .93  .90  .90 

57,.;OOCent  Pore  .15',a  .12Va  .12', a 

,4V  2,.)nn  Cheskirk  .03  .  03  .03 

10-'36j  Chester  .t2'  a  .37  .40 

“  4,.ino  Chib-Kay  .11  .10*  .11 

100;  3,275, Chib  M  .51  .50  .50 

100;  4.250  Chimo  .lO'a  10  40 

j  2,800  Chrom  1.85  4.55  4.60 

.  17.4,50  Coch  Will  3.60  3.25  3.45 

.  ,  !  6,300  Coin  Lake  .15  .13  .14'; 

;  2J66C<)mb  .Met  .21 'a  .21  .21' 

I  2,700  Conia gas  .51  .33  .54 

12,361  f  4,650  Coniaurum  .65  .63  .65 

I  10,600  C  Bellekeno  .05  .Ol'a  .04 

-00  500  C  Beta  G  .05  .05  .05 

5.355  j  3,350  c  Callinan  .08  .07'*  .07 

■HO ,  19,175  C  Discovery  3.50  3.30  .(.30 

74,  3,350  C  Fen  .18  .16  ,16 

1  4,C20  Con  Gillies  .06W  .06  .06 

200;  13,750  CG  Arrow  .37  .20  IS 

50 1 107.660  C  HaUiwcU  .49  .44  .47 

1'203  31.500  C  Marben  .58  .48  54 

1-3S7  13,548  c  Marcus  .04  .86  .90 

15  2,500  C  Morrison  .13  .I2'a  .13 

55  41.806  C  Mosher  2.05  1.82  1.98 

60  l,132Con  Negus  .13  .13  13 

275  8,800  c  Norlhid  .31  .27  .31 

55  9,500  C  Red  Pop  .06'a  .05  .05 

.  ],200.C  Regcourt  .06  .06  .06 

.  14,100  C  Sannorm  .06'a  .06  .(ki 

460  Conwest  3.25  3.20  3.20 

2.700  Cop  Corp  .18  .16  .16 

.  10.477  Cop-Man  .10'+*  .09'*  .09' 


2.38  1.20  1.00  ZELLERS  I  37  .ll'/al  4.0  35'*  .15  3.;',  i  ',,  660  33,215  Coprand 

2,080  21.78  2.25  1.68’/*  Do.  pfd.  j  47  40  1  4.8  17  47  47  . .  50 '  15.000  Coulee 

.8,300  Courvan 

BANKSt  1,000  Cow  ich 

•00  2.68  1.901  1,20  C.  NAT'NL.  56  47',  3.6  51  50  51  •  1  578  3.500  Craigmt 

1130  c.  Bk.  Com.  .88',,  46’* I  4.5  53=*  52'-*  52',*  -  *  4,042 

1,330  2.7o  1.80t  1.25  Imperial  63*  52  ;  3.3  60',  59’*  60  —  '•*  534  S^owpat 

2.01  1.85t  1.30  Montreal  58'4  41’*]  3.5  53'a  52’*  53  —  '*  5,586 

2.74  2.25  1.63  Nova  Scotia  71Vi  56’/*  3.9  61  60’/*  60’»  —  ’*  3.638 

Tin  ^  ^  Prov.  Bk.  41  33*,  2.6  38’*  38  38'.*  +  'a  1,336 

(140  2.32'*  l-STi*  Royal  Bk.  80  65  13.4]  67'*  66’*  66’,  +  5,033  2'???  R*?’’-.”®*'" 

2.33  l.Sot  1.42*  Tor.-Dom.  B.  57’i  48'a|  3.7,  54'/*  52'/*  52’.*  —  2’*  2,304  ,!’?f2'R®'"'*® 

16,110  Denison 

Earned  per  share  is  amount  earned  in  company's  fiscal  year;  for  purposes  ol  R®*?/ 

aee  psrsonal  income  tax  returns.  "Dividends"  are  shown  on  a  calendar  year  basis.  I’ilS  2  Magnes 

t  Includes  1958  year  (fiscal  years  ending  July  1.  1958  to  June  30,  1959).  Earnings 
■fi-in  "0*  so  marked  relate  to  1959  year,  t  Includes  extras,  d  Deficit.  Yields  arr 

based  on  calendar  1960  dividend  rate  (including  extras  at  the  closing  price  3,0d0  E  Ampht 
Eriday  previous,  x  Odd  lots.  •Paid  on  account  of  1960  year. 


VANCOUVER  STOCK  EXCHANGE 


LISTED  STOCKS 

Oils:  iCanusa  M 

Bid  Asked  c  Collieries  6.30  6,75  Mascot  .30 


22  I  ??  ?•*?  laid  Nat  Gas  dJ; 

.  BC  Turf  .90  1.10  OHs  27 

Capital  Est  .9.25  vanior  Ods  .  .27 

Int  Brew  ‘B*  3.50  3.60  Minfc- 

.  Neon  Prod  13.50  14.25 

Pac  C  Term  65.00  80.00  Beav  Lod  Ur 
VVestmln  Pap  34.00  35.50  Beth  Copper  .5( 

Xj;  Sun  Pub  'A*  10.50  11.00  Canam  Copp  .2< 


10  A.’ij  ^ 

50  1.70  Pac  Nickel  .55 

26  .28  Nat  Explor  .04 

27  .30  C)uatsino  .  1.) 

Silbak  Prem  .42 

Sunshine  Lrd  .10 

M  .05  Taylor  Bridg  .15 

50  .52  Trojan  Cons.  .07 

20  .21  Vananda  .  .02 


.31  .29*2  .29V2 

12.25  10.50  11.88 
.17  .16  .16**2 1 

.05  .01*2  .04*  2  I 

.17V2  .17  17 

.20  .18*2  .'20 


CALGARY  OIL  QUOTATIONS 


*70  fSupplied  by  Jas.  Richardson  A  *<ons)  (Closing  quotations.  Oct.  4.  1960) 

BidAskediC  Prop  270  280  '  Leamac  4  5  IRanchman  4 

^  AlasY  PI  .  .  .  200  iC  Fortune  2  2'*' Led  Calm  4  4',*lRenfrew  4 

^  AlasY  Rf  75  Claybar  11  12  J  Merit  40  45  Icgice  Oil  A5  R 

Aldina  21*  3  ! R®!"  »  Merland  10  11  !|h/re  ^  ^* 


Aldina  21*  3  R®!”  M''?.’*  *  , 

_  ,  .  ,  .DomMinl  1’* 

BasLeduc  2/^  3  Edoran  2t2 


.  Bata  4Vs  ••  ''Gatewa 

2,140  B1  Crown  19  22  [Kenare 

400  Castles  11  12*121  Keno 

17,375  — 


Claybar  11  12  1  Merit  40 

Com  Min’l  6  9  Merland  10 

Dom.MinT  Pi  2  Mill  Crk  5 

Edoran  2*.2  3  N  Ridgwy  4 

Gateway  3*4  N  Cent  » 

Kenare  1  2  |n  Richfld  2 

Keno  16*2  17  !Nuco  4*’ 


4  5  IRanchman  4 

4  4*4' Renfrew  4 

;Saige  Oil  85 
”  ;  Share  2^ 
A  e  [Silver  City  2*2 

5^  1  !  Transfield  1 

2  3  [Turner  V  7 

4*2  8  I W  Warner  5 


UNLISTED  SECURITIES 


(Supplied  by  Kippeo  &  Co.  Ine.) 


(Closing  quotations.  Oct.  4.  1960) 


Bid  Asked  Do  B  .  3  ....  McCarthy  M  A  3  ....  JMCC; 

•  Alexan  Bldg  C  15  Cousins  E  U  .  10  .  .  Do  B  20  .  1 

4,828  .Ing  C  Tel  AC  33  35  Crown  Life  new  200  215  MU  City  A  Dis  56  58  i 

1.690  DaUyMirror  A  1.75  2.25  N  Ufe  Assoc’n  515 

175  Do  L  H  Pow  30  ....  Det  Int  Bridge  19  20  NB  Telephone  12'*  12»*  ‘I^hnr^e 

1,5  Bor  Floor  ....  23  ....  D  of  C  G  Insur  .  50  NS  Trust  17  [ 

BC  Sugar  ....  28*  30  Eastern  Trust.  28  ..  .oianrf  *  i-i  .cSa'I 

.  Brit  P  Carpet  50  Essex  Pack'd  1  ....  R‘ ,  *  ?  16,000  Jonsmitl 


8.050  E  Amphi  .06'*  .05'/4  .05 

8.750  East  Mai  1.49  1.38  1.49 

11,063  East  SuU  1.80  1.65  1.70 

17.600  Elder  1.13  1.05  1.08 

5.000  Eldrich  .13  .11  .11 

3,000  El  Sol  .06  .06  .06 

3,205  Eureka  .20  .20  .20 

4.408  Falcon  32.87  31.00  31.75 

5,475  Faraday  .82  .75  .75 

44.000  Fatima  .34  .29  .31 

2.000  Francoeur  .05  .05  .05 

22.580  Frobisher  .11  .10  JO 

5.000  Gaitwin  .06  .  06  .06 

2.595  Gcco  Mines  17.25  16.85  17.25 

39.600  Genex  17  .14  .14 

3,000  Geo  Scien  .68  65  .65 

2,000  Gnt  Maset  .31  i29*2  .29' 

12.353  Giant  YK  12.25  10.50  11.88 

6.950  Glacier  .17  .16  .16' 

7.460  Glenn  Uran  .05  .01*ti  .04’ 

6.500  Goldalc  .17Vg  .17  17 

10,200  GF  Mining  .20  .18’7  .'20 

2,000  Goldray  .20  .19  .20 

2,050  Grandroy  .14  .13  .14 

1,300  Granduc  1.25  1.10  1.25 

500  Gulch  .04*1  .04*^  .04’ 

6.600  Gulf  Lead  .05  .04  .  05 

15  089  Gunnar  7.20  6.50  7.10 

9,000  Gwillim  .06*-^  .06  .06 

28.500  Hard  Rock  .14  .14  14 

5.500  Har-Min  .07  .05  .06 

2.500  Hasaga  .131^  .15  .15 

4,000  H  of  Lakes  .07  .06’ i  .06* 

37.150  Headway  .32  .28  .30 

11,000  Heath  .06*2  05^2  .05* 

500  High-Bell  1.42  1.42  1.42 

2.595  Hollinger  20.25  19.25  19.62 

1,420  Howey  2..55  2.49  2.55 

780  Hoyle  4.15  4.00  4.15 

2  090  Hydra  Ex  .,10  .30  .30 

6.800  Inspiration  .32  .28'2  -32 

7.100  Int  Moly  .06  .  06  .  06 

12,0.50  Irish  Cop  .79  .76  .76 

1. 100  Iron  Bay  1.56  l.,55  l.,55 

14.000  Iso  .40  .32*2  .38 

11,000  J  Waite  .26  .22  .22 

13,600  Jacobus  1.13  1.03  1.08 

5.500  .lave  Expl  .15  .14  .15 


(Closing  quotations.  Oct.  4.  19601 
High  Low  Close  Sales  Stock 
.P’-a  .17  .19  7(400  McWal 

.06  .06  .06  «®"‘®n 

,  —  10.500  MerrUl 

3.80  3.6j  3.7a  7,300  .Meta  Uran 

.35  .48  .55  12.000  Midrim 

4''  40'..  40'  -  ‘M'O  ^’OP 

10-850  Min-Orc 

-04  .03'  2  -03'/-*  110,760  Mt  Wright 

.21  .18  .21  6,200  .Multi-.M 

.08  .08  .08 

,,  ,,  17,310  Nama  Cr 

.43  .  42  .42  37,400  j,-at  g^pl 

.34  .31  ,31  2,000  Ncalon 

8.10  7.75  8.10  xi®® 

-  1..;0ONew  Alger 

-‘8  12.737  New  Ath 

.08  .08  ,08  13,100  New  Bid 

7,  7j  7,  8,362  New  Cal 

10.500  New  Delhi 
.08  .07  .07  34,100  N  Dicken 

.45  .34  .42  L.iOON  Hari 

1.65  1..50  1..55  41.170  New  Hosen 

.11  .06  .09  8,500  New  Jason 

!ns  .06  ioa  16.600  N  Kelore 
.07  06'*  .06'*  17.00"  Newlupd 

2.90  2:80  2.85  Man 

.27  .26  .27  87.025  .N  .Mylama 

.10'.,  ,10'.j  .10', a  34..30"  Newnor 
1.69  1.61  1.63  1.000  .New  Rouyn 

.39  .37  .37  3, Of  JO  N  Senator 

10’’^  10  .10  1.000  New  Tak'j 

.07  ;06  !o6  RJ81  Nickel  MS 

.14  .11  .13  2,300  Nipissing 

!o5',a  ’.m  !o5'*  ^®'''j'®'®® 

SI  VI  13,000  Norbeau 

X  T2  -.M 

15  H  23h)00  Norlartic 

'.07'  *  '.05*  ’.07'*  ^®'''”®‘®' 

.46  .45  .45  ’1'^  i.®''P8’‘ 

01  IQ  .M  2.000  Norsync 

:06  :0a  .05  >3'pON  Coldidrm 

04’s  04' 2  04';^  3,i63  Northgatc 

18  %  36  *'888  N  Goldcrest 

07  Z  06*  2®'70nN  Rank 

6.00  5.W  SM  8.200  Norsp  A  wt 

.34'a  .30  .30  J  J:®''*'’  ,.^8“ 

3.13  3.00  3.05  2’^SNnIinl‘* 

.08'a  06  .06'a  nhaxL 

1.50  1.45  1.45  n'mo'Rri^.n 

.06'*  .03  .05 

.09' 3  .08',a  .08*  10?  vm 

.13  .13  .13  V 

,,  ,*  .7  8.14a  Opemiska 

5:70  5/20  5:40  Oi'chan 

^15  ’'?3’  *15  lO-'^O^ms'by 

>1 

R  K+  K  s;  9.775  Pamour 
^■74  “’72  “'74  Paramaq 

)7  13  54  '80  Patino  M 

m  Is  16  ''•88®  '80  'Its 

•“  BOOPato 

■59  si  M  Paymast 

06  90  M  228,766  Pee  Expl 

12  75  12  12  12  50  2.200  Peerle.ss 

M  fo  Z  »'888Pirk  Crow 

,.L  Ta.  8.000  Pilch-Ore 

m  ’  of’  0  ’  1.160  Placer 

U'.  37  40  3,900  Pow  Ron 

'll  in;*,  u  1.060  Premium 

■5}  30  'Ji  5..-, 00  Preston 

1o'a  10  40  62.422  Pro..  Air 

3.60  3.25  3.45  'VT'® 

,,  141,  i.iiOOue  Chib 

■2'^'a  ''‘l  ■•>1'-:  18.000  Oue  Cop 

■51  '53  '54  l-SmOoe  Lab 

’e-  '61  '65  l.lKinQue  Lilh 

05  ok  M'a  8,500  Que  Man 

3.50  3.30  ...30 

'no.*  '06  'nil,  1-000  Rain;  ille 

y,  y  20,000  Realm 

f.  •  !  250  Reeves 

;  : ,  • 

•1“  9.000  Rix  Athab 

Ml-  il  91,900  Roche 

'os  M  «.95flRockwin 

:%*  06  -aZ  jy^WRv^n" 

3.25  3.20  3.20  ®3?:S4iL^“Tnt 

'ini  'mi*  'noi  28.500  Sand  Riv 

I'lk'*  '97  'qa  '  25.300  Satellite 

'ai  '771  38,504  Sherritt 

-33  .37'.a,  1,. 380  Sigma 

■\l  ll  3.340  Sil  MUIer 

-An  5  v'lP  18.990  Siscoc 

'mi  'ot'  'n-'  •2’3nstanrck 

ok  '09  '09  '  35.500  Starratt 

■?n,  'ro,  'in,  '  4,800  Steeloy 

■’0  ’  'fk  20  "  20.412  Steep  R 

mi,  09  '^o  13,100  Sturgeon 

'i?  Si  'i?  7.000  Sud  Cont 

So  S.'OO  Sullivan 

o'sn  r'«5  n'is  9,800  Sunburst 

akS  -if'SS  -.S'oS  13.625  Sylvanite 

81.2a  23.62  i6.334,Taurcanis 

'TA  'll  9,379  Teck-H 

I'w’’  I  m’'^  I'Jk"  112'900  Te??rmry 

1.49  1.38  1.49  I'i.flid  Thom  i. 


12.75  12.12  12.50 
.21’/i  .2V/2  .21V4 


2.05  1.82  1.98 


,06'^  .05  .05 

.06  .06  .06 

.06*5  .06  .06 

3.25  3.20  3.20 


.lO'/a  .OO’.j  .09*  a  I 
1.13  .97  .98  ! 


.23  .23  .23 

5.30  5.20  5.3C 

.07*;-i  .07* -i  .07*: 
.09'  2  .09  .09 

JO’ 3  .09*3  JO*- 

.20  ,19*/!  .20 

JO'3  09  .10 


High  Low  Clqit 

.31  ,2V4  .n 

.17  .16  .IT 

.60  .57  .51 

.07’/a  .07  J0734 

.43  .37  .39 

11.64  11.50  li.SO 
.05  .05  .05 


.14  .11  JI 

.04*^  .04Vb  .04*4 


.10*3  .09  .10 

3.20  2.95  193 

.08*3  .08*3  .08^4 

.49  .43  .45 

.07’ 3  .06*3  .06’4 


.08  .05*3  .0644 

.05  .05  ,05 

.04'a  .04'4  .04'* 
.IS'.ii  .15'x  .151* 


2.70  2.60  2,60 

.07'2  .06'*  .06* 
.06'a  .06  .06 


ts  .40  .37'a  .STI* 

1.18  I. la  1.15 

.08'a  .08  .08'/* 

.12  .11  .12 

.07  .06  .07 

.57  .53  .57 

.09'.a  .09*  .09* 
.22  .17  .18* 

6.00  S.60  9.80 

1.45  1.37  1.40 

.06  .06  .06 


.76  .  72  .75 

.06'/5  .05  .05 

4.00  4.00  4.00 

19  .15  .16 

2.60  2.30  2.60 

.20  .I7'a  .19 

.18'a  .W'i  .17 
•12  .lUa  .ll'4 


12.50  12.23  12.50 
40  .40  .SO 

2..-)0  2.40  2.,V) 


.08'4  .06  .06 

■03'*  .03  .03 

2.19  2. (HI  2.00 


13  .12'*  .13 

8.20  8.00  8  05 


.29'a  26'a  .26'* 

1  87  1.83  1.85 

1.75  1.35  1.7a 

■21  ,18  .18 

7.65  7.60  7.75 


1.48  1.28  1.35 

.07  .05  .06 

■  34  .28'a  .28'* 

3.05  2.65  2.90 

3.65  3.60  3.60 


03'.i  .05  .05 

03'*  .03'*  .03'* 
7,25  7.00  7.10 

21  -18*  .18* 
06  .06  .06 
1.55  1.52  1.52 

24  .22  .20 

■  23  .22'i  .23 

■51  .43*  .49 

49  .43  .43 

1  79  1.68  1.74 

1  42  1.35  1.42 


15,814  Thom  L 
4.000  Tiara 
8.100  Tombill 
500  Torbit 
10,501  Trans  Can 
2,300  Trans  Res 
4,000  Tribag 

10.500  Ult-Shaw 
4.900  U  Mining 
2.000  U  Asbestos 
1 ,801  Un  Keno 
6,.’62.Un  Fort 

18.300  Upp  Can 
4,983  Ventures 

10  Do  deb 
6.083  Vespar 

11.300  \  iolam 
2,477  Waite  .Am 
2.200  Wcedon 
1,000  Werner 
1,000  w  .Malar 

730  W  Surf  I 

23.500  Willroy 
400  Do  wts 


M*!  .04*^  64.900  WiUsey 

1  000  Winch 


7.20  6.50 

.06*.i  .06 


.06*^2  05V2  .05*3 

1.42  1.42  1.42 

20.25  19.25  19.62 

2..'>5  2.49  2.5.5 

4.15  4.00  4.15 


5,572  Windfall 
5.490  Wr  Har? 
25.100  Vale  Lead 
20.2.50  Yk  Bear 
28,700  Young  HG 
2.200  Vukeno 
10.250  Zenmac 
500  Zulapa 
2,097  Bulolo 
200  Gaspe  Cop 
77.5  Pend  Ore 
1,034  Yukon  Con 


.04  .03*  .03'* 

.40  .37  .37 

.25*  .25*  .25'* 
.42  .39  .39 

.14  .13  .14 

.22'/a  .22  .22'* 

•II  .10  .11 

•19  ,18  .13'* 

3.85  3.70  3,70 

6.90  6.05  6.50 

•li  .14'/a  .15 
1.09  1.05  1,06 

24.25  23.30  +3.30 
92.00  91.30  91.50 
.38  .35'*  .38 

1.05  .  98  1.05 

5.85  5.75  5.80 

.03*  .03'*  ,03* 
.08  .08  .08 
.03  .  03  .03 

14'*  .14'*  .14* 
1.18  .97  1.05 

.30  .30  .30 

.15  13  .14 

.05',a  '.05*  .05* 
■13  .10  .10 

1.23  III  1.14 
.14  .12  .14 

1.08  1.00  1.03 

.73  .68  .70 


5.75  5.20  5.75 

18.25  18  25  18.25 
2.82  2.70  2.70 


17J  Do  L  H  Pow  30  ....  Det  Int  Bri 

},5  Bor  Floor  ....  23  ....  D  of  C  G  In 

BC  Sugar  ....  28*  30  Eastern  Tri 

Brit  P  Carpet  50  Essex  Pack' 

'jVx  Brit  Am  Assur  102  108  Excelsior  L 

jj  Brockville  T  . .  62  68  Galt  Brass 


2  580  ^® 

’j7c  Can  Indemnity  20 
27  Cole  CoU  A  .  30 

Do  B  .  30 

Colonial  S  275 
1,332  Commerc’l  Life  32 


68  Galt  Brass  ...  70  .. 

4',,  G  Br  A  C  C  .  16  18 

....  Gt-West  Life  .  328  338 

....  Guar  C  NA  .100 
....  Guar  Co  PP  .  80  90 

....  Hudson  Bay  21',  22 
....  Imp  Chem  Int  9Vi  914 
....  Laurent  6  pfd  2U 

. .  .  London  Life  165  175 


I  13  9',a'  6.0  10  10  10 

1  46'*  40  4.3  441, i  42',j  42Vj  —  2 

140  124  I  5.6  130  124  130  .  . 

29  25’ij  4.5]  26.'»  26', -j  26'a  . 

24  18  7.0.  19’/s  19*  19’,s  . 

122  115  5.5]  .  . 


29  20’,4,  3.9]  23'n!  221,  23 

9'*  9  I  ..j  . 


I  31  27’,  6.0,  30  30  30 

(118  100  ]  5.1;  118  118  118 


.)j  A  W  Chase  U  50  55  Maritime  Tel 
j5i  Cons  Theatre  A  evi  8  |  Monarch  Life 


5,635  .Foliet 

•  Gland  Brew  A  13  .  16,000  Jonsmith 

Ont  A  Que  Rly  95  99  3,276  Jowsev 

ibs  ....  Rob  J  A  W  pfd  11  ...  12,300  Kenville 

16  is  Sherbrooke  Tr  150  ...  19.900  Kerr  Add 

nna  378  1'*  Sauvegardc  80  1.200  Kilembe 

liio  Sovereign  Life  170  190  3,100  Do  C  wts 

m  on  ■  Strategic  M  11  12  6.590  Kirk  Min 

™  Stand  Fuel  pfd  33  37  1,500  Kirk  Town 

'9V4  9’4  ^l®"’  ^  Lloyds  6  6'*  '297,473  Kopan 

■lU  Tor  Gen  Inv  23  27  5.005  Labrador 

165  175  Waterloo  M  7  10  26.500  Lake  Cin 

17*  18  West  L  20  pfd  97 

40  50  Westcoast  T  14’+  15*  ok  * 


1.13  1.03  1.08  Alscnpe  Exp 

.15  .14  .13  Anthonian  Min. 

.05  .  08  .  08  Arnn  ,  , 

.lO'a  .10  .10’ a  Band-Ore  _ 

.23’/3  .22  .22',3  Barvallee 

,12  .10  .12  Bateman  Bay  .. 

.29  .  27'*  .29  Bellechasse 

.06  .Oo'.a  .05V4  Belle-Chib 

13,73  12.50  13,00  Bornite  Copp. 

1.92  1.91  1.91  Burnt  Hill  Tung. 

.04  .0.3  .03  Calumet  Ur.  . . . 

.28  .25  .26'a  Canala.sk  Nick. 

.08'a  .OB'a  .08'a  Canuha  Man.  ... 

.41  .31  .35  Carbcc  Mines  .. 


CAN.  STOCK  EXCHANGE 

ICIosing  quotations  Ort.  4.  I960t 

High  Low  Close 


—  CANADIAN  BONDS  — 

(By  The  Investment  Dealers'  Association  of  Canada) 

(Closing  quotations,  Oct.  4.  1960) 


.55t  Peoples  Cr.  |  24^4  IT’/'i,  3.7,  19 


1 9'>  *60  .60  Dom.  Fabric  I  12 

a'78  1.20  1.05  Dom.  Fdry.  I  52 

394  28  4.50  3.37'/a  Du.  pfd.  1  99 

6.31  2.60’  2.'20  Dom.  Glass  I  90 


13*  9'.e  3.4  11*  ll’,s  11* 

28  22  I  . 

9',a  5'a!  . 6  5’a  5', a 

19  14' +  '  6.7  13  15  15 

12  9  i  6.0 

52  38'a  42'i  4IV4  41'4 

99  96’4i  4.6'  99  99  99 


/6.82J  6.00  3.00  Do.  pfd. 

1.45  .70  .  80  Photo  Eng. 

2.55  2.00  1.50  Power  Corp. 

t8.34t  2.25  2.23  Do,  1st 

16.165  3.00  3.00  Do.  2nd 


IJ.ut 

1.24d 

' 

D.  Ma^mes. 

1  734 

64*  .  . 1 

7 

6T8 

6’ 8 

2.85 

LOOT 

1.40 

D.  Oilcloth 

40 

22 

8.2| 

28 

26' 2 

26'a 

1.23 

.40 

.40 

Dom.  Scot 

1  34X6 

27 

1  3.6| 

2.50 

1.87X6 

Do.  pfd.  1 

46 

40 

6.0 

41 'v 

41', 2 

41' 2 

1.06 

.83 

.30 

D.  Stl.&Coal  1 

1  15X6 

U 

ll>6 

11 

11'8 

3.73 

1.25 

.9334 

Dom.  Stores 

64 

41 

2.1 

59»2 

55»2 

58 

1.61 

.57»/6 

.60 

Dom.  Tar  1 

1  16X6 

12‘4 

4.6 

13 

123fc 

12^8 

37.43 

1.00 

1.00 

Do.  pfd.  1 

1  203; 

17X': 

‘  5.1 

1934 

I914 

1934 

1.00 

.60 

.45 

Dom.  Text.  1 

1  10X6 

8’ 3 

6.7 

9 

8U 

834 

147.26 

7.00 

5.25 

1)0  ptd  1 

137 

110 

1  5.3 

135 

135 

135 

1.57 

.75t 

.60t 

Donohue  1 

16 

nu 

1  4.7, 

16 

16 

16 

4J5 

1.50 

1.12'/6 

Dow  1 

[  45X6 

45 

.  3.3 

45 

45 

45 

0.97 

.50 

.40 

Dupont  1 

26 

19'4 

li  2.3 

21T8 

2034 

2034 

154.16 

3.75 

2.81'/4 

Do.  pfd. 

1  77 

70 

I  5.6 

18.34  5  2.25  2.23  Do,  1st 

16.165  3.00  3.00  Do.  2nd 

Prem.  Iron 

8.00  6.00  Prem.  Trust 

2.62  2.00  1.50  Price  Bros. 

143.33  4.00  4.00  Do  pfd 

1.49  1.00  .  75  Prov.  Trans. 

22.17  2.50  2.50  Do.  pfd. 

2.80dt .  QUE.N.  GAS 


95  91  I  6.6]  . .  . 

16'/a  13  :  . 

S5'/a  43'.a'  4.5,  45 


Govt,  of  Canada;  C  Chem  5'+ '71  95 

Issues:  Bid  A.*ed  L  Indus  .5’;  77  100' a 

I  mIv  61  94'.  99",  CPR  4",  72  86 

*  Dee  62  IM'a  105  CPR  ® 

Dec  63  lOUa  102  R  \  '8  88 

I’*  Dec  65  97*  98'.,  ConsDenis  5  62  100 

90  91  Cr  Fonc  o'?  74  97 

104  105  DomStrs  o'-..  76  99 

94  95  DomTar  5’,  78  96 


14.35  2,10  ]  .  i  2.30  2.40  2.50  +.05 

155  155  I  5.2, 

47  37  '  3.3  3a',a  37  37-*  — 

84  72'a  5.0]  81  81  81 

15*  12*  7.7  13'/«  12'a  13*  + 

44'*  40  3.7]  . 


—  2  1.077  1'  ,  Dec  72 

.  30  3'i  Dec  76 

+  *  45  4'5  Dec  83 

+  .05  1,060  3  Perp 

.  CNR  1  81 

—  ’,  2.240  CNR  5'a  84 

.  25  CNR  3’,  85 

+  11 -530  . . 


97  Shawin  5'a  72  105'a  107' a 

Simpsons  5  76  117  121 

87',a  Simpson  5'*/79  106  108* 

97  TriadOil  4’,  71  82  84 

90  WCoastT  5'*  88  90  92 

Utility  Bonds: 

. , , ,  Ang  Can  T  6  88  100  102 

...  Avalon  T  3' 2/66  83*  . . . , 


84  Gen  Acc  4’,  69  96  98  Bell  Tel  3",  79  81 


Imp  Oil  3  69  89 


Bell  Tel  6',  78  106  108 


7,  Ind  Acc  5'?  78  99  101  Bowater  3’,  80  82 


87  88  Loblaw  G  6  77  10! 

105  106  Lorado  Ur  6  62  99'* 

106  107  MassFer  4*'76  86 


BrazTr  4’i  70  80  82 

BC  Elec  3’,/69  87 
BC  Elec  5’,  77  100  102 


2.80dt .  QUE.N.  GAS  I  18  3’.*  6’,  6As  6’, 

2.41  1,60  1.20  Que.  Pow.  39  33*  4.3  37  37  37 

1.57  .90  .45  Que.  Tel.  34  28  !  2,8  32'/2  32Va  32',a 

4.70  1.10  .82'*  Do.  pfd.  201s  17  |  5.5]  . 

.75t  .601  Quinte'A'  I2V3  11  j  6.4 . 

1.79t  .60  .45  RAPID  GRIP  I  16', 4  13’4  4.0  15  15  IS 


Provincisl: 

Alta  Tel  4',  78  89 
6,320  BC  Power  5  82  93 


Millikn  Ur  6  62  100  lOl'a  BC  rel  5',  83  94'/i 

NStarOil  5’,  77  99  101  CalgPow  3,4  72  82 

Rey  Aim  5’,  78  98  100  Can  Elect  4  68  83 


95  1st  Law-Cp  5  78  95 


125  Manitob  79  101 ’a  73  93 


,  CWNatG  53*  83  98  100 
97  ConsGas  5^4  77  102 


100  \  Rruns  3’/^  65  93''’4  94^4  Ur  5*2  62  100  102  Cons  Gas  5/78  92’a  95*a 

...  Rriins  5'79  96  97  Stan  Ur  5®4,63  70  72  EastL&*P  4/69  83 

...  kseZ  3*  65  93  *  94*  Steinbgs  5',  73  96  . .  .  GtL  Pow  5",  77  100  102 


,  a,  EAST  KOOT.  I  10  7 

11  88  7  00  3.25  Do.  pfd.  1130  113 

1  00  .75  Easy  Wash  p.  I  19'*  13 

1  65  1.60T  .90  Econ.  Inv.  |  39V4  31 

5.24  1.30  1.12'/’  EddyPpr.'C’  I  68^  50 


130  113  I  6.0  117  117  117 

19'*  IS'*!  5,1 

39V4  31  4.7  34  33  33 

68  50'/.’  2.7  37  55  55 


29.06  1.00 

2.47  1.20 


.00  .  73  Do.  ‘A' 

.20  .90  Electrolux 

42  .37’/a  En.AHeat.'A' 

Do.  'B' 

.90t  .90t  Equit.  Life 


68’,  51  I  1.8 
20Vi  levi!  6.4 


10  43.99!  4.75  3.37  By.  Alu.  pf.  |  90 

275  0.44  Riverside  'A'  |  VA 

94  2.34d  Do.  B'  ]  . 

610  2.42  .80  .60  Robertson  M  ITti 

1.09  .90  Do.  2nd  |  17 

1.53  .  80  .60  Robinson  L.  I  13’. 

4.92  1.00  .75  Do.  pfd.  I  16'i 

1®  0.61  .40  Rue  A.V.  |  6’/( 

41.57  5.75  4.31'.4  Do.  pfd.  |  82 

'60  .9.95  1.00  l.oot  Rolland  A'  I  38 

2'0  3.35  ,60  .70'  Do,  'B'  I  47 

60  44.61  4.25  3.18’,  Do.  pfd.  |  82 

0.64dt  Royallte  19.50 

9.97dS  1.31*  I.3t'/4  Do  pfd.  |  20'/ 


5.3  90  90  90 


N  Scotia  3*  65  OSti  94*  jl®'?®”  6;’  ‘J. 

N  Scotia  5'-!  80  101'*  102' a  5®’l  'i 

Ontario  3  65  94  95  Westn  G  4’,  71 

Ontario  5',a  80  102', a  103' a  G  4  ,  71 

Ont  Hydro  4  66  96  97  Convertihles; 

Onl-Ilyd  5'/+  80  102' 4  103' i  \bilibi  4' a  66 


Quebec  4/62  99*  lOOVi  Atlas  Stl  5  67  97  102  Power  C  5’b/77  94 

Quebec  4’i  77  95‘*  96',  Brazil'n  4*  71  74'3  76':  Que  N  G  5’)'  83  83 

Que  llyd  3'a  73  83*  84'a  BC  Elcc  6  84  l06Va  lOS'/j  oue  '  Tel  6  77  100 

QueHyd  5'a.'82  102  103  C  Delhi  S'-j  73  89  91  shawm  4’,  76  93 

Saskat  O'-a  80  lOl'-a  102'a  Cdn  Petro  4  72  83  85  Shawin  3'  •  70  85 

,  J  C  Util  5’, '77  103',a  108  _  nion  Gas  5  77  95 

Indnslrlal.  Cockshutt  5  68  91  94  r-  Gas  3'?  77  97 

AbitibiP  6' a  77  lOlta  .  Dom  Text  4  66  92  94  „  ,  .  I  . 

Algom  S  5',  78  97  99  Greyhnd  5'*  78  103  106  Estate  Issue 


.45  RoyalOak'A' 
.30  Russell  Ind. 


)  m*  13  I  2.2:  I3',a  13  13  . 

I  13’4  12'*,  ..|  . 

I  16'«  15  '  6.4  . 

I  6’*l.65  ,  ..]  5.15  4.85  4.85  —.15 

I  82  66*  .  '  30Va  78'a  78',a  —  2', a 

I  38  30  3.4  37  36  37  +1 

I  47  34' i  1.7  47  45  47  +  24, 

I  82  70  5.3  80',.i  80' a  80' a  t  '/a 

19.50  5.80  '  '  6.00  5.80  5.SO  . 

I  20*  17  ]  7.0]  19  18'i  19  . 

1  lOAi  10  ;  I 

I  12  9'/s  6.3]  9’s  S’!  9’s  —  ’.i 


5’,  71  99  Inland  NG  6  82  99  101 

5.85  87  96  97'a  MaritimEl  4  75  80 

4’,  71  95  97  NfldLiP  4*/74  85  87 

NfIdL&P  5'..-  78  96 

•hies;  NONatG  S’,  82  93  95 

4' a  66  98' 2  100  xor  Tcl  5',  78  93 

5  67  97  102  Power  C  5’5/77  94 


1.012  L  Shore 
5,800  L  Wasa 
100  La  Luz 

3.. 307  Lamaque 

'  9.450  Langis 

1  44.950  Latin  Am 

13.900  Leitch 

!  1,000  Lencourt 

2.200  Lexindin 
21,200  LL  Lac 
14,700  Lorado 

3.050  Do  wts 
2,500  Louvict 

6.300  Lyndhst 

8.300  Lynx 
5,325  Macas.sa 

2.300  Macdon 

17.500  Maefie 

8. . 100  .MacLeod 

23.900  Madsen 
■636,500  Magnet 

5.200  Malartic 
37,000  Maneast  U 

3.030  Man  Bar 
4,100  Maralgo 

2.300  Marcon 
22.250  Maritime 
90.430  Martin 

4.500  .Matatch 
850  Malta  garni 

2.000  Maybrun 
2.655  McIntyre 
11,575  McKen 
4.295  Mc.Mar 


.45  .11  .44  Chipman  Lake  . 09 

.08'a  .08  ,  08  Cleveland  C . 10 

.16  .15  .15  Cons  Monpas  . 06 

4  .10  4.10  4.10  Fah  Metal  . 10 

.23  .  22  .23  Fontana  . 03 

3.00  3.00  3.00  Golden  Age  . 50 

3.30  3.25  3.50  Haitian  Copper  . 04 

.65  .60  .60  Inter  Ceramic  . II 

.36  .32  .33'j  Kontiki  .  ..  ,04 

1.5.3  1.42  1.53  Ling,side  . (M' 

.05  .05  .05  Lithium  C . 42 

.03  .  03  .03  Mid-Chib . 20 

1.90  1.71  1.73  Mogador  . 06' 

.52  .48  .48  Molybdenite  . 50 

.05'’  .05  .05  N.  Formague . 05' 

.05' J  .03  .  05'*  New  Santiago  ..  .031 

.10  .09'.’  .10  N.  West  .Amulet  ..  .17 

.07' J  .06*  .061’  Nocana  .  ...  .03 

2.75  2.65  2.73  .N.  .Am.  Asbestos  ..  .03 

to  .17  .19  N.  Am.  Rare  Mel.  ..  .52 

.05  .  04'’  .M'l  Opemisca  Exp.  .,  .10 

1.15  1.08  I.I5  Pauda.sh  . 14 

3.0.5  2.83  2.96  Pennber  ...  .09 

.13  .OS'/a  .111’  Pitt  Gold  . 03 

.76  72  .  75  Pore.  Prime  . .  .09; 

.05  .04  .04  Quebec  Cob .  2.65 

.36  .36  .36  Que.  Smelt  .  10 

.091?  ,09  .09  Red  Crest  03 

.07'-  .06'a  .06+a  Roberval  . 14 

.73  .  70  .  70  .St,  Law.  River  .  6.50 

.37  .31  .34'+  South  Dufaull  .  .22 

.07  .06'-  .06'a  Standard  Gold  .  .07 

5.20  3.00  5.00  Tarin  Mines  .  .  .09' 

.07  .07  .07  Tib.  Exp.  . OO’ 

26.25  25.00  26.00  Trebor  Mines  . 03> 

.20  .18  .20  \  irginia  Min . 10 

.06'a  .05  .05  Wendell  Min .  .03 


.10'*  .09  .09 

.03  .02'*  .OZi^ 

.031-’  .03*  .03'* 
.02*  .02*  .02'b 
■06  .06  .  06 
2.18  2.03  2.09 

.03*  .03  .03* 

.09Va  .08  .0814 


.06  .06  .06 

.10  .09!*  .10 


.04*  .04*  .04* 


6.50  5.70  6.45 

.22  .15  .17* 


NEW  YORK  STOCK  MARKET 


I'kin"  4’"  76  '93  Supplied  by  Shearson.  Hammill  A  Co.  (Closing  quotalioos.  Oct.  t.  1960' 

awin  3’..  70  85  ....  Allied  Chem  46’,  Douglas  29’,  Loews  Thca.  13' ,  Sears-Rock  49’4 

lion  Gas  5  77  95  ....  Amer  Can  34',  Dow  Chem  72'a  Merck  79’,  Shell  Oil  38 

1  Gas  S'a  77  97  _  .Amer  Can  45  Dupont  181’,  .Alonsanto  35’s  Soc. -.Mobil  38 

Real  Estate  Issuesi  Am.  Smelting  50*  East  Kodak  108’,  Mont-Ward  27',  South  Pac  18* 

.cj  /-  /./-I.  nni  ■  .  ,  Tl.T  ROi  +  B1  Paso  N.G.  32’,  Motorola  69  ,  gnuth  R  R  4- 

T  R®1?8  *  jiraccndf"°  ^otk,  Disf  "  ^  39* 

^  vrmoTr^  Goodyear  34>i.  NV  Cenral  16',  ^  » 

>blwLP  S’ra  83  98  .Xrmour  30  i  2Q^*  \  \m  Xvia  Ypxag  Co  73*^1 

.einbrgP  6J2  100  102  B  &  O  ''’’  Illinois  Cent  30'3  Nor  Pacific  36' a  J]®*  B®'  j®'* 

t  Payable  N.Y.  or  (.an.  Bendix  Avia  58  i|ut  Harvester  40  Pepsi  Cola  40+,  Lnion  Carb  111', 

Beth  Steel  39’,  !„(  NirKel  48*  Phillips  Pete.  47’»  united  Aire  39'* 

HER  A  PAPER  CO.  B®®®  '®  ilnl  Paper  85*  Radio  Corp  C"''®® 

agent  for  Abitibi  Power  CaterpUIar  M  t  A  T  36'-  Raytheon  36'a  C  .f.  «’i 

.td.  advises  that  414,061  CeUnese  23  s  jougj  g.  j^jugh  53'-  Republic  Steel  53’,  '-•S.  Steel  /2' s 

ampany’s  4ta'.t  preferred  Chrysler  4I’«  Johns  Many.  50’s  Sperry  Rand  lO'-a  Westinghous*  4954 

landing  as  of  September  Cons  Edison  6,1’8  Kennecotl  ’t-*  St  Regis  Pap  31’s  Woolworth  66 

ConL  Can  35Hj Lockheed  24’,.  Schenley  21's,  Youngstown  f.  tt 


InduBtrial: 

AbitibiP  77  lona 
Algom  S  S' 4  78  97 


Alta  Gas  5'4  81  97  99  HomeOil  5^  71  91 

Alum  C  4'/5  73  94  ...  Home  Oil  6  75  98 

BA  Oil  S'ii  77  98’ 7  .  .  Inld  Cem  4X2  76  91 


Shawin  3’ .•  70  85  ....  Allied  ( 

Xf  .'nionGas  5  77  95  ....  Amer  C 

94  *■•  Amer  C 

9^  Real  Estate  Isiuett  '^rn.  Srr 

94  BrantfdC  6/79  90X2  93X2  A.  T4.T 


C  Cem  5»4  76  97X2 
C  Brew  5  83  95 
CBAluni  5^  80  99 


Home  Oil  6  75  98  100  Eaton  R  3X2  68  91 

Inld  Cem  4X2  76  91  96  Eaton  R  5  78  94 

Inld  N  G  5'2  77  90  93  LoblwLP  SX-  83  98 


.  Inld  N  G  5'2  77  90  93 

97  Loblaw  4^*4  76  119  125 

Pac  Pete  5  '77  95  98 


1.50 

1.12'/’ 

FAM.  PLAY.  1 

1  22‘'8 

18X6; 

7.8; 

19»4  1834 

19 

+  U 

3.212 

1  0.03 

ST.L.CEM.A.  1 

1336 

11  1  . 

12 

11'6 

12 

1  ^ 

3,375 

1.00 

.75 

Fy.  Farmer 

a9'./4 

15 

;  5.4 

18'.  17'* 

18% 

+  u 

240 

1.24 

1.00 

.75 

St.Law.Corp.  | 

18X6 

15>6  6.0 

17 

16»-2 

16^8 

+ 

)g 

4.172 

ST.  LAWRENCE  CORP. 

1.40 

1.30 

Fed.  Gr.  'A' 

48 

47V*  47 

47 

365 

45.00 

3.00 

3.75 

Do  pfd. 

99X8 

89  ;  5.1 

99 

98 

99 

2’. 

185 

1.40 

1.03 

Do.  pfd. 

1  27'* 

25  1 

5.21 

.55  .40 

.53 

St.  Maur.  G.  ] 

1.00 

.55  '  . . ! 

.85 

.80 

.80 

.10 

6J00 

Fleet 

1  .80 

1  . 

1  3.8 
14.1 

—.05 

550 

0.68 

.18 

.18 

Sal.-Sh.  Hors,  i 

11 

8'2,  2.7 

9'. 

8'6 

8'. 

+ 

A. 

15,506 

“A”  have  been  cancelled.  This  leaves 

2.80t 

1.95 

Ford  1 

i  88V’ 

59 

63  60^4 

61 

4-  1 

160 

1.49 

.60 

.30 

Sangamo  | 

12* 

10%,  5.0; 

5.00 

3.75 

Ford,  Can.  I 

1  173X2  120  , 

1  125  120 

125 

''■t  i 

365 

1.70t 

.80 

.60 

Scarfe  Co  'A*  | 

IWi 

9V’  .. 

.... 

outstanding. 

Eaton  R  5  78  94  Anaconda 

LoblwLP  5X7  83  98  .Xrmour 

SteinbrgP  6  82  100  102  B  &  O 


71*8  .Nat  Cash  R. 
42  Nat  Dist 
34'8  NY  Cenral 
29''4  N.  Am.  Avia 


13’ 8  Sears-Roe  k  49’t 

79^8  Shell  Oil  38 

3538  Soc. -Mobil  58 

27*4  South  Pac  18'i 

??  iSoolh  R.R.  42 

St  Oil  Calif  43* 

2®’*  St  OU  N.J.  39', 

Te.xas  Co  73". 

3gt  ^  Tex  Gulf  Sul  16'  a 

40^  Union  Carb  11 1'. 


ABITIBI  POHER  A  PAPER  CO. 


A.P.  Consol'd  Savanna  Creek 
Merger  Plans  Are  Dropped 


Alberta  Pacific  Consolidated 
Oils  Ltd.  reports,  for  the  first 
six  months  of  the  current  year, 
gross  income  of  $94,620.  For  full 
12  months  of  1959  gross  income 
amounted  to  $189,149.  Net  profit 
for  the  6  month  period  this  year 
of  $43,914  compared  with  figure 
of  $92,312  for  full  12  months  of 
1959. 

Interim  statement  points  out 
that  gross  income  has  remained 
relatively  .stable  in  the  face  of 
reduced  allowables  during  the 
first  half  of  this  year.  Reason 
advanced  for  the  reduction  in 
net  profit  is  that  practically  all 
of  lease  rentals  on  the  acreage 
fall  in  the  first  6  months  of  the 
year.  There  will  be.  statement 
says,  relatively  few  lease  rentals 
to  pay  during  the  final  6  months 
of  the  year:  hence  the  net  profit 
should  be  higher  for  that  period. 

Dealing  with  the  proposed 
merger  of  company  with  Savan¬ 
na  Creek  Gas  &  Oil  Ltd.,  state¬ 
ment  says  that,  as  a  result  of 
an  investigation  made  by  two 
independent  petroleum  engin¬ 
eers,  directors  decided,  at  a 
meeting  on  August  25th,  not  to  go 
ahead  with  the  amalgamation.  In 
the  course  of  the  discussion 
statement  says  it  was  brought 
out  that  from  an  accounting 
standpoint,  the  engineers  did  not 
properly  handle  the  debt  which 
Savanna  Creek  had  against  its 
properties.  The  accountants  also 
pointed  out  that  should  the 
motion  be  passed  in  its  present 


form,  namely  the  consolidation' 
of  assets  rather  than  the  con¬ 
solidation  of  companies,  the  deal 
might  be  taxable  to  the  share¬ 
holders  of  Alberta  Pacific  Con-, 
solidated  Oils. 

Discussion  indicated  that  the 
j  Savanna  Creek  properties  would 
i  consume  all  of  Alberta  Pacific 
[Consolidated  Oils  income  for  the 
I  next  few  years;  and  that  neither 
[company  would  be  in  a  net  profit 
'position  during  that  time, 
i  “It  was  pointed  out”  statement 
goes  on  to  say,  “that  the  con¬ 
solidation  of  the  properties 
would  eliminate  income  tax  on 
the  Alberta  Pacific  Consolidated 
Oils  income  for  several  years. 
However,  the  majority  of  the 
directors  felt  that  this  could  be 
accomplished  in  .other  ways 
which  would  be  more  advanta¬ 
geous  to  the  shareholders  of 
Alberta  Pacific  Consolidated  Oils. 

“For  these  reasons  and  many 
others,  the  majority  of  the  direc- 
Itor.s  felt  that  it  was  not  to  the 
I  best  interest  of  he  shareholders 
to  proceed  further  with  this  sug- 
jgested  consolidation, 
j  “During  the  period  which  this 
proposed  merger  was  under  con- 
[sideration,  the  company  under¬ 
took  no  activity  which  would 
change  the  status  quo.  Now  that 
the  matter  has  been  cleared, 
your  management  is  considering 
several  proposals  and  it  is  ex¬ 
pected  that  the  activity  of  the 
company  will  be  increased  con¬ 
siderably  during  the  last  quarter 
of  the  year.” 


Operations  at  the  Stanleigh 
Uranium  mine  will  be  closed 
down  on  November  30th  it  is  an¬ 
nounced  by  Robert  H.  Winters, 
president  of  the  Rio  Tinto  Mining 
Co.  of  Canada.  The  balance  of 
Stanleigh's  contract,  he  states, 
will  be  filled  from  Rio  Tinto’s 
remaining  producing  mines  — 
iMilliken,  Nordic,  Panel  and 
[Quirke. 

!  Stanleigh  was  acquired  by  Rio 
i  Tinto,  Mr.  Winters  pointy  out, 
I  with  the  intention  of  filling  its 
!  contract  from  other  Rio  Tinto 
I  mines  in  the  Elliot  Lake  area,  to 
give  the  greatest  effect  to  the  fed- 
|eral  government's  stretch-out 
I  proposals. 

I  The  acquisition  of  Stanleigh,  he 
said,  has  prompted  some  changes 
I  in  the  operating  programs  of  Rio 
Tinto's  Mines 

It  had  previously  been  contem¬ 
plated  that  Nordic  and  Quirke 
i  would  be  the  long  term  producers 
■and  plans  were  developed  to 
'sink  a  new  shaft  on  the  Quirke 
j  property  to  give  access  to  a 
[large  body  of  high-grade  ore  on 
[its  claims  about  a  mile  from  the 
! present  shaft. 

Under  the  present  arrange¬ 
ments,  it  is  possible  to  fill  all 
present  contracts  without  sinking 
the  new  shaft  and  leave  the  high- 
grade  reserves  in  the  area  intact. 

Accordingly,  it  has  been  de¬ 
cided  to  close  Quirke  at  the  end 
of  this  year. 

Panel  will  continue  to  operate 


A  If*.!  r%  m  I  around  the  middle  of  1961. 

Canada  Southern  pefro/eum  ^'’'^dic  and  Mimken  wm  then  be 

come  the  long  term  producers 

Has  Best  Year  in  History 

•  It  additional  contracts  are  ac¬ 

quired,  either  from  other  mines 
C.ALGARY  —  Canada  Southern  Bluesky  sand  found  to  date  lojor  from  developing  civilian  de- 
Petroleum  Ltd.  reports  that  the.®^*^*sh  Columbia,  and  indica- jmand.  .Mr.  Winters  stated,  the 
company’s  position  at  the  1960  are  that  its  shallow  depth .  production  schedules  of  the  mines 

focal  year  end  wa,  the  s.ro.g.  ''if.’iFf 

est  in  its  history,  as  evidenced  serves.  The  discovery  site  is  q  /*  * 

by  substantially  no  debt,  work-  only  30  miles  north  of  an  existing  DIQ  K6V6nU6  UBIII 

ing  capital  adequate  for  present  gas  pipeline  extension  of  the  '-  -  _ 

needs,  active  exploration  and  Westcoast  Transmission  system.  pOf  jdTCBG  P6tG 

development  of  its  properties  At  the  close  of  the  company’s 

(mostly  at  the  risk  of  other  com-  1960  fiscal  year,  Canada  South-  _ _ 

panics),  modest  net  work  obliga-  ern’s  gross  property  interests  barcee  Petroleums 

tions,  and  one  of  the  largest  land  throughout  the  prospective  areas  ^^td.  reports  net  operating  rev- 
positions  held  by  an  independent  of  British  Columbia,  the  Yukon  enue  from  oil  and  gas  produc- 
within  the  expanding  oil  and  gas  Territory,  and  the  Liard  Basin,  tion  in  the  year  ended  April  30 
search  area  of  Western  Canada.  |  Fort  Good  Hope  and  Arctic  jggo,  of  $463,931  which  compares 
In  the  company s  report  to i Islands  areas  of  the  Northwest  .  • 

shareholders  for  the  year  ended  Territories  exceeded  13,500,000  $163,119  in  previous  year. 

June  30,  1960,  released  today,  acres,  of  which  4,765,000  acres  For  the  first  quarter  of  the 
John  W.  Buckley,  president,  represented  the  company’s  net  current  fiscal  year  to  July  31, 
states  that  exploration  drilling  property  interests.  net  operating  revenue  amounted 

on  the  company’s  properties  in  As  for  the  1960-61  drilling  ,  «ii4fi4t: 

Western  Canada  during  the  period,  Mr.  Buckley  predicted  in-  to  *  ■  ‘*3, 

period  under  review  had  been  creasingly  intensive  efforts  on  Sarcee  continues,  J.  D.  Bate- 
rewarded  by  three  discoveries,  the  company’s  acreage,  as  well  ftton-  president  says,  to  capi- 
one  of  oil  and  two  of  natural  as  on  adjoining  properties.  Geo-  exploration  and  prepro¬ 
gas.  Proceeds  from  production  physical  operations  in  several  Auction  expenditures  and  these 
which  were  credited  to  Canada  areas,  he  reported,  have  pin-  $680,571  in  latest  fiscal  year 

Southern’s  net  profits  account ;  pointed  a  number  of  drilling  fompared  with  $296,915  in  prev- 
from  the  year’s  oil  and  gas  sales ;  prospects,  some  of  which  are  ,  ,  , 

in  British  Columbia,  he  says, '  presently  being  drilled  while  .  development  drill- 

amounted  to  $1,363,175.  others  are  to  be  tested  in  the  Hateman  states,  con- 

Mr.  Buckley  reported  that  near  future.  He  said  that  the  provided  through 

what  appears  to  be  a  gas  dis-  drilling  of  12  or  more  explora-  banking  arrangements  while  di- 
covery  of  major  importance  was  tory  wells  is  expected  on  Canada  await  more  favorable 

made  early  this  month  by  Im-  Southern  properties  alone.  conditions  for  further  financing. 

perial  Oil  and  Pacific  Petro-  The  company’s  consolidated  ~  - 

leums  on  Canada  Southern’s  68.-  balance  sheet  as  of  June  30,  1960,  IDeyon-Palmer  1st 
000-acre  Permit  102  in  Northeast  showed  current  assets  of  $1,535,-  u  ir  ■  ■ 

British  Columbia,  on  which  the  676,  of  which  $570,622  represent-  nOIr  LOSS  LOWCf 

company  has  a  2U,i%  interest,  ed  cash.  The  company’s  current  Devon-Palmer  Oils  Ltd.  reports 
The  discovery  well  encountered  liabilities  amounted  to  $115,875.  a  net  loss  for  the  six  months 

one  of  the  thickest  sections  of  Long-term  debt  totaled  $160,073.  ended  July  31,  I960,  of  $271,000. 

a  reduction  from  $359,000  in  the 

Pin  Tintn  Fnrmc  currently  in  pro-  same  period  last  year. 

I\IU  IIIIIU  ruillld  gress.  Gross  income  in  the  first  half 

IfMn  CiikriflUpw  samples  of  ore  as  de-  amounted  to  $1,179,000,  up  from 

iron  JUDdlOlaiy  veloped  will  be  shipped  to  pilot  $913,000  last  year. 

_  plants  for  concentration  and _ 

TORONTO  —  Announcement  is  Palletizing  tests.  Present  obj^-  NEWMONT  MINING 

made  of  the  formation  of  Tinto  SaSe  ^  ''a"couver.  -  Newmont  Mining 

irnn  Minoc  T  Win  Tintn  bulk  Sampling  progcom  available  Corp.  of  Canada  Ltd.,  announces 

Iron  Mines  Ltd.  by  Rio  Tinto^by  the  yearend.  that  diamond  drilling  equipment 

Mining  Co.  of  Canada  Ltd.  for|  - - -  is  being  moved  to  the  Yankee 

acquisition  of  the  iron  property  j  piy^.^Onth  Goill  111  Dundee  Mines  Ltd.  gold-base 
of  North  American  Rare  Metals!^.,  ,  —  1.  &  metal  property  at  Ymir,  B.C., 

Ltd.  near  Temagami,  Ont.  Ull  011(1  (jQS  UUipUt  as  part  of  a  program  which 
Tinto  Iron  Mines  is  capitalized  OTTAWA— Canadian  production  could  bring  the  property  to  pro- 
at  6,500,000  shares,  with  North  if  development  results 

American  Rare  Metals  to  receive  natural  gas  and  crude  oil  was  ^^^rant. 

1.000,000  shares  and  Rio  Tinto i  higher  in  May  and  in  the  first  _ 

800,000  shares  as  the  vendors  in- j  five  months  of  this  year  than  the  UNLISTED  LIINFS 
terest  for  the  property.  corresponding  periods  last  year, 

Rio  Tinto  has  an  option  on  a  ,  the  Bureau  of  Statistics  reported.  quotation.,  oct.  4.  mO 

further  1,200,000  shares  at  $1  per  Natural  gas  output  for  the  Bid  offer  Bid  offer 


Rio  Tinto  has  been  working  on  187.094,242,000. 


to  the  main  orezone  on  the  1,100* 'year  earlier. 


THE  OIL  IMARKET 


Transactions  on  Toronto  Stock  Exchang* 

(dosing  quotationi.  Oct.  4.  1960) 


1  (Supplied 

by 

G. 

E.  Leslie 

*  c 

iClMhir  quotatiODf.  Oct.  4. 

1960 

Bid  Offer 

Bid 

AI.«ab 

30 

Lake  Chib 

Aconic 

15 

25 

Main  Oka 

50 

Aeon.  N’T 

15 

20 

Mart.  Bird 

3 

Amal  M, 

10 

20 

.Matt.  Ex. 

6 

•Arnora 

2 

Mill.  Copp 

3 

Ass  Devp 

3 

6 

.Natl,  Mai 

28 

Atlas  Chib 

2 

4 

•Nipiron 

9 

Bald  Mtn 

4 

6 

Nth.  Matt. 

10 

Black  Hk. 

18 

23 

Oklend 

3 

Bros.  Chib 

6 

10 

Olympia 

25 

Bracemac 

7 

9 

Pascalis 

15 

C.  Javelin 

6'4 

7 

Pine  Pt. 

101.^ 

Copprstm 

30 

Quedon 

Dauphin 

10 

15 

ttuejo 

2 

Franksin 

20 

Rand  Mai 

3 

Gibson 

4 

8 

Saucon 

100 

Ghislau 

50 

60 

Sheraton 

Glencona 

'<1 

1 

St  Jude 

Hastings 

55 

65 

St  Helen 

7 

Hull  Iron 

60 

70 

Scott  Chib 

1 

Imp.  Min. 

S 

10 

Starlight 

l'4 

Independ. 

5 

8 

Tarpoint 

1 

Kenmac 

1 

Valmont 

6 

I..  Sup.  Ir. 

20 

30 

Wm  Leys 

2 

Lun  Echo 

IG 

19 

Vg.  Dave 

12 

iDom.  Explorers  To  i 
Work  Silver  Mine 

TORONTO  —  A  working  agree- ' 
ment  has  been  completed  by 
Dominion  Explorers  Ltd  regard¬ 
ing  development  on  the  Lucky 
Godfrey  silver  mine  at  Elk  Lake, 
Ont.,  J.  D.  Bateman,  president, 
told  shareholders  at  annual 
meeting  here. 

Dominion  Explorers  will  un¬ 
dertake  an  immediate  program 
of  pumping  out  the  100  feet  shaft 
and  underground  workings. 

!  Profits  from  any  ore  shipped 
from  (he  property  will  be  divid- 
ied  60  per  cent  to  Dominion  Ex- 
,!plorers  and  40  per  cent  to  the 
I  present  ow  ners. 

I  For  the  first  half  of  the  cur- 
I'rent  year,  meeting  was  told. 
Dominion  Explorers  has  receiv- 
|ed  approximately  $51,000  as 
i  royalty  payments  from  its  ura- 
inium  mine  at  Port  Radium. 

The  mine  now  has  exhausted 
its  ore  reserves  and  one  fur- 
'  ther  royalty  payment  will  be 
'  received  for  the  September  quar-| 
[ter.  I 

Work  carried  out  this  year  on^ 

'  the  North-west  Territories  explo-| 
-ration  project,  which  is  being 
I  i  managed  by  Dominion  Explor- 
jers,  has  uncovered  two  anoma- 
j  lous  areas  and  two  groups  of 
i[  claims  have  been  staked.  j 
j  It  is  planned  to  carry  out  dia-! 
I  mond  drilling  operations  next' 
season.  I 

■  Final  reports  are  awaited.  Mr. 
Bateman  said,  on  the  Arctic  oil 

!| project  in  which  Dominion  Ex- 
Iplorcrs  has  a  10  per  cent  car- 
,'ried  interest.  Mapping  of  some 
4  million  acres,  he  stated,  was 
completed  this  season  and  a 
.  great  number  of  promising  oil 
structures  were  disclosed. 

Sec.  Freehold  Net 
Down  in  1st  Half 

I  Security  Freehold  Petroleums 
jLtd.  reports  net  profit  for  fiscal 
year  ended  June  30,  1960,  amoun¬ 
ting  to  $428,905  or  23  cents  a 
share.  This  is  a  modest  decline 
from  earnings  of  $450,786  or  24 
cents  a  share  for  preceding  fiscal 
year. 

Revenue  from  oil  and  gas  sales 
amounted  to  $806,366,  up  from 
$638,578  year  before.  Working 
.  capital  as  at  .June  30  last  is 
,  shown  at  $851,770  compared  with 
$732,270  at  the  previous  year-end. 

Sales  gain  came  chiefly  in  in¬ 
creased  oil  sales  and  was  regis¬ 
tered  despite  a  drop  in  average 
price  received,  G.  R.  Osier,  pres¬ 
ident,  says.  In  report  oil  produc¬ 
tion  of  369,732  barrels  gained  36 
per  cent  over  the  previous  year. 

Approval  of  gas  export  it  is 
expected  will  have  a  beneficial 
effect  on  the  company’s  future 
income. 

'i 

Bata  Petroleums 
Reports  Net  Loss 

Bata  Petroleums  Ltd.  reports 
I  a  net  loss  of  $17,092  for  the  year 
ended  March  31,  1960,  compared 
,  with  a  net  profit  of  $26,587  for 
the  previous  year. 

Working  capital  at  end  of  fis¬ 
cal  year  stood  at  $66,691,  down 
from  $133,172  a  year  earlier.  j 

Report  states  that,  to  date,: 
company  has  invested  $609,504  in 
1,033,334  shares  of  Continental 
Potash  Corp.  Ltd.  and  has,  in 
addition,  advanced  $190,293  to 
[that  company. 

iKatanga  Company  To 
Moinfoin  Production 

BRUSSELS.  —  A  spokesman  of 
Union  Miniere  Du  Haut  Katanga 

■  said  the  company  has  no  plans 
jto  curtail  copper  production  at 
present. 

Cutbacks  in  production  were 
recently  announced  by  Rhodesian 
Selection  Trust  Group  and  Anglo- 
American  Group. 

The  Union  Miniere  official  add¬ 
ed  ‘‘any  steps  such  as  cutting 
output  which  would  interfere 
with  revenues  of  the  Katanga 
Government  would  have  to  be  re¬ 
ferred  to  that  government  ” 


MeetinQ  Ratifies  the  financial  times,  October  7,  I960 _ 

MANNIX  COMPANIES  Capital  Change  IGunnof  Has  Debt-Free  Status 
APPOINT  TOP  For  Mylamaque  a  i  i  n 

TORONTO  —  Stroog  Working  Position 

shareholders  of  New  Mylamaque 

Explorations  Ltd.  at  a  special  fjunnar  Mines,  one  of  the  $8  million  being  financed  from 

meeting  here  during  past  week  original  major  uranium  pro- 

was  a  proposed  increase  in  ducers  in  Can^ada  with  ProP^rty  Te^ninr^'tS*  end,“"wa*i 
authorized  capital  of  company  to  the  northshore  of  Lake  Atha-  secured  through  Canadian 
$10  million  through  creation  of  basca  in  northern  Saskatchewan  sources. 

an  additional  4  million  shares  of  has  just  reported  a  remarkable  Gunnar’s  original  $76,950,000 
$1  par  value.  achievement.  contract  for  the  sale  of  uranium 

Meeting  also  ratified  agree-  -ruo  j  oxide  was  granted  March  11. 

ments  with  Koppers  of  Canada  ^  u  ^  £  ‘‘d  its  J954  -pbp  company  now  holds 

■  Ltd.  and  Strategic  Materials  outstanding  bond  issues,  and  additional  contracts  running  to 

Corp.  for  putting  the  company’s  the  payment  of  another  the  end  of  1963. 

iron  property  into  production,  in-  divided  of  50  cenLs  a  share  on  “in  fulfilling  these  contracts,” 
creasing  the  board  to  nine  from  October  1st,  is  able  to  show  net  Mr.  LaBine  stated,  “the  company 
seven  and  creation  of  the  office  current  assets  of  about  $19.6  mil-  will  generate  $141  million.” 
of  chairman,  consolidation  and ‘*on  of  "hich  $1/  million  was  in  The  first  dividend  to  result 
up-dating  of  bylaws,  and  change  cash,  short  and  medium  bonds,  from  the  production  of  uranium 
of  name  to  New  Mylamaque  Hi  a  report  to  shareholders  was  a  $1.25  per  share  disburse* 
Mining  &  Smelting  Ltd.  concerning  he  achievement  of  a  ment  made  July  22,  1958.  In* 

The  agreements  with  Koppers  debt  free  status,  Mr.  Gilbert  A.  eluding  the  October  1  dividend  of 
and  Strategic  provide  for  erec-  DaBine.  president  reports  that  the  50c  per  share,  the  company  has 

tion  of  a  plant  for  production  of  ^ company  s  $19  ,>  mil-  paid  five  dividends  for  a  total  of 

nie  iron  usinc  the  Strategic-Udv  ^  Mortgage  Sinking! $13,943,425. 

Mr.  Reginald  H.  Williams,  a  Idifect  reduction  process.  oi^‘'l^X"‘'nmturil*if‘Z^^  '  company’s  intention 

fo™,r  Gene,. I  Manager  w,.h  fie"?//./;  ile  'SSL'icf wc,^ | 

Can,d,an  West,nghouseCom.  [to  bljll  by 

pany  LimitecJ,  has  been  it  „.iU  have  a  discovery  of  (.unnar’s.tracts,”  Mr.  LaBine  declared. 

appointed  President  of  [He  and  t  a  Production  started  in  Sept* 

Loram  Ltd.  of  Calgary,  Al-  i /I?  compa^^  m5.  with  (he  rated 

berla.  Lor.m  Ltd  is  the  and  capital  expenditures  of  S27,5jcapacity 

parent  company  of  several  1  UnderX  agreement  Koppers  P‘”’  "^s Jater  increased  to  1.6.50 

^  I  J  ^  J  ■  ,  J  onaer  me  dMeciiicia  j-gpitai  requirements  was ;  tons  per  dav  However  the  actual 

subsidiary  and  associated  jwill  assign  two  technical  peope  5^,5  million  Irate  of  production  is  contfnuiS 

companies  including  AAanmx  do  supervise  operations  and  is  remaining  I  to  average  2.000  tons  per  dav. 

Co.  Ltd.,  a  nation-wide  con-  entitled  to  twice  their  costs. - ^ — UL. — 

struction  firm;  Alberta  Coal  jKoppers  will  do  the  plant  North  American  Life  Assur* 

Ltd.;  Utility  Coals  Limited  and  [MrOny  DUdrQ  rOT  ance  Company,  Burns  &  Co.,  Lim* 

other  coal  interests;  The  Dia-  L ‘ UiicLw  '*'^1.  Canada' Cement  Company 

mond  Seven  Ranch;  and  Sii^ Limited  and  Pacific  Gas  Tram* 

Pembina  Pipe  Line  Ltd.  As  Ipany  long  as.sociated  with  steel  ^  - -  mi.ssion  tompany. 

President  of  Loram  Ltd.,  AAr.  plant’ construction  and  engineer-  new  directors  were  ap-  In  addition  to  Wr.  Nielson, 

v,„l  b.  ,he  >op  r„„.  .b  be^y  « 

o  f.cer  m  the  Mannix  Group  offer  the  meeting  in  Calgary.  Husky’s;c.  Pitfield  &  Company,  Limited, 

of  Companies.  Mr.  F.  C,  f nrPsiHPtU^of  New  DIenn  E.  NicLson.  in, and  R.  L.  Hunter,  an  executive 

Mannix  will  remain  as  Chair-  *'•  »ooin,  prtsiuem  01  m;vv  announcing  the  appointments,; with  tliat  firm,  both  of  Montreal: 
man  of  the  Board.  said  the  boards  of  Canadian'M.  A.  MaePherson,  Sr..  Q.C., 

Mr.  Williams  was  for  a  num-  j'^-eeks  and  until'  then, 'he  was  ’H’  subsidiary  Husky  .senior  partner  of  the  law  firm 

kpr  '  ui  7  j  .  1  .V.  7,7.  0>'  Compan.v  arc  now  identical. 'MaePherson,  Leslie  &  Tverman 

ber  of  years  a  manager  of  |Unable  to  detail  the  nature  and  appointed  hoard  mem- of  Hegina,  Saskatchewan  and 

various  Westinghouse  divis-  |cxtenl  of  the  linancing  to  be  airman  of  Canada’s  Royal 

ions  and  subsidiary  cornpan-  done.  Spokane,  Washington,  John  L.ICommission  on  Transportation; 

ies.  He  was  with  the  Cana-  '  “  j  Kalb  of  Phoenix,  Ariz.  and  HughjF.  R.  Matthews,  a  member  of  the 

dian  Westinghouse  firm  from  Oiionpr  ProduCtioil  H.  Millar  and  11.  R.  Milner, ICalgary  law  firm  Allan,  Mac* 

1945  I  Q.C.,  both  of  Edmonton,  Alberta. 'Kimmie,  Matthews,  Wood,  Phil- 

Mr.  Williams  is  a  1936  iSilveT,  Gold  Up  They  replace  George  S.  Bi.chanan!lip.s  &  Smith;  J.  K. 

e  .  .  r  SA  kk  .  wviM  Lawrence  W,  Lee,  both  Hus*  of  Toronto,  an  officer  and  direc- 

Science  graduate  of  McMaster  -  ky  officers,  Kenneth  M.  Johnstonilor  of  Wood,  Gundy  &  Company 

University,  Hamilton,  major-  Quebec:  Shipments  of  silver  land  Paul  .1.  Guthrie.  I  Limited;  and  Lloyd  Taggart, 

ing  in  metallurgy  and  chem-  by  mines  in  Quebec  were  much  ^jj.  has  been  a  director  chairman  of  the  board  of  Tag- 

istry.  Prior  to  joining  West-  higher  in  July  than  in  corre-i  f  oil  Company  since  1955'S‘'iit  Construction  Company  ^ 

inghouse,  Mr.  Williams  had  'sponding  month  of  19.59,  the  pro*  and  is  chairman  of  the  board  of.Cody,  Wyoming. 

broad  experience  in  the  department  of  mines  re" Lg  subsidiary,  Husky  Hi-Power' - - 

metallurgical  field,  including  Mr- Clack  is  also  chairman  r  .L  n  *  DrAli* 

oeriods  with  a  rnnsiiltinn  ®  ,.2's°[ of  the  board  of  Walla  Walla!rrenCn  reie  rrOTIT 

mpffllliirniral  firm  w/ith  higher,  as  wcrc  thosc  of  lime.kjgOonal  Bank  in  Walla  Walla,  ■  i  x  u  IX  U*  L 

metallurgical  firm;  with  the  shipments  of  asbestos  wereL-g.^i  t^^  and  a  director  of  the  111  1  St  Half  Higher 

Steel  Company  of  Canada  slightly  lower,  those  of  cement's  [.gnp  jvational  Bank.  _  ^ 

Ltd.,  and  with  McKinnon  and  clay  products  considerably  Kalb,  a  retired  oil  cxccu-  i.-rpnc-h  Ppirnipnm  Pn  nf  Tan 

Industries,  a  Division  of  le.^s  than  m  the  19.59  month.  itive.  is  now  an  independent  pot- JaTw  renirS^^^^ 

General  Motors  of  Canada  lo  tho  fir.st  seven  months  ofi  i  ,-1  eonsultant  aaa  no.  reports  tnai  net  revenue 

v^enerai  motors  ot  Canada.  shinments  of  asbesto.si  ,^“  ..m"^  :-  ..r from  oil  production  in  the  first 


[Strong  Board  For 


ada.  North  American  Life  Assur* 
ance  Company,  Burns  &  Co.,  Lim* 
iltHl.  Canada'  Cement  Company 
Limited  and  Pacific  Gas  Traas* 
mi.ssion  Company. 

In  addition  to  Mr.  Nielson, 


ions  and  subsidiary  cornpan-  'done. 

ies.  He  was  with  the  Cana-  '  - -  ' 

dian  Westinghouse  firm  from  QuebeC  ProduCtiOO 
1945.  I  ^ 

Mr.  Williams  is  a  1936  SilvOr,  Gold  Up 

Science  graduate  of  McMaster  _ 

University,  Hamilton,  major-  Quebec:  Shipments  of  s 
ing  in  metallurgy  and  chem-  by  mines  in  Quebec  were  r 


Industries,  a  Division  of 
General  Motors  of  Canada. 


the  year,  shipments  of  asbestos|  MjHar  is  president  of  West-  u  j 

■  rose  Vh  over  the  like  1959  ner-  I'liuar  is  presiat  tu  01  west  |,aif  of  this  year.  6  months  ended 

gold  3''.  ‘snver  9'rwhne  ns  ''oTSonton''andT  fonder 
_  day  products  dropped,  21%,lS‘;pt,t  anTofiLr^^^^ 


lime  Vo  and  cement  8'’/ 

July  1980 


The  company’s  total  income  in 


-  1^-“.-  , - -  — I  f —  - ’  airecior  ann  oiiicer  01  i.ioeraiiiji..  nxirinri 

PIPELINE  DELIVERIES  UP  Hme  1%  and  cement  8't.  Petroleums  Ltd.,  a  company  ac-'  ^ 

OTTAWA _ ninelines  -^oiz  Quired  bv  Hu.skv  in  19.58.  i  1  hc  ( ompaiiy  s  total  income  in 

carried  25,743.075  barrels  of  ni'"’ ?  "'’r'”'  mV "‘'’'  $586  29?  Daily^^oil’'ou’tput  sS 

during  July,  up  3.5  per  cent  from  .Silver,  ounce*  .  383,623  336.114  of  the  Edmonton  law  firm  .Milner, i^aiiy  oil  output  stoM 

the  same  month  last  year  Steer,  Dyde,  Massic,  Layton,  Cre- ’-^2  barrels  against  1,276 

reports.  This  brought  the  Jan-lcement,  um*  224’.2i9  s'lzjzss  gan  &  Macdonnell.  He  is  chair-““PP‘''^- 

uary-July  total  for  1960  to  188,-  man  of  Canadian  Utilities,  Lim-  cfntrai  dfl  rio 

004,227  barrels,  an  increase  of [o^id.  ounce*  ...‘j  bm.'Sm  sanjisi  ited  and  Canadian  W'estern  Nat-  centiai  del  Hio  6u*  Ltd,  advise*  th*t 

3.7  per  cent  over  the  179,325.682  .silver,  ounce*  _  s.esi.sso  2.4,14,466  ural  Gas  Co.  Ltd.  He  is  also  a  675  share*  were  Isiued  under  the  term* 

h-xrrolc  r-irriprl  in  Ihe  same^^)'’^  product*  ....  $1,532,273  $5,745,.‘i46  Hjrector  of  manv  COmOanicS  in-l*’^  company*  stock  option  plan. 

DarreiS  camea  in  me  sailll  ,  .  2.10,578  212.337  ,  jT  ”  *  lUiis  brink*  to  6.414,210  the  number  o( 

period  last  year.  'cement,  ion*  919. 187  997.1281  eluding  The  Koyal  Hank  Ol  tan-ithese  share*  now  outstanding. _ 


during  July,  up  3.5  per  cent  from  silver,  ounce* 
the  same  month  last  year  D.B.S. 
reports.  This  brought  the  Jan- ceme'ni,  ton* 
uary-July  total  for  1960  to  188,-  months: 

004,227  barrels,  an  increase  of|Goid.*'‘’oiincM’ 
3.7  per  cent  over  the  179,325.682  .stiver,  ounces  . 


Bidcop  Mines 
Drill  Results 

Toronto:  Latest  diamond  drill 
hole  completion  at  the  Maple 
Bay  copper-gold  property  of  Bid- 
cop  Mines  has  returned  17  feet 
assaying  2.33  per  cent  copper, 
according  to  W.  J.  Lawson, 
president. 

This  hole,  which  is  No.  60-21, 
was  drilled  in  the  same  section 
as  hole  No.  60-18,  which  cut 
seven  feet  assaying  three  per 
cent  copper  and  $3  in  gold.  Lo¬ 
cation  of  the  latest  hole  is  275 
feet  northeast  of  the  most  west¬ 
erly  hole  completed  to  date. 


Sale*  Stock 

High 

Low 

Close 

Sales  Sti>c< 

High 

Low 

Close 

4,500  .Acme  Gas 

.n 

.12 

.12 

3.400  Mayfair 

.87 

87 

.87 

11,525  AP  Cons 

.4’. 

.38 

.42 

9.235  Medal 

1.83 

1.74 

1.74 

1,075  All  Box 

.184 

.184 

9.500  Midcon 

.32 

.30 

.31 

3,590  Alminex 

1.57 

1.53 

1.53 

20,465  MUl  City 

.184 

.17 

.18 

19,325  Am  Leduc 

.(.'6 

.0.5 

.054 

10.900  Nat  Peie 

a.9j 

1.75 

1.80 

13,800  Anchor 

.09 

.07 

.10 

1 .000  Concord 

.054 

.051-a 

.05*4 

3.3i)0  Asamera 

.41 

.41 

.41 

1,341  N  Cont 

.19 

.19 

.19 

3,050  Bailey  S  A 

5.25 

5.00 

5.00 

5t.O  \  Davies 

.10’ -i 

.104 

.104 

185  Do  pr 

17.50 

7.50 

17.50 

49.975  Northcal 

.10>  J 

.06»a 

.094 

615  Do  5  .  pr 

19.00 

18.63 

18.63 

1,400  NC  Oils 

1.8.) 

1.80 

1.80 

1,100  Bantf 

.88 

.88 

88 

1,220  Do  wt.s 

.40 

.304 

.304 

4.000  Bata 

.M 

.04 

.04 

1.500  .Northland 

.11 

.11 

1,000  Bralsa 

.35 

.35 

.35 

2.6(K)  Okalta 

29 

.29 

.29 

2.UU0  Britaila 

2.05 

2.00 

2.05 

16,152  Pac  Pete 

10.2.5 

9.5.) 

9.85 

3,300  Calalta 

.30 

.:io 

.30 

190  I>o  wts 

6.00 

5. 4.5 

6.00 

1,610  Cal  Ed 

14.75 

14.00 

14..37 

24,350  Pamoil 

..34 

.30 

.32 

500  Galvan  Con 

3.15 

3.15 

3.15 

10,200  Permo  pr 

..50 

.45 

.45 

4.300  Calvert 

.45 

.364 

.43 

100  Peruv  Oils 

1.23 

1.23 

1.23 

4.700  C  OU  Ld* 

.90 

.88 

.90 

21,200  Petrol 

.69 

..57 

.63 

2,700  Do  wts 

.09 

.06 

.064 

4.600  Phillips 

.4.5 

.4.5 

.45 

1.100  CS  Oil  wts 

.10 

.09 

.09 

12.600  Place 

.42 

.38 

.39 

2,722  CS  Pete 

2.95 

2.8> 

2.80 

58.2.50  Ponder 

.30 

.45 

.49 

5.4(H)  C  Chieitn 

.83 

.83 

.84 

3,200  Prairie  Oil 

L60 

1.50 

l.fiO 

(J  .490  Cdn  Dev 

4.05 

3.35 

3.75 

50.."33  Pro\o  Gas 

1.99 

1.84 

1.91 

ri,725  C  Ex  Gas 

1.75 

:.62 

1.62 

500  Quonto 

.054 

.054 

.054 

1,000  C  High  Cr 

.21''‘3 

.21Vi 

,214 

6.099  RtK’ky  Pete 

.044 

.04 

.044 

2..3.58  C  Homestead 

.70 

M 

.(>8 

1.800  Royalite 

6.00 

5.80 

5.80 

2,483  C  Husky 

5.33 

5.00 

5.00 

3,000  Sapphire 

..384 

33 

.384 

1.910  Do  wis 

2.20 

2.00 

2.01 

10  Do  debs 

33.50  33.50 

33.50 

2.493  Cdn  NW 

.194 

.19 

.19 

4,32.5  Sarcee 

.70 

.66 

.70 

7,820  C  Superior 

8.65 

810 

8.65 

3.600  Secur  Fret 

3.60 

3.45 

3.60 

19  jl3  Cent  Del 

5.75 

5.25 

.S.33 

225,540  South  U 

.16 

.10 

.15 

l  OOC  Charter  Oil 

.80 

.80 

9.500  Spooner 

.124 

.11 

.114 

13.066  C  Dragon 

.184 

.17 

17 

8.2tX)  Stanwell 

.30 

.26 

.28 

4.550  C  Mic  Mac 

1.80 

1.60 

1.60 

3,5i>0  Submarine 

.56 

.55 

.55 

1.919  C  West  Pete 

3.45 

2.95 

3.45 

1,000  Texstar 

1.30 

1.30 

1.30 

2,593  Dev-Pal 

.49 

.464 

.464 

4.700  Tidal 

.43 

.40 

.40 

1,550  Dome  Pete 

7.10 

7.00 

7.10 

4,075  Triad  OU 

2.15 

2.02 

2.10 

2.000  Duvex 

.054 

.054 

.05V5 

1.200  U  Canso  vt 

.91 

.91 

.91 

6.900  Dynamic 

.42 

.39 

.39 

15,936  Vn  OUs 

1.20 

1.12 

1.15 

2,400  Fargo 

2  92 

2.80 

2.90 

3,200  Vandoo 

.044 

.04 

.04 

220  Fr  Pete  pr 

3.80 

3.80 

3  80 

9.100  Wayne 

.074 

.06 

.074 

1.929  Gr.  Plains 

.10^4 

.1014 

'.104 

4,613  W  Cdn  OG 

1.00 

96 

1.00 

3,311  Home  Oil  A 

8.60 

8.05 

8.60 

500  Do  wia 

.384 

'.384 

.384 

3  713  Do  B 

8.20 

7.70 

7.70 

5,900  W'sbume 

.55 

.52 

.55 

2,663  H  B  OU  G 

9.95 

9.50 

9.50 

1,009  Wstates 

1.05 

1.00 

1.00 

500  Jump  Pnd 

.15 

.15 

.15 

2,456  W  Decalta 

.93 

.92 

93 

1,500  Jupiter 

1.85 

1.80 

1.81 

300  W’  Lease 

3.15 

3.15 

3!15 

229jOOH  Pele 

.11 

.08 

.10 

27,000  Yaa  Can 

.04 

.024 

04 

10,050  Long  Point 

.43 

.39 

.40 

5,200  Dalhousie 

.16 

.15 

U5 

S.OOO  Majtrans 

.014 

.014 

.014 

1.100  SW  Pete 

1.50 

1.50 

1.50 

Propose  Quebec  Copper  i 
East  Sullivan  Merger 

Quebec  Copper  Corporation  Ltd. !  serves  of  ore.  To  further  cloud  1 


tain  assets  from  East  Sullivan  volved  the  sinking  of  a  new  shaft,  | 
.Mines  Ltd.  at  considerable  expense.  | 

To  be  acquired  by  Quebec  Cop-  ,4  special  meeting  of  Quebec , 
per  are:  East  Sullivan's  produc-  Copper  shareholders  on  October: 


and  bank  had  industrial  shares;!  Reduction  of  authorized  andj 
$2.50.000  of  guaranteed  deposits;  outstanding  share  capitalization 
$.531,008  of  mining  and  milling  to  1.50,000  $1  par  shares  from! 
supplies;  Mining  securities  or  in-  the  present  six  million  shares; 
vestments  worth  about  $3.2  mil-  A  sub.sequent  capital  incrca.^ei 
lion  at  present  market  prices  and  to  five  million  $1  par  shares  by' 
certain  other  assets.  creation  of  4,850,000  shares; 

In  addition  to  applying  and  us-:  Sale  to  East  Sullivan  of  4.2.50,- 1 
ing  more  than  $3  million  of  ac-  000  shares  of  the  reorganized' 
cumulated  possible  tax  write-offs  Quebec  Copper,  at  a  price  of! 
against  the  income  it  may  derive  $2.35  per  share,  for  a  total  ofi 
from  its  new  holdings,  Quebec  $9,987,500.  | 


from  East  Sullivan.  standing.  This  would  give  present 

A  cave-in  which  diluted  the  ore  holders  of  Quebec  Copper  a  3.4 
of  Quebec  Copper’s  mine  in  April  per  cent  participating  interest  in 
1958  caused  the  company  to  sus-  the  assets  of  East  Sullivan, 
pend  operations.  Extensive  ex-  Shareholders  of  the  latter  com- 


tll6|j||[[Dir8Ct0r  for  the  person  who 
makes  or  takes  a  lot  of  calls 


Here  is  the  most  advanced  and 
flexible  telephone  ever  offered  to 
business ! 

For  the  Businessman:  The  Call 
Director  telephone  with  the  new  Bell 
intercom  provides  fast,  easy  han¬ 
dling  of  outside  and  interoffice  calls 
on  one  phone.  No  extra  equipment 
on  your  de.sk.  It  provides  up  to  18 
pushbuttons  so  you  can: 

•  connect  with  other  office  telephones 

•  set  up  interoffice  conference  calls 


for  as  many  as  six  persons  at  once. 

•  add  another  person  in  your  office 
to  an  outside  call. 

•  you  can  also  telephone  frequently 
called  persons  in  your  office  or 
plant  by  pushing  the  appropriate 
button  , . .  and  reach  others  by 
dialing. 

For  secretaries  or  clerks  who  answer 
for  a  number  of  people.  The  Call 
Director  has  answering  and  call¬ 
holding  facilities  for  up  to  29  out- 


Th*  30-button  Call  Director  help*  lecrelarie* 
handle  more  colli,  itreamlinei  office  operotio* 


side,  extension  or  intercom  lines. 
Smart  design.  In  green,  gray  or 
beige  with  contrasting  face  plates, 
it  harmonizes  with  the  decor  of  any 
office. 

Find  out  how  this  versatile  new 
telephone  can  help  speed  your  com¬ 
munications  —  profitably. 

Call  your  Bell  Telephone  business 
office  for  a  representative  to  visit 
you  at  your  convenience.  No  obliga¬ 
tion,  of  course. 


THE  BELL  TELEPHONE  COMPANY  OF  CANADA 


m 


PLAIN  OR  FILTER  TIP 
CIGAR  ETTES 


Ihe  declared,  which  would  run! 


The  Robert  Reford  Co, 
Appointment 


j  development. 

I  Directors  of  the  Pacific  North-  the  risk  of  making  U.S.  political 
ern  Railway  meantime  are  plan-  leaders  think  that  Canada  was 
ning  to  meet  in  Vancouver  prior  trying  to  exclude  oil  produced  by 
to  the  PUC  meeting.  They  are  American  companies  or  their 
Lord  Tweedsmuir  of  London,  affiliates  in  foreign  countries. 

W.  R.  Binch,  Q.  C.,  Toronto;  re-  Mr.  Churchill  also  called  atten- 
presenting  the  Perini  interests;  ^'on  to  the  gigantic  potential  oil 
A.  C.  MacDonald,  Sir  Roy  Dob-  market  in  the  U.S.  If  Canadian 
son,  London;  H.  G.  McHaffie,icrude  became  limited  to  Canada, 
Toronto,  president.  Associated  j^*"-  Churchill  explained,  thei 
Electrical  Industries  Canada; ceiling  which  it  has  ever 
Donald  Clark,  Vancouver  lawyen^^*^  would  be  imposed  on  itS| 
I  also  repre.senting  Perini;  G.  S.  ffowlh,  It  would  then  be  limited; 
land  H.  G.  Dixon,  Cleveland rates  of  year-to-; 
i  Bridge  &  Engineering  Co,  of  '"^''^^se  in  domestic  con-| 

London;  K.  Birger  Strid.  repre-  Continued  access  to 

senting  Wenner-Gren;  W  A.  ^  ^ 

crvoii  t  iicw  bulk  incrcascs  from 

Small,  London,  managing  direc-  .  .  r. 

*  .  •  *  j  1.^1  ^  1  I  j  time  to  time,  as  new  refineries 

tor.  Associated  Llectncal  Indus-  ,  ^  ^  . 

*  .  „  ,  converl  to  Canadian  supply. 

tr.es;  Bernard  Gore  longtime 

associate  of  Wenner-Gren, 

has  been  elected  president.  Lordjj^^^  precipitate  action  will  be 
Chandos  IS  also  in  Vancouver.  P„„ 

He  IS  linanc.ally  interested 

both  the  railway  and  P<>wer|g33,.j  j3j3  33^,  ^.„^,rse 

projects.  31^  preparation,  and  of  submis-  J 

sions  of  all  interested  parties, 
will  have  to  precede  any  policy  ' 
decision. 


Atlas  Asbestos  Compony 
Limited  Appointment 
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Footwear  Exports  Decline 
While  Imports  Gain  Widely 


Demand  for  cars  at  home 
'  would  quickly  revive  if  hire  pur*' 

-  chase  restrictions  were  relaxed 

-  and  it  is  significant  that,  despite 
•  the  present  difficulties,  the  motor 
i  firms  have  retained  their  confi- 
':dcnce  in  the  future.  So  far  none 
'  of  the  big  schemes  for  expansion 
jhave  been  modified.  Indeed,  only 
last  week  Ihe  Rootes  group 
I  announced  an  expansion  pro- 
igramme  costing  between  £25  and 
lt.30  millions. 

.Vly  impression  is  that  condi- 
Itions  will  not  greatly  deteriorate 
land  that,  at  the  worst,  next  year 
jwill  be  a  period  of  comparative 
economic  stability,  or  stagnation 
as  some  people  on  the  left  would 
call  it.  Standing  still,  howexer.  is 
not  good  enough. 

The  main  bar  to  progress  re¬ 
mains  the  U.K.  export  perform¬ 
ance  which  is  a  constant  worry. 
In  my  xiew  the  government 
should  spend  heavily  on  export 
i  promotion  by  advertisin; 


i  maintained,  only  a  little  more 
so.  Yet  we  are  obviously  quite 
unprepared  to  even  contemplate 
[the  con.sequences  of  our  petu-| 
lance,  and  the  obligations  which[ 
we  must  assume  if  we  wish  to 
be  heard. 


It  is  with  considerable  trepida-|  Most 
tion  that  Canadian  footwear 
manufacturers  arc  eyeing  the 
accelerating  rate  at  which  foot-  Canadian  manufacturers, 
wear  from  overseas  is  being  Production  of  footwear  in  Can- 
shipped  into  Canada.  ada  during  the  first  five  months 

The  continuing  and  increasing-  of  this  year  was  5  per  cent  lower 
ly  severe  infiltration  of  foreign  than  in  the  corresponding  period 
imports  is  said  to  be  causing  of  1959.  Imports,  however,  jump- 
excessive  competition  on  the  ed  21.9  per  cent. 

Canadian  footwear  market.  To  illustrate  the  extent  to 

During  a  review  of  present  which  imports  were  invading  the 
conditions,  Charles  C.  Faure,  Canadian  market,  Paul  Samp- 
executive  vice-president  of  the  son,  the  Association’s  president. 
Shoe  Manufacturers  Association  not^  that  shipments  of  certain 
of  Canada,  pressed  for  a  re-  footwear  lines  from  Japan  had[ 
assessment  of  current  commer-  increased  to  1,163,106  pairs  dur-| 
cial  policies.  ing  the  first  four  months  of  this; 

Noting  that  in  the  past  decade,  year  from  240,626  in  the  like! 
while  exports  of  footwear  from  period  of  1959. 

Canada  had  been  reduced  by  “Proper  re-assessment  of  the 
nearly  50  per  cent,  imports  had  situation  should  be  undertaken 
multiplied  five-fold.  without  delay  before  irreparable 

The  Canadian  shoe  industry’s  damage  is  done,”  urged  Mr. 
business  volume  totals  about  Sampson,  and  "Proper  planning 
$514,000,000.  must  folloxx.” 

The  22,000  people  on  Ihe  pay-  Although  most  ol  Ihe  footwear 
rolls  of  Canadian  shoe  manu-  shipped  here  from  Japan  has 
facturers  earn  annually  between  been  fashioned  of  plastics,  that 
$45-48  million.  High  production  country’s  proven  ability  to  diver- 
costs  here,  said  Mr.  Faure,  have  sify  its  production  and  rapidly 
made  it  difficult  for  the  .shoe  take  over  markets  is  being 
industry,  and  other  Canadian  studied  with  considerable  alarm  ' 
industries,  to  compete  with  im-  by  some  Canadian  manufac- 
ports  from  low-wage  countries,  turers  of  leather  shoes 


of  the  $4.4  billion  of 
manufactured  goods  imported 
here  in  1959  could,  he  indicated, 
have  been  made  in  Canada,  by; 


(Continued  from  page  1) 


I  The  news  comes  at  a  time 
when  the  U.K.  economy  .seems 
to  have  run  into  squally  xxeather. 
The  mood  of  .some  people  has 
changed  from  excessive  optim¬ 
ism  to  exaggerated  pessimism. 
There  is  concern  about  Ihe  gath- 
lering  clouds  on  Ihe  labour  front 
and  fears  of  an  upturn  in  Ihe 
general  price  level. 

A  ri.se  in  electricity  prices  has 
already  lollowt'd  Ihe  increase  ini 
coal. 


William  M.  Moore 


Orvald  A.  Gratias 


Eric  Rclord.  president  of  The 
[Robert  Reford  Company  Limi¬ 
ted  announces  Ihe  election  of 
William  .\l.  Moore  to  the  board 
of  directors. 

Mr.  Moore  is  general  manager 
of  The  Robert  Reford  Company 
and  has  his  office  at  .Montreal, 
the  headquarters  of  this  old 
established  Canadian  general 
steamship  agency. _ | 


of  Orvald  A.  Gratias.  .M.Sc., 
Ph.D.,  as  President  to  succeed 
Charles  II.  .Jackson.  .Mr.  Gratias. 
formerly  Executive  Vice-Presi¬ 
dent  and  a  Director  of  Ihe  Com¬ 
pany,  assumed  his  new  duties 
October  1st,  1960.  Well  known 
to  Canadian  .Management.  Mr.' 
Gratias  has  held  Senior  Execu¬ 
tive  positions  in  the  Textile  In¬ 
dustry  for  many  years. 

Mr.  Jackson,  retiring  as  Pre-j 
sident  for  reasons  of  heaHh  after! 
14  years  with  the  Company,  will 
continue  in  a  consulting  cap- 


Tax  Refunds 

(Continued  from  page  1' 


abroad 

and  rely  less  on  exhortation. 

I  feel,  too.  that  less  protection 
against  foreign  imports  would 
make  British  industry  train  down 
to  the  weight.  Unless  competitiva 
power  increases,  the  disappoid- 
ments  of  1960  will  be  repeated. 


Price  Rise  Barrier 

Fortunately  there  is  a  formid¬ 
able  barrier  to  any  big  rise  in 
prices.  Competition  is  increasing, 
particularly  in  the  consumer  dur¬ 
able  industries  xxhere  retailers 
have  been  cutting  prices.  1’hese 


^  A  Strong  Case 

I  Meanwhile  the  independents 
■are  building  up  an  unimpeachable 
[case  with 
! about  crude 


statistics 
imports, 

,|iro.n  .nu.v.aua.  wens  m  ana  3^^  transfers.  They  are 

!  'acknowledged  by  the  major  com- 

The  majority  of  the  court  held  1  panics  to  be  on  .sound  ground 
]the  1955  decision  had  no  bearingjwhen  they  propo.se  to  try  for' 
[on  the  Imperial  case  because  a  complete  saturation  of  Ontario! 
|Changc  in  the  regulations  in  1951  refineries  with  We.stern  oil.  This  I 
'required  Ihe  company  to  ollset  vvill  be  their  fir.st  project,  and  itj 
[against  profits  on  operating  wells  could  add  50.000  to  60,000  barrels 
[the  losses  on  non-productive  per  day  to  oil  markets  within  a 
^  wells  plus  other  exploration  and  few  months  if  all  the  companies  ' 
drilling  costs.  concerned  will  agree.  Some  of  ' 

It  was  on  this  basic  issue  the  j  the  majors  themselves  are  doing  ' 


[imports  xvill  be  up  only  two  to! 
four  per  cent  for  Ihe  whole  year, 
over  19.59.  and  therefore  dcny[, 
that  this  constitutes  a  current! 
problem. 


North  Atlantic 

f Continued  from  page  1> 


WHEREVER  YOU  GO 


development  policy  should  be  to 
help  existing  industry  to  make 
the  very  best  use  of  money,  ma- 
iterials  and  manpower.  “Ourtaskljhe  Lakehead, 


CANADIAN.  PACIFIC  EXPRESS 

t  ^  mA\m£RQ 
m*  CHEQOBS 


nual  autumn  flovx  of  grain  from! 

Ihe  strike  could  I 
jin  national  development  is  to  do  ^^gye  ^ad  far-reaching  and  long-i 
lasting,  deleterious  effects.  \ 

\  The  tie-up  would  also  have  re-' 
duced  drastically  the  shipment' 
of  iron  ore  and  coal. 

While  the  strike  was  on.  mem¬ 
bers  of  the  L.C.A.  endeavoured 
to  enlist  the  support  of  non- 
affiliated  shipping  lines.  Among 
these  was  Canada  Steamship 
Lines  Ltd..  Canada’s  largest  fleet 
operator. 

Should  other  companies  havej 
been  persuaded  to  tie  up  their 
ships,  in  sympathy  with  the! 
L.C.A. ,  Ihe  Canadian  lake  ship-; 
ping  industry  would  have  becni 
brought  to  a  virtual  stand.still.|' 
I  A  spokesman  for  one  member!' 
[of  the  L.C.A.  stated  earlier'  that|i 
S.I.U.! 


DeSeau  . . . 

(Continued  from  page  1' 


how  to  work  within  the  changing; 

Atlantic  community,  the  .?en-|gy3j.yjj,j3g  power  and; 

oral  declared.  [within  our  respective  fields  of 

Economically,  Gen.  Gavin  ss-ijo^jgjjiotjon  as  public  officials,  fo' 
serted,  we  shall  have  to  hangjjyjoi^o  Canadian  industry  more 
together  “as  never  before.”  The  competitive  both  at  home  and 
free  world  must  subordinate  abroad.” 

separate  national  ambitions  to  crux  of  the  whole  future 

maintain  economic  strength.  Weipf  the  Canadian  economy,  .Mr. 
must  be  strong  to  support  and! Roberts  declared,  is  the  ability 
assist  the  underdeveloped  but 'of  the  economy  to  maintain 

rapidly  developing  areas  of  the  ^Canada’s  strength  as  an  export- 
free  world  during  the  presentjing  nation.  “Any  course  of  action  ' 
decade.  It  is  not  merely  an  actito  be  followed  will  only  be  econ- 
of  helping  the  less  fortunate,  helomically  justifiable  if  it  is  con-  ' 
explained,  but  “part  ol  our  pro-  sistent  with  this  basic  tenet.” 
gram  for  survival.”  The  onus  of  increased  effi-  ' 

Elaborating  on  this  theme,  the  ciency,  to  maintain  competitive  I 
general  pointed  out  that  there  is  position  in  world  industry,  must  ! 
an  explosive  situation  in  “the  fall  very  largely  on  management! 
•stark  fact  of  poverty  and  the  and  labor,  the  deputy  minister  ' 
rapid  rise  in  population,”  To  al-  said.  Costs  must  be  held  com- ' 
low  this  situation  to  be  exploited  petitive  Industry  must  be  willing 
by  Russia,  we  must  supply  the  to  enter  new  fields,  try  new 
assistance  and  guidance  required  methods  and  techniques  and  ex-j 
“with  great  understanding,  plore  new  markets.  Mechaniza-I 
promptness  and  sufficiency.”  tion  and  automation  must  be  en-i 
^  couraged.  “In  this  way  Canadian 

industry  will  be  in  a  better  posi- 
There  must  be  encouragement  tion  to  compete  with  the  products 
of  greater  trade  among  free  of  lower  cost  producing  coun¬ 
world  nations  through  general  tries.” 

mutual  tariff  reductions,  Gen.  Canadian  management  and  la- 
Gavin  warned.  By  this  means,  bor.  Mr.  Roberts  concluded,  must 
we  shall  find  more  opportunities  be  willing  to  adopt  imaginative 
for  profit  in  permitting  the  ex-  and  flexible  attitudes  and  pro¬ 
change  of  those  things  that  each  grams  for  development.  For  pro¬ 
of  us  makes  the  most  effective-  motion  of  domestic  markets,  the 
ly.  We  cannot  afford  to  let  any  department  has  recently  organ- 
of  our  economies  falter  seriously,  ized  a  new  Domestic  Commerce 
for  all  the  others  will  be  affect-  Group,  under  an  assistant  deputy 
ed.  “I  feel  certain  that  by  the  minister,  whose  function  will  be 
end  of  this  decade  the  idea  of  a  to  assist  in  developing  more 
North  Atlantic  common  market  domestic  markets  and  assisting 
will  be  more  than  the  subject  of  the  growth  of  the  national  econ- 
hopeful  talk,”  he  concluded.  “We  omy. 

must  not  be  confined  by  the  The  export  theme  ran  through 
narrow  limits  of  any  one  set  of  the  address  of  Dr.  0.  M.  Solandt, 
national  boundaries.  vice-president  of  Canadian  Na- 

“Canada  must  adjust  to  the  tional  Railways  for  research  and  . 
new  economic  dimensions  estab-  development.  "If  we  are  to  con- 
lished  by  basic  structural  tinue  to  be  prosperous  we  must 

he  declared.  “We  can 


ada.  If  we  dare  not  face  the  im¬ 
plications  ol  this  in  the  economic- 
sense  then  we  ought  to  stop  prat¬ 
ing  about  political  maturity  and 
economic  independence. 

We  have  lost  much  time  in  fig¬ 
uring  out  our  position  within  and 
outside  of  the  newly  aligned 
economies.  We  still  speak  of  the 


fkeep  your  travel 
funds  safe! 

The  safe,  convenient  way 
to  carry  your  travelling 
.  money  .  . .  cashable  only 
when  countersigned  by 
you  .  .  .  fully  refunded 
if  lost  before  being 
countersigned. 

Obtainable  from  any 
Canadian  Pacific  agent 
or  from  most  banks. 

When  sending  money,  use 
Canadian  Pacific  Express  money 
orders— safer  than  cash! 


all  inclusive:  neither  cemented 
by  unbreakable  treaties  nor  loose 
like  washed  gravel. 

Only  Canada  it  seems,  would 


(Continued  from  page  U 


capitulation  to 

[would  mean  the  beginning  of  the! 

Great 


end  for  the  Canadian 
[Lakes  Shipping  Industry. 


A  New  Cloud 


strike  is  now 


.Although  the 
over,  .Montreal's  waterfront  woes 
have  not  yet  been  totally  dis¬ 
pelled.  Threatening  to  walk  off 
their  jobs  are  those  who  pilot  the 
ships  between  Montreal  and  the 
Gulf  of  St.  Lawrence. 

A  deadline  lor  settlement  of 
their  demands  has  been  set  by 
300  members  of  the  Federation 
of  St.  Lawrence  River  Pilots. 
Should  the  group’s  terms  not 
be  met,  scores  of  ships  carrying 
thousands 


passengers  and 
[many  more  thousands  of  cargo 
[tons  would  be  diverted  to  east 
or  laid  up  in 


coast  terminals, 
Montreal. 


Alaska 


(Continued  from  page  1' 


for  both  undertakings  to  be  car¬ 
ried  out  simultaneously. 

In  an  address  to  the  Vancouver 
Board  of  Trade  a  few  days  ago, 
A.  E.  Grauer,  president  of  B.  C. 
Electric 


export, 

only  export  if  we  keep  our  costs 
down,  and  transportation,  an  im¬ 
portant  element  in  the  cost  of 
everything  that  we  use  or  export, 
is  of  vital  interest  to  every  Can¬ 
adian  from  the  standpoint  of 
making  it  efficient  and  low-cost.” 

Transportation  costs  can  best 
be  minimized,  and  the  various 


largest  public 
utility  in  the  West  and  major 
potential  user  of  both  Columbia 
and  Peace  hydro-electric  energy, 
declared  that  within  15  years 
nuclear  power  might  be  com¬ 
petitive  and  that  it  was  to  Can¬ 
ada’s  advantage  to  go  ahead 
with  the  harnessting  of  B.  C. 
rivers  and  export  the  power  in 
excess  of  Canadian  require¬ 
ments. 

While  admitting  that  the 
Fraser  would  provide  the  most 
feasible  pov/er.  Mr.  Grauer  said 
that  owing  to  the  Fraser's  sal¬ 
mon  resources  that  river  would 
have  to  be  bypassed,  but  that 
both  the  Columbia  and  Peace 
offered  Ihe  key  for  tremendous 


tion.  The  ideal  solution.  Dr. 
Solandt  hinted,  would  be  to  al- 
locate  all  long  distance  trans¬ 
portation  to  rail  lines  and  pipe 
lines,  leaving  the  short  haul  busi¬ 
ness  to  the  trucks. 

Efficiency  and  economy  can 
best  be  attained.  Dr.  Solandt 
[concluded,  if  industrial  develop¬ 
ers  will  regard  it  as  part  of  their 
jobs  to  see  that  industry  “is  so 
located  and  related  to  transport - 
tation  facilities  as  to  make  pos¬ 
sible  the  most  suitable  means  of 
transportation  in  each  case.” 

“Canadians  have  always  been 
,  traders  Irom  the  earliest  days,” 
said  Hon.  George  Drew,  High 
Commissioner  for  Canada  in 


Many  Lines  make  Light  Work 


Northern’s  manufacturing  .  .  •  their  speed  in  mastering  job  essentials  rests 
on  their  exacting  quality-controlled  methods  —  that’s  progress  at  Northern, 
In  making  complex  communication  equipment,  Northern  is  known. 
Canada  over,  for  its  leadership. 

At  Northern  Electric,  product  development  never  stops  .  ,  .  advances  as-e 
forever  being  made  in  the  field  of  communications. 

Branches  are  strategically  located  across  Canada  to  serve  your  needs. 


Norther ti  Electric 

COMPANY  tlMITEO 

SERVES  YOU  BEST 
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the  38-ship  fleet  of  N.  M.  Pater¬ 
son  &  Sons  would  have  resulted 
in  the  idling  ol  over  too  inland 
vessels. 

Si  tiw  vq:y  outset  of  the  an- 


